&% INTERAMERICAN

INTEPAMEPIKAN EAAHNIKH AZQAAIZTIKH

ETAIPIA ZQHZ A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ

THZ 31 AEKEMBPIOY 2016

(Zopoewva pe Ta Aigvi MpoTutra Xpnuarooikovouikig Avagopdg — A.M.X.A.)

O MPOEAPOZ

UCO VEGTER
AP. AIAB.
BJKHKPP16

O AIEYOYNON O FENIKOZ H AIEYOYNTPIA o
ZYMBOYAOZ AIEYOYNTHZ NOTIZTHPIOY ANAAOTIZTHZ
OIKONOMIKQN
YMNMHPEZIQN
I. KANTQPOZ MARTIN HARGAS E. TZQPTZAKH ALBERTO BERTI
A.A.T. AB 009968 AP. AIAB. A.A.T. AB 006639 AP. AIAB.
BA1142603 AV 7317014

Mapouoi,14 louAiou 2017

H Interamerican eival pého¢ ¢ achmea




&% INTERAMERICAN

Mivakag MNepiexopévwy

‘ExkOegon Alaxeipiong AIOIKNTIKOU ZUMPBOUAIOU .........covviiiiiiiiiiiiciiiiis et 4
‘EKOe0Nn EAEYXOU OPKWTOU EAEYKTA ..ottt e e e e e e e e e e 14
XPNHOTOOIKOVOUIKEG KOATOUOTAGEIG ... iieeiieeiiiiiae e e e e e e et e e e e e e e ettt e e e e e e e e e eaateaa e s e e eeeeennnennnnes 16
Katdotaon ATToTEAEOUATWY Kal AOITTWV ZUVONKWY EIGOSNUATWIV ..eoviiiiiiiiiiiiiee e 16
KaTtdoTaon XpNHOTOOIKOVOUIKIG OEOTG .oiieiiiiieiie e ittt e e e e e ettt e e e e e sttt e e e e e e e s annbeteeeeaeeseasnnbtseeeeaeessannes 17
KatdoTtaon METABOAWY I8V KEQOAGIUIV ... ..eiiiiiiiee ittt e e e e et e e e e s e s snnbre e e e e e e e eannnes 18
(8Co g o {on fo o) T Ko (U EaATo U AV o o1 1 U UOTPUPRRRR 19
ZNHEIWOEIG ETTI TWV XPNHATOOIKOVOUIKWY KATUAOTAGEWV ........vviiiiiiiie e ieciiiiieee e e e e st e e e e e s snnnanneea e 20
1. 200Taon Kol APaoTNPIOTATEG TNG ETQUPEIOG ..evvviieiiiiieieeeieeeeeeeeeeeeeeeeeeeee ettt eeeesenenenes 20
2. Bdaon Z0vtagng Twv XpnUATOOIKOVOUIKWY KOTOAOTAGEWVY ..eeeeeeeieiirrrerreeeeeiiirssneeeeseesssissssesseeesssssssssenes 20
3. BOOIKEG AOYIOTIKEG ADXEG wevereeeeeieiieeiiieieeteeeeeeeeeeaeseeeseseeeseeeaeeeeeaeseeeaeeeseresseesereeerererereereererererererernrnrnrernnes 21
4, Alaxeipion AGQANIOTIKWY Kal XpNUATOOIKOVORIKWY KIVOUVWIV ....ccceeeiiiiiiiiiiiecccceeeeeeee, 37
AVOEAUGT) AOYOPIOGHUIV ..cooeieiiiiiiiiiiee e e e e ettt e et e e e s s sttt e eeeesaasssbeaeeaaeeessassbaeeeaaeeesaanssteseneeaeessansnsanneeeeeesannsnes 49
AvdAuon Noyaplacuwyv Kardotaong AmoteAeodTwy Kail Aoimtwv ZuvoAikwy Eicodnudrtwy ........... 49
5. AouAepéva (MIKTA) ACQANIOTPA KO ZUVAPI EGOBO ....cciiiiiiiiiiiiieiiiie e 49
6. =19 (N o] g[S FAVa (o Qo1 (1 o T N To 1 oo SR P OO PP PPPPPPPPPPPN: 49
7. J=To Lo Yo ol = 1 FAY o TU 0 110 1Y SRS 49
8. Képdn / (Znpieg) atrd NMWANGN ETTEVOUGEWV .......viiiiiiiiiee ittt ettt e e b e e e sbaee e e e 49
9. Képdn / (Znpieg) atmd ATTOTIMNGON ETTEVOUGEWIV .....cciiiiiiiiiiiiiie et 50
10. ATtroteAéopaTa ATTO SUYVYEVEIG KAl OUYATPIKEG ETAIPEIEG ... uuveiiiiieiiiiiiiiiie e 50
5 T Ao T {0 =T 7Yoo o (<=1 Yo [PPSRt 50
12, ATTOCNUIWOEIG ACQOUAMGUEVUIV ..ceeiiieiiiiiitiie et e e e ettt e e e e e e ettt e e e e e s e abe et et e e e e e s anbbbbeeeaeeeaaannbbeeeeeeeesaannes 51
13.  Aouleupéveg MpounBeieg NMapaywyng / ‘Ecoda atrd Mpounteie¢ AVIACQANOTWY ..oooevvviiiiieeeeeeennnins 51
14. MeTaBoAr} ACQOANICTIKWV TTPOBAEWEWIV ..ceveveeiieiieeieeeeeeeeee ettt e e e eaaaseasesesasasesesesssesesssenennnnnnnes 51
15, ACITOUPYIKGA EEODQ ....oeiiiiiieiiiiieieieeetete ettt ettt et e eeaeeesaeeeasaeesesasesasaessasasasesssesnsesnsssnsennsnnnnnnnnnnnnes 52
16. XPNUOTOOIKOVOUIKA EEEODO . ... vttt ettt e et e e et b e e e nnba e e e e aneees 53
Ao 111 (o B =t oo To f o {174 o TV £ PRSP PUPPR 53
R TR (2T Yoo Tl =i o {0 o] o | U o s {o Lol PRSP TUPPR 53
19. Baoik@ KEPDN / (CNUIEG) AVE IMETOXI . eeeiiurieeeiiitieeeeiitiee ettt e e st e ettt e et e e e et e e e s st e e s anbbe e e s snbaeeeeanees 54
AvVAAUo AOYAPIOOHWY EVEPYNTIKOU ... 55
24O T = 1 £ AV o100 2 ale f A Y (1Y 1| (o S U RUTT O 55
21.  AGi6ypaga EtrevduTiKoU XapTOQUAAKIOU - AIOBECIUA TTPOG TTWANCN ... 55
22. Emevduoeig yia Aoyapiaoud Aag@aiiopévwy Zwng Tou Pépouv Tov ETrevouTtikd Kivduvo .................. 58
23. Emevdloeig 0 ZUYYEVEIG KAl OUYOTPIKEG ETQUPEIEG . evveiiiieiiiiiiiiiiii e 59

H Interamerican gival yéhog tn¢ achmea



&% INTERAMERICAN

24. ATTAITACEIG ATTO XPEWOTEG ACPONOTRUIV .evvrririnnninnnnnnninnnnnnnnnnannnnnnnnnnnnnnnnnnnnnn s nnan 60
25. ATAITACEIG KAl YTTOXPEWOEIG OTTO AVTOGQUAIOTEG ....vtveieieeeiaiiitiieeeeaeeaaaitteeeeaaeaeaaasnbeeeeaaeseaaannraeeeaaaaeas 60
LG T AN 1 (o {1 (o 1A Tallo 41 (0 I AN o (V7] [o (PP PO P PP PP PPPPPPPPPRPTN 61
27, INOITTEG ATTOITIOEIG .t ttteee ettt e ettt e ettt e e st et e e e sa b et e e e aa b et e e e aa ket e e e oa b et e e e aab et e e e aa ke e e e e aabbe e e e aabbeeeeabbeeeeabnneeeaans 61
28.  ATTOITAOEIG OTTO (POPOUG. ...t iitieeeeiitttee e sttt e e e ettt e e e aabb e e e e aabe e e e e aabee e e e aabe e e e e aabee e e e sabe e e e e anbbeeeeabbeeeeabrneeeanns 61
29.  Evowpara TAYIO MTEPIOUGTOKG ZTOIXEID «...uvvreeiiuriieeeiiiieeerteeee e sttt e e abe e e e e sbee e e e sbee e e e sbbeeeesabbeeeeannreeeeaan 62
30.  AUAG TTEPIOUCTOKB ZTOIXEID ..vveeeurrreeesurreeeesitteeesautteeeeatseeeeaabeeeeesabseeeesabeeeeeaabeeeeeaabseeeeanbbeeeeaabbneeeannneeesans 63
31, AVOBOAANOUEVI DOPOAOYID ..cuviieiiiesiree et site e ettt et e et et e s e s sn e e ss e e an e e e sm e e sneeennneesneeennneenns 64
32.  TlpounBeieg ka1 Aortd 'E€oda MNMapaywyng ETTOPEVIV XPAGEWV ....ceiviiiiiieriee it 65
33.  Tapeiokd AIGBECTUA KOI IGOBUVOHO AUTUIV ...veiireeeiiiesreeesireessreeasteeessnesesnseessneesneeessneeaneeesnneesnneeesnneenns 65
AvdAuon Aoyaplacpwy YToxXpewoewv Kal Idiwv KeQaAaiwv ... 66
34, ACQOAGOTIKEG TTDOPBAEWEIG ..citiieeei e e e e ettt e e e e s e et e e e e e s e et e e e eee e s e s ante e e e e eeeesaasnabaaeeeeeeessannntanneaaeanas 66
35. Ymoxpewoaoelg atrd ETTevouTIKA ATQAAIGTAPIO ZUMBOAGUD ......uiiiiiiiieeeieciiiieeeeee e e s esitre e e e e e e s seanrreeeaaee s 67
36.  YTTOXPEWOEIG OTTO ACPANOTIKEG APOAOTINPIOTNTEG .eciiuviieeeitieeeeitreeeeateeeeesbeeeessbreeessbreeesabreeeesnrneeeeaaes 68
37, /\OITTEG YTTOXPEWIOEIG . eeeeeaurreeeeiutteeeeautteeeesateeeeeaateeeeeaabeeeeeaabe e e e e sabb e e e e aabe e e e e aabee e e e anbeeeaeaabbeeeeabbeeeeabbeeeeanes 68
38, NAOITTEG TTPOBAEWEIG .. .eeeeeeiieeee ettt ettt e e ettt e e s bb e e e sab et e e e sab et e e e aabb e e e e abbeeeeabbeeeeabbeeeeanes 69
39.  YTTOXPEWOEIG VIO NMAPOXEG OE EPYOACOHEVOUG ... .eeiiiiiiiiii ettt 69
10 T oo (€001 o 1Yo (o S PSP O PP OPPRPPP 70
W AVe Ty 28 e ) €A T PSSP 72
41. TlepIoUCIAKA ZTOIKEID ATTO CUYXWVEUTN ETTIXEIPIIOEWIV ..vvvreniirireiireeeesireeeesssnneeesssnneeesssnneeessnnneeesnnneeens 72
42, ZUVOANOYEG HE ZUVOEHEVO IMEDI ..eeiiiiiiieii ettt ettt s et e s e e e s e s 73
43. TeyovoTa PYETA TNV NUEPOUNVIa AUVTAENG TwV XPNUATOOIKOVOUIKWY KATAGTAGEWY ....vvvveeeeeeeeiinvrnnene. 73
44. EvOeXOUEVEG YTTOXPEWOEIG KO AEOTUEUGEIG ..uuveeiieeeeeiiiiiieteee e e e e ettt et e e e e e aeibabe e e e e e e s e aanbbbneee e e e e e e annneneeeas 73
45, ETTAPKEIO KEQOUAGIUIV ... e 75

H Interamerican gival yéhog tn¢ achmea



&% INTERAMERICAN

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ
INTEPAMEPIKAN EAAHNIKH AZ®QAAIZTIKH ETAIPIA ZQHZ A.E.
ENMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN INA TH XPHZH NOY EAH=E THN
31 AEKEMBPIOY 2016

Kupioil Méroyol,

ZUuppwva pe Ta TpoRAettopeva oto apBpo 136 Tou K.N. 2190/1920 cag Trapoucidloupe Tnv TTapouoa €kBean yia
Ta TTeTpaypéva Tou €Toug 2016, Kal oag UTTOBAAAOUUE TTPOG £yKPIoN TIG XPNHATOOIKOVOUIKEG KaTaoTdoeig TnG
INTEPAMEPIKAN EAAHNIKH AZOAAIZTIKH ETAIPIA ZQHX A.E., o1 oTroieg ouvtaxBnkav gUuewva Je Ta Algbvi
Mpoétutra XpnuarooikovouikAg Avagopdg (A.NMX.A. — IFRS) émwg autd uioBethBnkav amd tnv Eupwraikn
‘Evwon.

MikTA ATav n €ikéva 10 2016 yia TIG €TTEVOUTIKEG ayopEG WE BaCIKO XOPOAKTNPIOTIKO TNV OVOUOIOYEVH TTAYKOTHIA
OIKOVOMIKA QVATITUEN Kal OUYKEKPIYEVO TTONITIKA yeyovoTa, OTTwWG TO BpeTavikd dnuown@iopa Kai ol EKAOYEG OTIG
HIMA. H aBeBaidtnta yia tnv Tpopokparia ge Ao Tov KOGHO, ol DIOKUUAVOEIG OTNV TIUA Tou TTETPEAAiou Kai ol
amo@doeig Twv Kevipikwv Tpatrefwyv ATav ol BaciKoi TTapAyovTeES TTOU ETTNPEEACAV TIG AYOPES TTAYKOOHIWG.

To atmmoTtéAecua Tou dnuoyneicuatog otnv M. Bpetavia, pe 70 51,9% Tou TTANBUCPOU va wneilel utrép TNG GO0V
amé Tnv Eupwraikr) ‘Evwon, TTPoKAAEde peyGAeG avaTapdgelg  Kupiwg oTig EupwTtaikég ayopég. AvtiBeta, n
ekAoyn Tou NTovaAvt TpapTtr oTig HIMA Tov NoéuBpio Tupoddtnoe éva avodikd paAl OTIG HETOXIKEG ayopEG KAl OTO
AoAdGpIo TTPOg TO TEAOG TOU €TOUG. T OJOAOYA TWV AVETTTUYHEVWV AYyOopwY, OKOUN Kal Ta HEYAAUTEPNG BIGPKEING,
TTPOCEPEPAV apVNTIKEG ATTOOOOEIG YIa TO JeYOaAUTEPO pEPOG Tou 2016. QOTOCO, TOUG TEAEUTAIOUG 2 UMVEG TOU £TOUG
AvTIOTPAPNKE TO KAIPA Kal TTEPIOPICTAKAV ONUAVTIKA Ta KEPON TWV OUOASGYWV.

H Kevtpiki Tpatreda Twv HIMA uio8éTnoe pia 1o ouvinpenTikr oTAcn, aTTo TNV apXIKA avapevouEvn, OXETIKA PE TNV
augnon Twv emToKiwv eEaitiag TNG TTayKOoUIag TTOMNITIKAG aBeBaidTnTog, TWV AVAUEIKTWY PAKPOOIKOVOUIKWY
OEIKTWV Kal TNG VOMIGHATIKAG TTOAITIKAG TTou €EAYYEIANE OTO TTPOYPANMA TOu O VEOG TTPOedpog. H Eupwtraiki
Kevtpikn Tpatreda MPAKUVE TO TTPOYPAUMA OTAPIENG TNG OIKOoVouiag péxP! To TEAOG Tou 2017, pe Bacikd 6TTAo Tou
TNV ayopd opoAdywv, KaBwg o aTdxog yia Tov TTANBwpioud dev gixe emiTeuxBei péxpl 1o 1€Aog Tou 2016. TNV
Acia, Tapd 10 apvnTikd Eekivnua 1o 2016, o1 oikovouieg £deiEav anuddia oTabepoTtroinong Katd Tnv dIdpKeEIa Tou
€toug pe Tnv TTapéuBaon Twv Kevrpikwy Tpatre¢wy (lamrwvia, Kiva).

>1nv EAAGSQ, n emTUXAG OAOKANPWON TNG TTPWTNG agiIoAdynong Tou Trpoypduparog didowaong Tov Mdaio, é@epe
neepia oTIG ayopég Kal o€ ouvOUOOMPO e Ta BeTIKA OToIXEia aTTO TOV TOUPICHO, BeATiwoav TO KAipa Kal Toug
MOKPOOIKOVOUIKOUG OeikTeG TO OeUTEPO Kal TPiTO TPiunvo Tou 2016. QoT1é00, 01 ONUAVTIKEG KABUOTEPATEIG TNG
OelTePNG agloAdynong Kai n Trapartetapévn ouykpouon petagu AieBvoug NopiopaTtikou Tapeiou kal Eupwiraiwy
Aflwpatoluxwy TTPog To TEAOG Tou £TOUG eTTAVE@EPAV TNV ABEBAIGTNTA Kail TNV TTOMITIKA a0TABEIQ.

H maykéouia avarTuén avauévetal va BeATiwOei Tepaitépw 10 2017, aAAG Ba TTapapeivel og eTiTTeda PO KPiong.
H oT1aBepoTroinon oTIg TIEG TwV EUTTOPEUNATWY To 2016 TTapaTTéuTTel o€ uPnAoTépa TTITTESA TTANOWPICHOU PETOG.
2116 HIMA, o1 AerTopépeieg Tou TTpoypdupaTog TTou Ba akoAouBrjoel 0 NTOVOAVT TpauTT avapéveral va eTTnPedoouy
TIG MEAAOVTIKEG atro@daclg TnG KevpikAg Tpdmrefag kal Ba atmmoteAéoouv Toug BaaikoUg TTapdyovTeg Twv egeAiEewvy
oTIg ayopég 10 2017. Ztnv Eupwdwvn, n OIKOVOUIKA OVATITUEN OVAREVETAI VO OCUVEXIOTEI QPETOG £POCOV OtV
uttdpgouv onuavtikéG TTONITIKEG avaTpotrég. O1 ekAoyég atnv OAAavdia, MaAAia kar Mepuavia eivar 1diaitepa
ONMAVTIKEG, EVW TO TTPOYPAPUO EVIOXUONG TNG OIKOVOMIKAG oTaBepotnTag Tng EupwtraikAg KevipikAg Tpdmelag
avapéveral va avaBewpndei KaBws o TTANBwPICUAS @Tavel oTa €TIOUUNTA €TTITTEDQ.

To 2017 civar GAAn pia xpovid aBeBaidtnTag yia Tnv EAAGSa Adyw Tng KaBuaoTépnong Tng €ykpiong Tng OeUTEPNG
agloAdéynong kai TG culntnong yia tnv avadidpbpwan Tou Xpéoug. H oAokApwon Tng agioAdynong ouvdEeTal
Aueca Kal e TNV MOaAvOTNTA va CUPTTEPIANPBOUV Ta EAANVIKA OGAOYQ GTO TTPOYPAUUA TTOOOTIKAG XOAGPWaoNg TNG
EKT. Ta uynAa emimeda avepyiag, n EAAEIYn KATAvOAWTIKAG €UTTIOTOOUVNG Kal KATOVAAWONG TTOPAUEVOUV TA
ONUAVTIKOTEPQ EPTTOdIO OTOV OPOHPO TNG AVATITUENG. QOTOCO, o1 BETIKEG £VOEIEEIG ATTd TOV TOUPIOUO KaI TIG EEVEG
€TTEVOUOEIS QVOUEVETAI va ETTNPEACOUV aVOdIKA TO HOKPOOIKOVOMIKA OTOIXEid, 0dnywvTag OE EKTIMACEIG YIa
avarTuén mepitmou 1,5% 10 2017.

EAAnvikA Oikovopia kai Ac@aAioTIKR Ayopd

To 2016 ATav pia akopn Xpovid JeyaAng TTOAITIKNAG KAl OIKOVOMIKAG avatapaxng yia Tnv EAAGdaA, kaBwg n xwpa
AYyWVIioTNKE va €papuoael TIG PN dnUOQIAEiG peTappubpuioelg kal SlapBpwTIKEG aAAQYEG, Ol OTTOIEG €ixav OpIOTEl WG
amaIToUdeva yia To TpiTo TTakéTo didowong Twyv 86 dig Eupw tmou utroypdg@Ttnke Tov AlyoucTo Tou 2015, émerma
atro JOKPEG Kal OUOKOAEG dlatTpaypaTeloelg ye Tnv Eupwtraikn Emitpotr, Tnv EKT kai To ANT.

Katd tnv OIGpKeEIa TOUu £TOUG KAl €V UECW YEVIKEUPEVWYV YEVIKWYV ATTEPYIWV KAl OIAPKWY BIadNAWCEWY Kal

OIANOPTUPILY aTTO aypOTEG Kal CUVOIKATA, MIOG aufavopevng TTPOCQPUYIKAG KPIONG, CUVEXWY TPOMOKPATIKWYV
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emMBEécewv oTnV EupwTin Kal Tou OUYKAOVIOTIKOU aTrOTEAEOUATOG TOu Onuowngiopatog oTtnv Bpetavia va
amoxwpnoel amd v E.E., n EAANvIKA KuBépvnon vouoBETnoe éva vEo TTAKETO PETPWY AITOTNTOG Kal EQAPUOOE
TTOIKIAQ METPA, ATTO TNV YEVIKI AVAUOP@WON TOU CUVTAEIodoTIKOU CUCTHNATOG KOl QUENOEIS OE EUUETOUG POPOUG
WG TNV au@iAeyouevn augnon tou OITA Kal OAOKANPWOE ETITUXWS TNV TTPWTN GgloAdYNoNn ToU TTPOYPAUHOTOG
didowong.

H avake@aAlaiotroinon Tou Tpatrefikol Topéa oto TEAOG Tou 2015 kal n oTadiokh XOAGPWon TwV KEQAAQIOKWYV
eAéyxwv 10 2016 — o1 oTroiol gixav €IPANBei £va £10G TTPIV WOTE va ammo@euxBei N padikr ekpory KEQaAaiwyv Adyw
TOoU QOBou evog Grexit — evioxuoe Tnv aioBnon 611 n oikovouia BpiokeTal o€ aTaBepn TTopeia kal €101 N afeBaidTnTa
peiwbnke. Mépog Twv Katabéoewv TTou gixav ammooupBei atmd TIG TPATTeCeg ETTECTPEWE. TO OIKOVOMIKO KAIUQ,
ONMAvTIKA XaunAoTepo éva €1og TTplv, BeATIwONke TOo 2016, OTTWGS Kal N KATAVOAWTIKA €UTTIOTOoUVN. H avepyia
MEIWONKE KaTA Tnv SIGPKEIQ TOU €TOUG, O ATTOTTANBWPICUOG ETITEAOUG UTTOXWPENOE Kal O TOPEAG TOU TOUPICHOU
TTaPOUCiaceE agloonuEIWTa aTTOTEAEGUATA YIa TPITN CUVEXA XPOVIA. ZTO ONUOCIOVOUIKO HETWTTO CNUEIWBNKE ETTIONG
TPO0od0og, KaBwg n EANGSa TTETUXE uwnAOTEPO TTPWTOYEVEG TTAedvaoua amo To avapevopevo kal 1o A.E.MM.
augnbnke oe olykpion e 1o 2015.

To 2016, n MoTOANTITIKA IKavoTnTa TNG EANGSag Trapéucive otabepry oto CCC émmwg kai 1o 2015 (atmd B 10 2014
(B- 10 2013 ka1 CCC T10 2012). Tov lavoudpio, o oikog a&loAdynong S&P emBefaiwoe Tnv TOTOANTITIKA IKAVOTATA
NG EAAGDaG o€ B- / B pe «otaBepni» TTPOOTITIKA, TovifovTtag 0TI N XWpa €xel CUPPOPPWOEi ag peydAo Babuod ue
TOUG OpPOUG TOU TIPOYPANMOTOG, COnuEIWvOovVTag TTapdAANAa Toug KivdUuvoug KabuoTépnong Tng TPEXOUOOG
agloAéynong. XTnv oIKOVouIKA avamtugn, n S & P mpofAémrel avamTuén tng EAANVIKAG oikovopiag katd pégo 6po
3% amd 10 2017 éwg 10 2020, OTNPEICOMEVN ATTO TOV TOUPIOUO Kal TNV oTadiakd BeATiwpévn ayopd epyaciag,
ONUEILVOVTAG WATOOO0, OTI N OIKOVOIa TTapapével e06paUOTN Kal O TPATTECIKOG TOPEAG TTIETUEVOG.

KoiraZovtag utrpootd, n EAANVIKN oikovopia €xel TToAU dpdpo va diavuoel. H avTtaywvioTIKOTNTA TNG XWPAG, aV Kal
BeATiwpévn, TTapapével TTOAU XaunAn. Or ke@aAaiakoi EAeyxol ouveyiCouv va gival O€ EQapUoyr Kal Oev €ival akoun
&ekdBapo oTE Ba apBouv, dNUICUPYWVTAG TTEPIOPIOCUOUG OTNV PEUCTOTNTA TWV ETTIXEIPACEWV KAl KATAVOAWTWY,
evw o1 TpaTTedeg aywvidovtal va dlaxelpioTolv Ta pn egutrnpeTolpeva ddavela. H avepyia ouveyiCel va BpiokeTal
Tavw atéd 10 20%, pe Ta UWNASTEPQ TTOCOOTA VA €ival OTOUG VEOUG, Ol OTT0IOI ATTOXWPEOUV PAdIKA atrd TNV Xwpa
(«brain-drain»). Zuveyietal n avBpwITIOTIKR Kpion g€ dU0 PETWTTA, PE TTARBOG TTPOa@UYWY va @Tavel OTa vnaold
Tou Alyaiou Kal hge TO TTOCOOTO TOou TTANBUCHOU TToU PBPIioKETal KATW OATTO TO OPIO TNG GTWXIAG va €xel aufnBei
ONMAVTIKG Ta TEAEUTAIO XPOVIA.

Avagopik@ pe Tnv delTepn agloAdynon Tou Tpoypdupatog didowaong, n EAAGSa kai ol EupwTtraiol TOTWTEG
Tpoxwpnoav Tov MAaio o€ TEXVIKI CUP@WVIa, N oTToia TTPOBAETTEI ETTITEUEN TTPWTOYEVWVY TTAEOVOOMATWY TNG TAENG
Tou 3,5% Tou AEIN £fwg 10 2021. QOT600, n EAANVIKA KUBEPVNOn XPEIGOTNKE va VOUOBETACEI ETITTAéOV
MeTappubuioelg, Kupiwg e @opoAoyikd Kal cuvTaglodoTiKO, Uwoug avw Twv 4,5 dig Eupw, TTpocdokwvTag Kal oTnyv
O1euBétnon Tou Xpéoug OAAG Kal aTnv amreAeuBépwon KepaAaiwv Uwoug 6,3 8ig Eupw Tou P1mopouv va
XpNoigoTtroinBouv yia TIG TTANPWHES TOKWV Kal XpeoAuaiwv Tov loUAIo.

O1 d1apBpwTIKEG alayég, n TTopeia Twv IBIWTIKOTTOINCEWY, N TTOAITIKA OTABEPOTNTA KOl O CUYKEKPIPEVOG 0BIKOG
XAPTNG TTPOG TNV QVATITUEN €ival OTO ETTIKEVTPO TNG TTPOCOXNG VIO TOUG {EVOUG ETTEVOUTEG TTOU £VOIAQEPOVTAI VO
emmevdouoouv atnv EAAGDa. O1 eAANVIKEG TPATTECEG PaiveTal va £XOUV EETTEPATEI TIG OUOKOAIEG TWV TTPONYOUPEVWY
ETWV KOBwWG €xouv TTpoRei ae dIAPOPES EVEPYEIES YIa TNV €Cuyiavan Tou xapto@uAakiou Toug. Or KeQaAaIaKoi
ENeyxol, TTOPOAO TTOU €XOUV XOAAPWOEl, TTAPAPEVOUV Kal €TTNPEAlOUV OIAPOPEG TITUXEG TNG OIKOVOWMIKAG
0paaTtnEIOTNTAG. OI EKTIUACEIG VIO TNV OIKOVOUIKA QVATITUEN €ival BETIKES yia Ta £TTOUEVA XPOVIA KAl EKTIATAI OTI Ba
TTPOoEABOUV Kupiwg aTTd emmevduoelg. H IBIWTIKA KaTavaAwaon avauéveral va Trapapeivel aduvaun 600 n avepyia
BpiokeTal o uynAa etireda.

Ava@opikd pe TNV EAANVIKN ao@aAIOTIKA ayopd Kal cUuewva pe Tov Evwon AogaAioTikwy ETaipeiwv (Trpoowpivi
¢€kBean), ol Aogahioels Zwng auénbnkav 1o 2016 katd 5,9%, €vy n OUVOAIKA QOQOMNIOTIKF ayopd onueiwoe
auénon katd 1,6% (-6,1% 10 2015). A6 Ta 3,8 diIg Eupwy ouvoAikwv ag@aiioTpwy 10 2016, 01 ao@dAeieg Zwng
Katéxouv 10 50,4% (48,4% Twv 3,7 d1g Eupw 10 2015). H ao@alioTikA ayopd wg TToocooTé Tou AET augrnbnke To
2016 o€ 2,2% (2,1% 10 2015).

H ayopd éxel TAnyei ammd Tnv Kpion Tou Xp€oug, TNV dNUOCIOVOMPIKA cUC@IEN Kal Ta cuvexn MéETpa AiToTnTag. H
OWwPEUTIKA ouppikvwon Tou AEN Tnv tepiodo 2008-2016 katd T0000TO peyaAuTepo atd 10 25% KaBwg Kal n
MEIwpEVN ayopaoTiK duvaun Adyw TNG uwnAig @opoloyiag, TnG aug¢nong tou PrIA, Twv TTEPIOPICUWY OTNV
Kivnon Twv TpatrediIkwv KEQAAQiWY Kal TN PEIWON TwV €1I000NPATWY OTOV ONUOCIO Kal IBIWTIKO Topéa aAAG Kal
oToug ouvtaglouyxoug,  éxel emmnpedoel TNV vEQ QO@AMNICTIKA Trapaywyr, KaBwg Kal TIG AKUPWOEIG TwV
ac@aAlioTnpiwv cuuBoAaiwy.

EmmpdoBeTa, n mapaywyn Twv Unit-Linked cupBoAaiwv €mmnpedoBnke ae peyaho Babud atrd tnv emRoAR Twv
KEPAAQIAKWY EAEYXWV, Ol OTToiolI ETITPETTOUV €TTEVOUCEIS WOvo o€ EAAnvIkKG emmevduTikad Trpoidvta. Qotoéco, o
KAGS0og Zwng TTapépeive oe uPnAG BaBud ouykEVTpwOoNnG. ZUupwva pe Ta TeAeuTaia diabéaiya oToixeia, To 2015,
T0 75,6% TwVv ao@aAioTpwv {wNG aviKe OTIG TTEVTE TIPWTEG AOPANIOTIKEG £TAIPEIEG, évavTl 76,7% 10 2014. ETiong,
e€akoAouBouv va UTTAPXOUV €UKAIPiEG OTA TTPOIOVTA ZWNAG Kal OTA OUVTAEIOOOTIKA, AOYyW TWV TTEPIKOTTWY OTIG
OUVTAEEIG KAl OTIG UTTNPETieG Yyeiag, aAAG kal Adyw Twv eTTIKEiNEVWY PeTappubuicewy. ETTiong, n epapuoyn Tou
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mAaigiou «PepeyyudtnTa ll» amd Tov lavoudpio Tou 2016 £xel 1dn TTNPEACEI TIG AVETTOPKWG KEQAAQIOTTOINUEVEG
ETOIPEIEG, OONYWVTOG Of OUYXWVEUOEIS Kol €&ayopég, METAPRIBACEIC XOPTOQUAOKIWY Kol  €KKABAPIOEIS.
MpooBétovtag og autd Ta ouvexiCoueva PETPa AITOTNTAG, N eKTiMNCN €ival 6TI Ba UTTAPEEl TTEPETAIpW UEIWaN TwY
ETQIPEIWV PE TIG UTTOKEQPOAQIOTTOINMEVEG ETAIPEIEG VO KAEIVOUV 1] va aTTOPPOPUWVTAIl OTTO AAAEG.

Emiok6trnon Opihou INTEPAMEPIKAN

AkOpa Kal pe TIG OUCHEVEIG OIKOVOUIKEG Kal KOIVWVIKEG ouvOrkeg, o Ouilog €ixe kaAf ammédoon 10 2016,
KUKAOQOPWVTAG VEQ TTPOIOVTA, TTPOWBWVTAG TIG TTWAACEIG KAl EVOUVAUWYVOVTAG TIG UTTNPEaieg Tou. MapdAAnAa,
Evioxuoe TIEPETAIpW Tnv E€TOTITEIO Kai TO oUOTnUa avagopwyv Katd Solvency |, emevdloviag o€
auTopaTtoTroiNpéveG AUOEIG DnuIoupyiag avagopwy Kal ekBEaewy. O BEeIKTNG PEPEYYUOTNTAG TTAPEUEIVE TTOAU TTAVW
ato 10 100% 10 2016.

ATIO emmixeIpnolakng TTAeupdg, n ETaipeia emkevipwbnke o€ TpeIg oTpaTNYIKOUG TTUAWVEG. Tnv Wnolakn AcpdAion,
Tnv KaivoTtoyia kal To Lean, pge 0TOX0 TNV TTEPAITEPW EVIOXUON TNG AEITOUPYIKAG UTTEPOXAG Kal Tn oTPATNYIKA TNG
TOAATTAWY KavaAiwv Olavopng. To 2016 emetelxOnoav PBeATiwoelg o€ OIAQOPA OIKOVOUIKG CUCTHAPOTA Kal
O1adikagieg evw vEeg Aeimoupyieg Kal BeATiwoelg TTpooTéOnkav oTa E-services kal ota cuoTtrpata Underwriting, Ta
oTroia ouveyifouv va odnyouv Tnv ayopd. ETimrAéov, n evotroinuévn TTAAT@Opua yia Tn diaxeipion {nuiwv NG Zwng
Kal TNG Yyeiog evioxUBnke TTePETaipw Kal KUKAo@opnoav véa epyaleia kal TAaT@opueg Mponyuévng Wnoiakng
AvaAuong. EmimrpdoBeta, n Etaipeia avgnoe tnv ac@daAeid Twv CUCTNPATWY TTANPOQYOPIKAG Kal evioxuoe Ta
epyaAeia avixveuong Tng ac@aMIoTIKAG amaTtng. TeAeuTaio, aAAdG e€iocou aonuavTikd, n ETaipeia, TioToTroinuévn armo
v Tpdmeda NG EAANGSOG wg KEVTIPO eKTTAidOEUONG KAl TTIOTOTTIOINONG TWV OAC@AAIOTIKWY OlaueToAapnTwy,
OUVEXIOE JE TO TTPOYPAUHA ETTAVATTIOTOTIOINONG TWV CUVEPYATWY TNG.

H INTEPAMEPIKAN &iathpnoe Tnv nyetikA NG 6€on otn Anuooiotnta petau aAAwv EAANVIKWY ac@aAIoTIKWY
ETAIPIWV VIO EVOEKATN TUVEXH XPOVIA, ETTITUYXAvOVTAG PEPIOIO ayopds 35,2% o€ ava@opEg (BETIKEG KOl OUDETEPEG)
kal 31,3% o€ kaAuwn o€ ‘Eviutta Méoa. EmiimAéov, n Anuooidétnta ota Wneiakd Méoa peTpABnke cuoTnuaTikd yia
TETOPTN XPovid, Kal n INTEPAMEPIKAN katéAafe ava Tnv Tpwn B€on pe 25% pepidio o avagopEég Kal KAAuWN.

H Etaipiki YTreuBuvotnta avamtixdnke Kal wpipgace TepIcodTepo 10 2016, PE TTEPAITEPW EVOWHATWON OTN
otpatnyikn TG INTEPAMEPIKAN 18ewv, TTPAKTIKWY Kal deopeloewy £vavTl d1eBvwv Beopwyv Kal odnyiwy yia Tn
AlakuBépvnon kai Tnv Oikovopia, Tnv Ayopd, To AvBpwTTivo Auvapikd Kal TOUG ZUVEPYATEG, TNV Kolvwvia kal To
@uOIKO lMepiBaAAov. EidikoTepa yia Tnv Koivwvia kai 1o MepiBdAAov, n Etaipeia uhotroinoe 10 €UTTAOUTIOUEVO
eTNOI0 OXEOI0 TTPWTOBOUAILY, E€OTIOOUEVO OE TIEVTE OTPATNYIKOUG GEoves: TTPOANWN UYEiag, AQvTIUETWTTION -
ATTOTPOTIN KIVOUVWY, apwyn KoIVWVIKA eutrabwyv opddwy, evioxuon ekmai®euong Kal TTOAITIOPOU Kal TTPo0TaCia
TEPIBAAOVTOG — avTIUETWTTION KAIMATIKAG aAAayng. H TeAeutaia ‘ExkBeon EtaipikAg YmeuBuvotntag (Trepiodog
avapopdg 2014-2015) cuvtaxOnke cUpwva Pe 1o EykpITo TTPOTUTTO avagopdg Global Reporting Initiative (GRI)
G4 o10 eTiTredo £Qappoyng «Baacikd» («corey), KaBwg Kal ue To TTPOTUTTO Ap)wv YTreuBuvotntag AA1000 (2008),
ME Eéuacn oTov KaBopiopyd Twv ouciooTIKwy Bepdtwyv (materiality analysis) yia 1a evdlapepdueva uépn
(stakeholders). H ‘EkBean eyypdagetal ato avwTepo emiedo agloAdynong (Advanced Level) tou Global Compact
Tou OpyaviopoU Hvwpévwv EOBvwv. H BeTiki Anuooiotnta kal Etaipikfy Y1reuBuvotnta, oUP@wva JE €yKupn
OQUYUOUNETPNON, €XOUV GUVEICQEPEI ONUAVTIKG OTNV avadeign Tng lvrepapépikav oe kopugaio “Famous Brand”
oTnV eAANVIKI aC@AAICTIKA ayopd.

H kavotroinon Twv TreAaTwv Trapéueive TTOAU uywnAr 1o 2016 kai €é@race 10 84% vyia Tnv INTEPAMEPIKAN,
OUVOAIKG yia 6Aoug Toug KAGdoug.

H Emitpot) EAéyxou kai Alaxeipiong Kivduvou cuvedpiaoe Tpignviaia katd tn didpkeia Tou 2016. O1 avagopég
TTOU TTAPOUCIACTNKAV OTNV ETMITPOTIA OXETIKA pe TNV Alaxeipion Kivduvwy, Tov EowTepikd ‘EAeyxo kai Tnv
KavovioTIkr] Zupuopewaon ATav uwnAng moiotntag wote n EmTtpot va utrofdAel Xprioipgeg TTPOTACEIS OTO
AloiknTiké ZupuBoUAio. To TuAua Ecwtepikol EAEyxou dievipynoe To TTPOYPAUMa EAEYXOU PE BACN TNV EKTiUNGN
KIVOUVWYV, XWpPig onuavTikég atmokAioelig kal n ETaipeia dev avTIMETWTTIOE ouCIWON TTEPIOTATIKA N CUPHOPPWONG
Katd TNV SIAPKEIQ TOU £TOUG.

AtroteAéopara

Ta atmmoteAéopata Tpo @Opwv aviABav oe ¢nuia TTooou Eupw 5,2 ekatoppupia Kal HETE @Opwv o€ ¢nuia TTooou
Eupw 5,6 ekatoppUpia, oe cUyKpIon e Ta KEPDN TNG TTponyoUdevng XpHong Tmpo gopwy Eupw 23,5 ekatoppiupia
Kal hETd @opwv Eupw 28,0 ekatoppupla, ETNPEACTNKAV ApvATIKA atrd TNV YETAROAA Tou atroBéuaTog Zwng Kal
Yyeiag eAéyxou emdpkeiag (LAT), Adyw Tng €aAeipng Tou KIvdUvou xwpag aTtrod Tov MNMapdyovra MetaBAnToTnTOG —
aMayn Tng peBodoloyiag atmd Tnv EupwTraikry Apx Ac@dAeiag kai 1I81wTiKwy Zuvtaéewv (EIOPA) — aAAd kal Twv
XOUNAGTEPWY ETTITOKIWY, TOU augnuévou BeikTn ¢nuiwv Tou KAGdoU uyeiag Kal TG MPEiwong OTIG VEEG €pyaTieg
eCaitiag TNG €1MIBOANG TWV KEQAAIAKWY EAEYXWV.

H Etaipeia katéypawe ¢0oda atrd emevdloelg TNG TAgewg Twv Eupw 8,7 ekatoupupiwy, TTapoucialovTag peiwaon

oe ouykpion pe 10 2015 (14,9%) Kupiwg AOyw TnG HEiwoNg Tou YapTo@uAlakiou oTaBepol €1000AUOTOG WG
ATTOTEAEOUA TNG PEIWONG TOU ACPAAICTIKOU XapTOoPUAaKiou Zwr|G.
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O1 katafAnBeioeg amolnuiwoelg (cuptrepiAapBavouévou Tou pepidiou avraoc@alioTwy) aviaABav oe Eupw 119,3
EKATOUUUPIA, o€ oUYKpIoN uE Eupw 121,9 ekaToppupia 1o 2015.

O1 dedouleupéveg TTPoNBEIEG €TTi TwV ao@aAioTpwy (XwpPig va AauBdavovtal uttéywn ol TTPOMNBEIEG aTTd
avtaoc@aAioTéG) aviABav og Eupw 21,2 ekatoppupia, oe ouykpion ye Eupw 20,7 ekatoupupia 1o 2015.

Ta yevikd €¢oda aviABav oe Eupw 28,8 ekaropupupia ot olykpion pe Eupw 29,9 exatoupupia 1o 2015
KATaypAa@ovTag Heiwaon TG Tagewg Tou 3,67 %.

Mapaywyn ka1 AsiToupyieg

Ta pIKTG OedouAeupéva ao@AAIOTpA aTmd Ta ACQPOAIOTIKG Kal €TEVOUTIKA oupufoAaia atov KAGdo ZwAg
(oupTtrepIAauBavopévwy Kal Twv TTpoocapTnudtwy Yyeiag) aviABav oe Eupw 140,0 ekatoppupia évavt Eupw 153,8
ekaToppupiwv 10 2015. Ta emevduTiKG cuuBoAaia aviABav o Eupw 19,3 ekatoppUpia 1o 2016 kal oe Eupw 28,5
ekaTtouuupia 10 2015.

Mapd TG dUCUEVEIG OIKOVOUIKEG OUVONKEG Kal TTEPIOPIOUOUG, N ETaipeia TTapouciace KaAEG eTTIOOOEIG OTOV TOUED
Twv lMapadooiakwyv Mpoidviwy ZwnAg, ota Opadikd kar otnv Yyeia. Z1ta Opadikd, uttoypd@nkav peyaAa
oupBoOAaia, avaueca o€ GAAa, pe Lidl EAAGG kai OAupTriakr) ZuBoTrolia, Kal avatTuxbnke ouvepyaoia pe Tnv
INSUROPE - éva atro ta kopu@aia dikTua ao@aAIoTIKWYV ETAIPEIWY OTOV KOOWO TTapoxAs Opadikwy ac@aAicewy —
yla Tnv TTpowBnon tpoidvTwy Zwnig Kai Yyeiag Opadikwy o€ TTOAUEBVIKEG eTaIPEiEG Kal opyaviopoug. ETTITTAoy,
mpooTédnkav véa Tpoidvra Yyegiag kair mrpoidvia Unit-Linked (ouvdedepéva pe €mmevdUoEIG) Kal HOAOVOTI Ol
KepaAaliakoi €Aeyxol ernpéacav Tnv TTapaywyr] Twv Unit-Linked kai Twv Apoifaiwv KegaAaiwy, uttApgav TTévTe
ApoiBaia KepdaAaia pe peydAn ammédoon 1o 2016.

210V TOPEQ TWV AEIToupylwy, N TTPwWToRoUAIa Tou «Genesis» yia Tnv avamtugn Tou AIKTOoU ACQAAIGTWY Kal TNG
avamTuéng Tng mmapouciag Tng Etaipeiag oe €Bviko emmiredo mpoxwpnoe TepeTaipw 10 2016, pe TRV dnuioupyia
VEWV YPOQEIWV TTWAACEWY Kal JE TN GTPATOAGYNGN, EKTTAIBEUCN Kal TTICTOTTOINON VEWV ag@AAIoTWVY. O1 UTTNPETiES
Yyeiag eutrAouTioTnkav Pe véeg ouvepyaoieg ue voookopeia kal KAIVIKEG (Mevikp KAivikn IAZQ General, PEA
MaiguTikiy T'uvaikoAoyiky KAivikry, OpiAog latpikol ABnvwv kai Euyevideio @epatreutriplo), e TTEKTAON TOU OIKTUOU
péow VEwv ouvepyaoiwyv pe latpoug kal AlayvwaoTikd Kévipa aAAd kal e Tnv dielpuvaon Tou wpapiou Asiroupyiag
Tou TroAuiaTpeiou Medifirst o€ evvid €10IKOTNTEG. To «Ask Me», T0 «wn@Iakd» ypageio Twv dIKTUWV SIAVOUNG YIO
evnuépwan, €kdoon Kkai dlaxeipion oupPBoAaiwv og TTPAYPOTIKO XPOVO, EUTTAOUTIOTNKE HE VEEG AEITOUPYIEG Kal
O1agpopeg diadikagieg evioxubnkav péow Tou TrpoypaupaTtog LEAN kai GAAwv TTpwToBouliy, BEATIWVOVTAG £TOI
TNV TTapaywyikoéTNTa aAAd Kal Tnv TToI0TNTa €EUTTNPETNONG Kal TNV euTTeipia Tou TreAaTn. Emiong n Etaipeia
TTPOKEIYEVOU VO QVTATTOKPIOET OTIG ATTAITNTIKEG GUVBNKEG TNG AYyopPAag KaBWG Kal OTIG AVAYKES TWV TTEAATWY TTPOERN
oe emevOUTEIG IO £pEUvVa KAl AVATITUEN BTTOU KPIBNKE atTapaiTnTO.

H Etaipeia ¢ dI0BETEI UTTOKOTOCTAUATA TTAPA JOVO YpaEia TTWAACEWV yIa TNV €EUTTNPETNON TWV TTEAATWYV TNG.
KepdAaia kai ATrofgpaTtikd

Ta kepdAaia kal Ta ammoBepaTiké aviABav oe Eupw 103,5 ekatoppuplia, évavt Eupw 120,6 ekatoppupiwy 10 2015.
H amédoon twv I18iwv KepaAaiwv Atav -5,4% évavtl + 23,3% 10 2015.

H Etaipeia diéveiye pépiopa otoug PeTOXOUG GUVOAIKOU TToooU Eupw 14.949.610,87 cUugwva Pe Tnv amo@acn
NG TokTIKAG MevikAg ZuvéAeuong Twv PeTOXwY NG 1™ louhiou 2016. H diavour| Tou pepiopartog TPorABe atrd
KEPDON Tou @opoAoyikoU éToug TTou €Ange Tnv 31 AekeuPpiou 2015 clpewva pe TIg dlaTagelg Tou GpBpou 48 Tou
v.4172/2013.

H Etaipgia d1aBétel olkovopiky Béon TTou KAAUTITEI TIG KEQOAQIOKEG BEoelg @epeyyuoTnTag. H oxeTiKh €kBeon
UTTOBANBNKE OTNV ETTOTITIKA apxM TTPOG £yKpIon.

H Etaipeia d¢ diaBéTel 181e¢ MeTOXEG.

Ailayeipion Kivduvwyv

H otparnyiki kivouvou g INTEPAMEPIKAN xpnoiyelel wg Bdon yia 1o TTAaioio diaxeipiong kKivouvwyv. H
OTPATNYIKA auTh afloAoyeital Kal eykpiveTal KABe xpovo atd 1o AloiknTikd ZuuoUAio. Auth n aTpaTtnyikf KivoUvou
TTEPIEXEI apXEG Yia (1) To risk appetite, (2) Tnv kKouAToUpa kivduvou kai (3) Tn diakuBépvnon Kivouvou.

H otpatnyikf kivduvou tng INTEPAMEPIKAN eival euBuypappiopévn pe Tn oTpartnyikn kivduvou tng Achmea n
oTroia emmegnyeiTal TEpAITEPW, Kal givalr Pépog, Tou TTAaigiou diaxeipiong KivoUuvwy Tou Opidou (OAokAnpwuévo
MAaioio Alaxeipiong Kivéuvou, IRMF).

H diadikagia diaxeipiong kivduvou eival TTpovonTIKA Kal EVOWMPaTwHEVN oTnv €TaIpIK dounR Kal oTn diadikaaia

AYNG atToQAacewyv NG KABe etmixeipnuatiknig povadag. H INTEPAMEPIKAN agioAoyei 1600 Ta didgopa €idn Twv
KIVOUVWV 000 Kal Toug KIvOUVOUG Twv BIa@opwy ETTIXEIPNUATIKWY WovAdwY Kal TTWG auToi o1 Kivouvol
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aMnAemdpouv. H diadikaoia diayeipiong KivoUuvou e@apudleTal TOOO O€ ATOMIKO ETTITTEDO aAvVA KivOUVO Kal O€
OUYKEVTPWTIKO ETTITTEQO KIVOUVOU.

Evromioud¢ kKivouvou Kai agloAdéynon Kivouvou

Aid@opeg ekTiunoelg Kivouvou dieEdyovtal KaB OAn Tn dIGpKEId TOu XPOVOU XPNOIKOTTOIWVTOG TTOOOTIKEG KAl
TTOIOTIKEG HEBBDOUG Kal TEXVIKEG:

o [lMoioTikég auTd-agioAoynaeig KIvOUVOU TTOU ETTIKEVTPWVOVTAI O€ TOMEIG OTTWG N OTPATNYIKH, Ta £pya KOl TOUG
AgIToupyIkoUg Kivouvoug. Auté TrepidapBavel, uetagu dAAwv, Tnv TToI0TIK ZTpaTtnyikr EkTiunan Kivdivou (SRA)
pe Tn dioiknon kair 1o AloKNTIKO ZupfBouAio, oTnv oTtroia TBavoi oTpatnyikoi Kivduvol evtoTmifovTal Kai
aglohoyouvral.

o O gtaipeieg Tou Opidou INTEPAMEPIKAN xpnoipotroiolv govtéAa KiviUvou yia va KAVOUV TTOGOTIKN EKTIMNGN
ToU TTPO®IA KIvOUvou pag. O kivduvol TTpoadiopiovTal XpnoIUoTTOIWVTAG TNV TuTToTroiNuévn péBodo (standard
formula) Tou Solvency Il i ecwTepikd@ povTéda. Movtéha Kivduvou xpnoipotroiolvtal otn Alayeipion Kegahaiwv
& Ymoxpewaoewv (ALM), Tn oTpaTnyIkn TG aviac@aAiong, Tnv TIHOAGynan, Tn diaxeipion Tng amrédoong Kal Tn
dlaxeipion KEQAAQiwv.

o TéNog, oevapia Kal TEOT QVTOXNG TTAPEXOUV TTANPOPOPIES yIa TO TI cuuBaivel KATW aTTod akpaieg OUVONKEG ) éTav
S1d@opol TTapdyovTteg ouuBaivouv cuvduaaTIKA. AUuTa Ta OEvApPIa KAl TECT AvTOXAG XPNOIWOTTOIoUVTAl WG HEPOG
NG TTEPIODIKNG TTapakoAoubnong Tou TTPO®IA KIvOUVOU, Kal TTI0 OUYKEKPIPEVA XPNOIKOTIoIoUVTal yIa va
avaAugouv o€ PeyaAlTepo BAB0G Toug KUPIOUG KIVOUVOUG OTTwG KaTtaypdgovtal aTnv £kBeon 16iou Kivouvou kai
QepeyyudtnTag (ORSA) kai oto TTAdvo avdaktnong (Recovery Plan).

o O1 didpopeg agiohoynoeig Tou avagépdnkav gival GUUTTANPwUOTIKEG PETOEU Toug. H ‘EkBeon Kivouvwyv
ouvdudadel Ta KUpIa aTTOTEAETUATO TWV SIOPOPWYV EKTINACEWY KIVOUVOU Kal KATaAAYEl O€ pia eviaia TTpoBoAR Tou
TTPO@IA KIVOUVOU PaG, GUUTTEPIAAUBAVONEVNG WIS ETTICKOTTNONG TWV KUPIWV KIVOUVWY TTOU £XOUV EVTOTTIOTEI.

AvTatrokpion oTov Kivduvo

Me Bdon TIG aglohoynoeig Kkivduvou, kaBopioupe €dv Kal TI avTammokpion KivoUvou atraiTeital. AuTéG ol
aglohoynoeig, PeTalu AANwWV, OUVEICQEPOUV OTNV TIEPIOBIKA TTAPAKOAOUONCN Ke@aAaiou Kal Kivouvou, Tnv
TIMOAGYNON Kal Tov €mIXEIPNUATIKO oxedlacops. O amo@doelg atnpifovial aTnv KAtdAAnAn 1coppoTria peTagu
KivdUvou Kal arrédoaong, Kal, OTTou €ival avaykaio, AapBavovTal pETpa yia va diac@aAicouv 0TI TO TTPO@IA KIvOUvou
dlaTtnpeital eviodg TwV Opiwv TToU £X0UV TEBEI.

H kepdogopia ava opdda TTPoidvTwy aEloAOYEITAl JE OIKOVOUIKEG PETPROEIG OTIG OTTOIEG N ATTOd00N EKTINATAI O€
oxéon Je Toug auvageig Kivduvoug. ETTiong, €Aeyxog Kepdopopiag e BAan Ta OIKOVOUIKG atroTeEAETpaTa diEEAyETal
yia Ta vEQ TTPOIOVTA.

MNapakoAouBbnon kai UTToBoAN ekBéoewv

To po@iA kivdivou Tng INTEPAMEPIKAN trapakoAoubeital wg €§AG:

o Ta 1o Baoikd €idn Kivouvwy, n ypauur dloiknong €maAndelel o€ TAKTA XPOVIKG SIOCTAUATA KATE TTOOOV O
Kivduvog e€akoAoubBei va gival evidg Twv KaBopliopévwy opiwv KIvOUVOU TToU TTPOEPXOVTAl aTTO TNV TTOAITIKN
avaAnwng KIvoUuvwv.

o To TAQicI0 E0WTEPIKOU €AEYXOU XPNOIMOTIOIEITAI VIO TN CUCTNUATIKN TTapakoAoudnaon Bacikwy KIivOUVwY Kai
Baoikwyv eAéyxwv g€ 6Ao Tov opyaviouo. Mapatroptég epAapBdavovTal oe GAAa TTAaioIa, OTTwWG TNG AoPAAEIag
TwV TTANpoopiwyv Kal Tou Solvency Il. H 'EkBeon EcwTtepikou EAéyxou (ICS) ekdidetal o€ moia Bdon, n oTroia
TTAPEXEI MIA TTOIOTIKA TTEPIYPAPN TwV KIVOUVWVY KAl TOU €0WTEPIKOU €AEyXOU Kal ouvdéeTal pe Tnv 'EkBeon
Kivdlvou.

o H ypappn dioiknong mmapakoAouBei TNV ammddoon Twv EVEPYEIWV TTOU TTPOKUTITOUV ATTO TIG AUTO-AEIOAOYOEIG
Kivouvou.

o H ouvexng mapakoAouBnon Twv BEPATWY KAVOVIOTIKAG CUPPOPOWONG Eival éva onuavtikd epyaAgio TTapoxnig
OlaBeBaiwong OTI N CUPPOPPWON HE TOUG OXETIKOUG VOUOUG, KAVOVIGHOUG, KAVOVEG, OPYAVWTIKA TTPOTUTTA KAl
TOUG KWOAIKEG deoVTOAOYiag €ival eyyunuévn.

Mepiodikég exkBéoelg TrpoeToindlovTal yia Tnv Emrporm EAéyxou & Aiaxeipiong Kivduvou kai 10 AloiknTiko
ZuppouAio:

o Kdbe tpiunvo, ouvtacoetal £KBeon KIVOUVWY OTNV OTToia ava@EépovTal Ol EEENIEEIG OTIG ETTIXEIPNMOTIKEG JOVADEG
TTou Ba YTTopoUcav va €TNPEACOUV TO TTPOPIA KIvOUvou, Jadi Je Ta atroTeAéopara TG TTapakoAoudnong Twv
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KUPIOTEPWV KIVOUVWY, OPiwV KIVOUVOU, ECWTEPIKOU €AEYXOU Kal euprjuaTa atrd TIG avaAOYIOTIKEG DIadIKATIEG.
AuTd evioxuel TTEpaITEPW TNV OAOKANPWHEVN ATTOWN OXETIKA PE TO TTPOPIA KIvOUvou uag Kal fonBd va &oBki
TTPOTEQAIOTNTA OTIG BIOIKNTIKEG OPATEIG.

o ZUPTTAnNpwaTiKG, ouvtacoetal €kBeon KavovioTIKAG ZUppOp@wong o€ Tpiunviaia BAacn, n otroia TTePIEXE!
AeTTTOUEPEIEG OTA OUYKEKPIMEVA eupApaTa TNG KavovioTIKAG ZUPudppwaong.

o O ekBéoeig Tou Ecwtepikol EAEyxou Baael Twv ekBETEWV EAEYXOU KOl TO ETACIO UTTOPVNUO EAEYXOU.

MapdAAnAa pe Tnv TTEPIOBIKN TTapakoAoubnon Tou TPOQIA KivOUvou pag, n €kBeon Tou Idiou Kivduvou kai
PdepeyyudTnTag (ORSA) cuvtdooetal o eTAola Baon. H ORSA mapéxel eikéva Kai agloAdynon Tou TPEXOVTOG Kal
TOU PeANOVTIKOU TTPO@IA KIVOUVOU KaBwg Kal TNV €CEAIEN TNG PEPEYYUOTNTAG KAI TNG PEUCTOTNTAG KATA TN SIAPKEIa
NG TTEPIGOOU TTPOYPAUUATIOUOU, TOOO O€ KAVOVIKEG OO0 KOl O OKPAIES TTEPIOTATEIG.

To mAdvo avdktnong (Recovery Plan) Tng Iviepapépikav TTEPIEXEI TTANPOPOPIEG OXETIKA PE TO BaBud oTov OTTOI0 N
INTEPAMEPIKAN e€ival étoiun kai Ikavr va ouvéABel HETA atrd GoRapES (OIKOVOUIKEG) EEEAIEEIC OI OTTOIEG 0dNYyOUV
g€ KATAOoTAON OIKOVOUIKAG Kpiong. To TTAGvo avakTnong EVvNUEPWVETAI O€ €TRHOIQ BAaN.

Risk Appetite

O1 oTpatnyIkéG apxég o€ aoxéan Pe TNV avaAnyn kivOUvwy Kal Ta atroppéovTa atod autrv Risk Appetite Statements
aglohoyouvTal o€ €Trola Baon Kal avaBewpoUlvTal OTToU KpiveTal amapaitnto. Agv UTIPEE Kapia anuavTikh aAAayn
oTo risk appetite Tou 2016. To risk appetite ava@éperal oTnv oTACGN ATTEVAVTI GTOV KivOUVO Kol atroTeAEl EvOEIEn OxI
pOvo Tng TpoBupiag va amodexBeic, aAAd kal TNG IKAvOTNTAG va avaAdpelg KIvOUVOUG.

Ta Risk Appetite Statements Aeiroupyoulv péow Baoikwv AgikTwv Kivduvou, avoxwy KivOUvou Kal opiwv KIvoUvou.
O1 avoxég Tou KIvdUvou gival TTEPIOPIOYOI TTou divouv pia ga®n kateuBuvon otnv dlaxeipion Twv emTEdWY
Kivduvou 1ou n INTEPAMEPIKAN eival mpoBupun va ekTebei. Ta Opia kKivOUvou XpnoIUOTTOIoUvVTal O€ KaBNUEPIVEG
ETTIXEIPNMOTIKEG TIPAKTIKEG YIa va O€iEouV TTOO0 KivOuvo gipaaTte TTpABupol va avaAdBOULE.

KouAtoupa Kivouvou

To AloiknTiké ZupBouUAio kai n Aloiknon 1ng INTEPAMEPIKAN evBappuvouv pia avoixTr) KOUATOUpa GThv OTToia Ol
Kivduvol ptmopouv va oulntnBoulv avoixtd kai OtTou n AQqyn amo@dcewv oTnpifeTal oTnv 100pPOTTia PETALU
KivdUuvou, Ke@aAdiou Kal avapevopevng amdédoong.

To AloiknTik6é ZuuBouUAio TnG ETaipegiag, n ypauun dioiknang Kai ol epyadouevol AauBAavouv TaKTIK EKTTAIdEUCn Kal
aKOAoUBOUV pévipa pabrAuaTa eKTTAIOEUONG YIO va UTTOPECOUV va KOATAVOROOUV KOl VO QEPOUV €I TTEPAG TIG
apuodIoTNTEG TOUg TNV dlaxeipiong KIvOUvVwy, OTTWG ekTTaideuan oxeTIKA Pe Tn deovToAoyia, TV euaiocBnToTroinon
OXETIKG JE TNV aTTATN KAl TNV A0PAAEIQ TTANPOPOPIWV.

O voépog TmeplAapPBdvel pio OEIPG ATTAITACOEWY YIO TOUG €PYOCOUEVOUG O OPYAVIGUOUG TTOU EUTTAEKOVTAI
OuyYKeKpIPéEva atn Anyn kai diaxeipion Kivouvwy (Baoikég Asitoupyieg). Mia EexwpioTh diadikaoia £xel cuoTabei yia
TO OKOTTO aUTO, N oTToia £€a0@aAIfel TN CUPUOPPWON PE TIG OTTAITATEIS IKAVOTNTAG Kal ABOUG.

H INTEPAMEPIKAN akoAouBei pia opiopévn TMoAimik Aupoifwy, cUd@wva Je TNV oTroia Ta oTpePAG KivnTpa
QATTOTPETTOVTAI JECW TNG XPHONG OTOXWV TTPOCAPHOCUEVWY aToV Kivduvo. H ToAITIK ) APoIBwWY CUPPOPQWVETAI HE
OAOUG TOUG OXETIKOUG KAVOVIOUOUG.

AlakuBépvnon Kivouvou

MNa 1 diokuBépvnon Twv KIvOUvwy NG, n INTEPAMEPIKAN XpnoIUOTIOIEI TO QUUVTIKO HPOVTEAO TWV TPIWV
YPOAPUWY, TO OTTOI0 €ival éva TUTTOTTOINUEVO POVTEAO TTOAU yvwoTO oTnv ayopd. H xpron autwyv Twv YPappwy
auuvag evioxuel Tn dlaxeipion KIvOUVwY, VW N TPITN YPOAUUR GUUVAG €XEl Evav aveEdpTnTo, EAEYKTIKO Kal KPITIKO
poOAo.

To AloiknTIKO ZupBoUAio (evog eTTITTESOU OI0IKNTIKO Opyavo) gival To KUPIo dxnua yia Tn dlaxeipion Kail TNV TOTITEI
TnG etaipeiag. H Emirpotr) EAéyxou & Alaxeipiong Kivéuvou oupouleuel To AloiknTIKO ZupuBoUAIO O€ OIKOVOUIKG,
OI0IKNTIKA KAl OPYaVWTIKA OE£UATA KAVOVIOTIKAG CUPHOP®WONG, KABWG KAl OXETIKA PE TO TTPO@IA KIVOUVOU Kal TN
dlaxeipion Kivouvou.

H Emtpot) EAéyxou kai Aiaxeipiong Kivduvou cuvedpiaoe Tpiuynviaia katd tn didpkeia tou 2016. H atdévra
dlaxeipiong Kivduvou Kupiwg TTepIANGUBave BEpaTa OXETIKA PE TOUG KIVOUVOUG, TNV avAaTITUEn Tou TTPO®IA KivoUvou
Kal TNV evnuépwon Kal €ykpion Twv TTOAITIKwY Kivduvou Tng INTEPAMEPIKAN. Oi ekB€oeig TTou oxeTiCovTal ue Tov
Kivduvo kai Trapoucidotnkav otnv Emrpoty EAéyxou & Aiaxeipiong Kivduvou Atav uwnAng moidtnTag Kal n
Emirpotmn gixe Tn duvatdtnTa va dIATUTTWOEI TTOAUTIUEG CUOTAOCEIG TTPOG TO AIOIKNTIKG ZUpBoUAIo.
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H Emrtpoti Oikovopikwv & Piokwv (FRC) gival pia eKTEAECTIKA TITPOTIH) Tou AloIKNTIKOU ZUpBouAiou. XpnoiyeUel
WG pia TTAaT@Oppa yia To AIOIKNTIKO ZUPBOUAIO, TN SI0iKNON TwV OIKOVOUIKWY BgPATWV Kal BEPdTwy KIvOUVWY Kali
TOUG OIKOVOMIKOUG BIEUBUVTEG TwV BIAPOPWY ETTIXEIPNHATIKWY POVAdWY Yia va culnTACOUV KAl va aTTo@agiocouv
TAvw OTa Ta BEPaTa TTOU OXETICOVTAI PE TA OIKOVOMIKA, Tn dlaxeipion Kivduvou, Ta avaAoyioTIKG BéuaTa Kai Tnv
KQVOVIOTIKI) CUPNOPPWOT.

EmmpooBeta, n aguvtovioTikf e€mTpoT  avamTtuéng Tmpoidviwv (PDSC) éxel kaBiepwBei, n otoia €xel
OUMBOUAEUTIKO pOAO OTNV AVATITUEN TTPOIOVTWV.

EuBuypappiopéva pe v Emtpot Oikovopikwyv & Piokwv (FRC), umrdpxouv €mtpotég mmou culntouv Kal
dlaxelpigovTal KIvOUvoug eviog Tou opyaviaguou (Tr.X. Emrpot Avrac@diiong, Emrtpoti Emrevduoewv, EmTpoTA
MANPOYOPIKNAG).

H Aeiroupyia Alaxeipiong Kivouvwyv €xel xapakTnpIoTel wg ave¢aptntn povada n otroia avagEpeTal SIOIKNTIKA OTOV
AlguBuvovta Z0puRoulo kar Asitoupyikd oTo AloIKNTIKO ZupBoUAio.

KavovioTikq Zupuépewon

H Etaipeia éxel Beomioel pia Asitoupyia KavovioTikAg Zuppdpewong oUuewva pe 10 [Aaicio AigBvoug
KavovioTikAg Zuppdpewaong TG Achmea (AICoF), To otroio epapudletal aTig Buyatpikég Tou Opihou Achmea kai
mepIAauBavel Eva etolo MNpoypauua KavovioTiKAg Zuppdpewong. H Aemoupyia aokeitar otnv Etaipgia amé 1o
TuAua KavovioTIKAG Zupuodpewaong Kal €xel TOUG TTAPAKATW POAOUG: TrapakoAouBnong, GUUBOUAEUTIKO,
uTTOaTAPIENG Kal «avBpwTTou eutmiaToolvng». O KUpleg €uBUveg / dpaaTtnpidTnTeG Tou TuARuaTog KavovioTikAg
ZuppopYwWanNg eivai:

o O evromouodg BACIKWY KAVOVIOTIKWY KIVOUVWY OXETIKOUG PE T @AMN Kal TNV oKepaIOTNTA, £T01 WOTE va
Slac@aAifeTal OTI n €TTIXEIPNON AEITOUPYEI CUP@PWVA PE TO OXETIKO VOUIKO KAl KOVOVIOTIKO TTAQICIO ECWTEPIKO KAl
eCWTEPIKO

o H mapakoAolbnaon Twv dpacTnPIoTATWYV TNG ETTIXEIPNONG TTPOKEINEVOU VA PETPIACTOUV Ol KAVOVIOTIKOI KivOuvol
OTOUG OTTOIOUG €ival EKTEBEIPEVN.

o H egpappoyn odnyiwv amd Tnv Achmea TTPOoKEIEVOU va PETPIAOTOUV Ol OXETIKOI KivOUvol 0€ ouvepyaaia e TIG
ETTIXEIPNOIAKEG JOVADEG.

o Eg@apuoyrp Tou EMnvikoUu kai EupwtraikoU VOMPIKOU Kol KAVOVIOTIKOU TTAQIOioU TTou €QApuOZeTal OTnv
ao@aAIOTIKI ) pacTnPIOTNTA TTPOKEINEVOU VA PETPIOOTOUV Ol OXETIKOI KAVOVIOTIKOI Kivduvol o€ ouvepyaoia e
TIG ETTIXEIPNOIAKEG MOVADEG.

o E@appuoyn 1ng MoAiTikrg KavovioTiKAg Zupudpewong Tng Achmea oto BaBuo 1ou dev avrikeiral oto EAANVIKG
KQVOVIOTIKO TTAQiCI0.

o ZXedIAOPOG Kal epapuoyl Tou eTAOIoU Xxediou KavovioTIKAG ZUPPOPPWONG O CUP@wvia pE ZxESI0
KavovioTikrg Zupuépewaong Tng Achmea.

o Tapoxn oupBouAwv aTtn d10ikNoN OXETIKA PE TOUG KIVOUVOUG GAUNG KAl AKEPAIOTNTAG O€ AVWTATO ETTITIEDO KOl
g€ TITTEDO ETMIKEIPNTIAKWY PJOVADdWYV PETE OTTO aiTnua ) P SIKr) Tou TTPWTOROUAIa.

o YTOOTAPIEN TWV ETTIXEIPNCIAKWY HOVADWY VO EVTOTTIGOUV TOUG KAVOVIOTIKOUG KIVOUVOUG.

o EKTiunon KavovioTIKWV KIVOUVWY QveLapTnTa OTTo TIG ETTIXEIPNOIAKEG POVADEG T1.X. ME Tn Olevépyela R TNV
aitnon eAéyxwv.

o Anuioupyia emmiyvwong Twv KavovioTIKwV Kivouvwy otnv INTEPAMEPIKAN o€ 6Aa Ta emmitreda.

o [MapakoAolBnon Tng epappoyng OAwv Twv OXETIKWV vouoBeoiwyv, dlac@aliovtag 1ol 0T n ETaipeia dev
dlaTpéxel TOV KivOUVO TTPOCTIHWY ] GAAWY EUTTAOKWYV WG aTTOPPOIa aTTd TN UN CURKOP@WAOTN TTPOG QUTEG.

o EkTtipnon Twv véwv i Twv aAAaywv og dpaocTnpIdTNTEG 1 TTPOIOVTA YIa TTIBavoUg KavovIoTIKOUG KIvOUVOUG UTTO
TO TTpiCHA TNG VopoBeaiag.

o ANermoupyia wg onueiou €Tagng yia 6Aoug Toug uttaAAnAoug péoa otnv Etaipeia yia 1n oulntnon kai avagopd
TTEPIOTATIKWY OTTWG ATTATN, SWPWV 1 GAAWV KIVOUVWY QKNG KAl aKEPAIOTNTAG.

o EAelBepn avagopd otnv avwratn dioiknon Tng Etaipeiag 6mmwg kai otnv Emitpotry EAéyxou kai Alaxeipiong
Kivduvwy kai 1o A.Z..
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o Zuvepyoaoia PE TO TTAPAKATW TUAMATA / AsiToupyieg yia Tn diac@daAion TG cuppdpewong NG INTEPAMEPIKAN
pMe TO KavovioTIKO TrAaioio: Nopikrp Ytnpeoia, Eowtepikdg 'EAeyxog, Alaxeipion Kivduvwy, Ac@dAcia,
Y1reUBuvo KaT@ TOU ZE€TTAUPOTOG BPwIKOU Xpripatog (edv eival GAAo TTpéowTio ammd Tov Oleubuvth Tou
TUAMATOG KAVOVIOTIKAG OUPUOpewong), TuRua Eocwtepikol EAéyxou Tng Achmea kai to TufRua Alaxeipiong
Kivduvwy kal KavovioTikiAg Zuupdpewong 1ng Achmea.

AtiCel va onueiwBei 0TI N ETaipgia Oev avTIMETWTTIOE OUCIWAN TTEPIOTATIKA WN KAVOVIOTIKAG GUUHOP@WONG KATA TO
2016.

EowTtepikdg ‘EAeyxog

H AigtBuvon EocwTtepikol EAfyyxou atroteAei pia poviun, aveédptntn Aeiroupyia Tng €TAIPEIOG, TTOU TTAPEXEI
TP6c0eTn diaBePaiwan Tpog 1o AloiknTiKO ZupBoUAio kal Tnv EmiTpot) EAéyxou kai Kivdivwy, ava@opikd ue 10
oUoTNUa €0WTEPIKOU €AEYXOU, TNV OTTOTEAECUATIKOTNTA, TNV ATTOOOTIKOTNTA KAl TNV CUPMOPQWON Twv
ETTIXEIPNMATIKWY OpacTnpioTATWV. Na va ekTAnpwaoel 10 Kabrikov autd, n AiglBuvaon Eowrtepikod EAéyyou
aglohoyei ocuoTnNUATIKA TIG BIadIKOTIEG TTOU OXETICOVTAI JE TO OUCTNUA ECWTEPIKOU EAEYXOU, TN dlaxEipion KivoUuvwy
Kal TNV €TAIPIKA SIAKUBEPVNON Kal WG €K TOUTOU €XEl EVEPYO POAO onNUaTOdOTNONG O€ OXEON ME TOUug Kivduvoug. H
AieuBuvon EowtepikoU EAEyxou cupBAAAEl 0Tn BEATIWON TWV ETTIXEIPNUATIKWY OPACTNPIOTATWY KAl OTNV ETTITEUEN
TwV (OTPATNYIKWYV) OTOXWV TNG ETaipeiag.

H agioAéynon tou dievepyeital amd tn AlciBuvon EowTtepikol EAéyxou €oTidlel, aTo TPO®IA KIvOUVOU TNG
etaipeiag INTEPAMEPIKAN, avagopikd pe Ta akdAouba:

1. Tnv di1d6eon avadAnyng Kivouvwy Tng ETaipeiag.

2. Tov oxedlaopd Kal TNV OTTOTEAECHATIKOTATA TNG €TAIPIKAG OlakuBépvnong, cupTtrepIAauBavopévng Kal Tng
ATTOTEAECOUATIKOTNTOG TNG dlaxeipiong KivoUuvwy. 210 TTAQICIO TNG agloAdynong Tng Aeimroupyiag Kai Tng doung
dlakuBépvnong Tng eTalpeiag, agioAoyouvTal TO00 N Asiroupyia Tou AloiIKnTIKOU ZUpBouAiou 600 Kal To AVWTEPA
OI0IKNTIKA OTEAEXN.

3. H armoteAeopaTIKOTNTA KAl ETTAPKEIN TWV EOWTEPIKWY OIKAEIOWY ao@AAEiag TTOU aAPOPOUV OTIG KUPIOTEPES
ETIXEIPNOIAKEG AeIToupyieg Kal épya TnG ETaipeiag.

4. H atmoteAeopaTikOTNTA KOl N o&lomoTia Twyv JIadIKaoIwy €TTeepyaciag OedOUEVWY  Kal  TTANPOPOPIWYV
(XPNMOTOOIKOVOMIKA Kal AEITOUPYIKA TTAnpo@opnaon) TTou atreubuvovTal TTpog 1o AloiknTIKO ZupBoUAio Kal Ta
avwTePa BIOIKNTIKA OTEAEXN.

5. H ouppdpewaon pe vOPOUG Kal KAVOVIGUOUG, OCUMTTEPIAQUBAVOUEVNG TNG AEITOUPYIAG TNG KOVOVIOTIKAG
OUpPPOpewaong TnG ETaipeiag.

6. Alao@daNion Twv TTEPIOUCIOKWY OTOIXEiWV TNG ETaipeiag.

H Asitoupyia Tou Ecwtepikou EAEyxou atroTeAei aveEapTtntn AleuBuvon otnv Etaipeia. Or epyaldpevol TnG eKTEAOUV
ME QVTIKEIMEVIKOTNTA Kl aKEPAIOTNTA TIG OPaCTNPIOTNTEG TOUG. H aveapTtnaia Tng AleuBuvong EcwTtepikou EAéyxou
EMTUYXAVETAI HEOW TNG aTreuBeiag avagopdg Tou Algubuvt EcwTtepikol EAéyxou atov Mpdedpo NG EmiTpoTng
EAéyxou kai Alaxeipiong Kivduvwy, kaBwg emmiong kai oto Aioiknmikd Zuufoulio Tng ETaipeiag. Emiong, n
AlguBuvon Eowrtepikod EAEyxou €xel Tn duvatdtnTa va avagépel ammeubeiag OAa Ta TTOpICHATA KAl TIG
YVWHOOBOTACEIS TNG, XWPIG Kapia aAAn em@uAagn f Tapéufacn. EmimmAéov, o Aleubuvtig EcwTtepikou EAEyyou
gival eEoualodoTnuévog va €TMKOIVWVAOEl atreuBeiag pe Tov Mpdedpo kai Ta péAn NG Emmpotrig EAEyxou kai
Alaxeipiong Kivouvwy, €@O00V KpiveTal ammapaitnTo.

H avTtikeipevikétnTa g AliguBuvong Ecwtepikol EAEyxou dlac@alifeTal ammd TO yeyovog OTI, n AeiToupyia Tou
Eowrtepikol EAéyxou Oev atroTeAei pPépog Twv e0WTEPIKWY OIKAEIdWVY ac@aleiag kal TnG dlao@ANIoNg Twv
TTEPIOUCIOKWYV TNG OTOIXEIWV, 01 OTTOIEG €ival EVOWHPOTWHEVES OTIG DIAXEIPIOTIKEG AEIToupyieg TnNG ETaipeiag kai yia
TIG oTT0ieG uBUVN €xel N Aloiknon Tng ETaipeiag.

Bdon yia Tnv eKTEAEON TWV QVTIKEIMEVIKWVY EAEYKTIKWY dpacTtnplothTwy NG Aielbuvong Eowrtepikol EAEyxou
amroteAei To ETAoio MAdvo EAéyxou, 1o otroio oxediddeTal cUugwva Pe TNV €TACIA agloAdynon Kai avaAuon Twyv
KIVOUVWV (OTPATNYIKWY, AEITOUPYIKWY, ETTIXEIPNOIAKWY, TTANPOPOPIKWY K.a.). H ev Adyw avaAuon Twv Kivouvwy
AapBavel uTTown TN oTPATNYIKA (OXESIQONOG) Tou AIOIKNTIKOU ZUupuBouliou, TIG OTPATNYIKEG ETTIAOYEG AVAQPOPIKA HE
TOUG TTOPOVTEG KavovIoPoUG, TIG ONUAvTIKEG €EeAiGelg oTo TTepIBGANOvV TnG ETaipeiag, TIg TPwTOBOUAiEg TTOU
avaTTuxbnkav oto eowTepPIkd TnG ETaipeiag kabwg kal Bépata mmou oulnTtibnkav otnv EmTpoty EAéyxou Kai
Alaxeipiong kivéuvwyv. O1 éAeyxol TTou dievepynOnkav katd Tn didpkeia Tou 2016 amd 10 TuAua EowTepikou
EAéyxou agopouv: Aeitoupyikoug eAéyxoug, OIKOVOUIKOUG €AEYXOUG, €AEYXOUG TTANPOQOPIOKWY CUCTNUATWY,
EAEYXOUG ZUPNOPPWONG, EIdIkoUg eAEyXoUg Kal EAEYXOUG ATTOTPOTTNG KAl EVTOTTICHOU TNG ATTATNG.
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Katad 10 €106 2016, TO TUAMO EcwTepikou EAEyxou dlevripynoe 1o TTPOYpaApPa eAéyxou We BAon TNV €KTiUnon
KIVOUVWYV, Xwpig onuavTikEG atrokAioels. Zuptepaopatikd, n Emrtpot) EAéyxou kai Aiaxeipiong Kivouvou
TTOPEUPEIVE IKAVOTTOINUEVN aTTO TNV TTOIOTNTA TWV AVAQOPWY TTOU TTAPOUCIACTNKAY, YEYOVOG TTou odAynoe Tnv
Emmitpoti) va uttoBdaAel xprioiueg TTpoTAoelg aTo AIOIKNTIKO ZUpBOUAIO.

MpooTrTikég

H otpatnyikf TG INTEPAMEPIKAN ¢ival va etrevducel oTo 0paud Tng va yivel yia Etaipeia Wneiakrng Ao@dAiong
Kal va odnyAael Tnv ayopd wg Kaivotépog kal Lean. Ztpatnyikég TTpwToBoulieg TTpoTeivovTal WOTE va eI0EABEI O€
VEEG ECEIDIKEUPEVEG AYOPEG KOI VA TTPOCPEPEI VEA KOl KOAUTEPQ TTPOIOVTA KAI UTTNPECIES, £TO1 WOTE VA TTPOCEAKUTEI
KEPDOPOPOUG TTEAATEG Kal va EETTEPATEI TOV AVTAYWVIGHO.

Wnoiokég TEXVOAOYIEG €PEUVWVTAI KOl evowpatwvovtal, waoTe n Etaipeia va ptmopei va  avtamregeEABel
ATTOTEAEOUATIKA O€ Pia SUOKOAN Kal CuveXws £EEANICOOUEVN AOPOAIOTIKI] ayopd Kal va TTAPAEIVEl Pia ETTIKaIpn Kal
€AKUOTIKA €TTIAOYN YIQ TOUG TTEAATEG OTNV Wn@Iakn €moxr. H epapuoyr apyxwyv Kai TeXvikwy Lean kabigpwvel pia
VOOTPOTTiO ouvexoUug BeAtiwong yia Tnv evioxuon tng aiag oe oAOkAnpn Tnv aAucida képdoug (TTEAATNG,
epyalopevog, kavaAia diavoung kal péroxol), evw n diadikacia kaivotopiog o€ etmimedo Ouilou utrooTnpilel TNV
ETMEKTAON O€ VEOUG TTEAATEG KOl TUAWATA TNG ayopds, audvovtag TNV avTaywvioTIKOTNTA Kal SNUIoUPYWVTOG
uywnAn avamrtuén.

Eutropikd Zxédio

H 1roAukavaAikr) oTpatnyiki otnpicetal kal evioxUetal ouvexwgs. O1 aTpaTtnyikKEG OUVEPYATIEG Kal N Wyn@iakr) aAAayn
Kal avaTrTuén Tou KavaAiou atreudeiag TTwANCEwy, 6TTWG Kal TwV TTAapadoCiakwy KavaAiwy diIavourg, TTapapévouv
Baoikoi etaipikoi atéxol. H kaivotopia kai n kepdo@opia gival o KUPIOI TTAPAYOVTEG yid TNV QVATITUEN VEWV
TTPOIOVTWY TO OTTOI0 AVTATTOKPIVOVTAI OTIG AVAYKES TOU TTEAATN Kal TIG HETARAANOUEVEG OUVOAKES TNG aAyopPAs, EVW
Kl Ta UTTAPXOVTA TTPOIOVTA ETTW@PEAOUVTAI OTTO TIG VEEG TEXVOAOYIEG TTOU EQapUOovTal.

Emixeipnuatiké Xxédio

H Etaipeia rpofaivel o€ dIAQPOPES EVEPYEIES VIO VA UTTOGTNPIEEI TOV JETAOXNMATIONO TWV AEITOUPYIWV ThG WATE va
gival Mo atrAég kal TTapaywyikés. MpwToBoulieg yia emavaoxediaoud Lean diadikaoiwy, EKOUYXPOVIOUO Kal
€voTToinan Twv GUATNPATWY TTANPOPOPIKAG, TTOU EEKivnoav Ta TTponyoUdeva €T, GUVEXICOUV KAl ETTEKTEIVOVTAI KAl
o€ GdAMoug Topeig. Néeg Texvoloyieg evowpatwvovTal, BEATILOVOVTAG TNV aTTOTEAECUATIKOTNTA Twv OIadIKaCIWYV
aAAG Kal TRV TTOIOTNTA Kal agia Twv UTTapXOvTwy XapTo@uAakiwv. H Etaipeia Ba cuvexioel va BeATILOVEl TIG
Aeitoupyieg Tng, 1o underwriting, TNV dlaxegipion ATTONUILOEWY KOl XaPTOQUAOKIOU, TTAPEXOVTAG PE QUTOV TOV
TPOTTO BEATIWWEVN ePTTEIPIa KOl UPNAOU ETTITTESOU UTTNPECIEG TTPOG TOV TTEAGTN.

diAodogia pag eival «Na €ipaaTte pia euéAiktn Etaipeia Tou TTpooapudleTal OTIG CGUVEXEIG Kal PETARAAAOUEVEG
TTPpoodoKieg Twv avBpWTIWV». MNa va To €mMTUXOUPE AUTO €I0AYOUME VEOUG TPOTTOUG epyaadiag Kai agieg AITAG
ETMIXEIPNMOTIKNAG €kKivnong (Lean Startup principles). MoTteloupe 611 autd €ival aTTAPAITNTO TTPOKEIMEVOU VO
yivoupe pia treAatokevTpikr) Etaipeia mmou Aeimoupyei pe okomd (purpose driven). @éAloupe va AsitoupyoUpe UE
eueAICia Kal opyavikd 6TTou N AfWn TEKUNPIWHEVWY OTTOPACEWV gival TO KAEISI Kal o1 opddeg Twv epyalouévwy Ba
gival og Béon va auté-opyavwvovtal. H Etaipeia éxel Beamioel kai akoAouBei TTOMITIKEG EPYOTIAKWY OXETEWV,
TTPOCAAWEWV, EKTTAIOEUONG Kal avATITUENG KABWG Kal TTOAITIKF) apoIfWV Kal TTapoxXwyV OTO TIPOCWTTIKO TNG.

ZuVvEXION TNG ETTIXEIPNHMATIKAG SpaocTneioTnTag

To 1péxov oikovouikd TrepIBAAAov oTnv EAAGSa TTapapével apkeTd SUOKOAO PE TOUG KIVOUVOUG KOl TTOPAYOVTEG
apefaidtnTag va oxetiCovial Kupiwg pe (i) TNV oAokARpwon Tng 8elTepng agloAdynong Tou TTPOYPAUHATOG
diaowong, (i) Tnv apvnTikh €midpacn oOTnV OIKovopia Twv TPOCOETWY ONUOCIOVOUIKWY METPWY, (iii) TIG
QUEAVOUEVEG KOIVWVIKOTTOAITIKEG EVTACEIS WG OTTOTEAECHA TNG EYXWPIOG UQPECNG Kal TNG METAPPUBUICTIKAG
KOTTwoNG, (iv) Tnv Trepaitépw KabuoTépnon oTnv Apon Twv KeEQAAaIOKWY eAéyxwv, (v) 1o Brexit kai (vi) Tnv
€MidpaAON TNG TTPOCPUYIKAG KPIONG 0TV EC0WTEPIKN OIKOovopia. QoTdo0, n €AANVIKN OIKOvopia eu@aviel TTAEov
onpadia avakapwns. O1 eAAnVIKEG TPATTECEG PaiveTal va €XOUV EETTEPATEI TIG BUOKOAIEG TWV TTPONYOUHEVWYV ETWY,
01 KEQAAQIaKOi EAeyXOI £XOUV XOAOPWOEI KOl O1 EKTIUFACEIG YIA TNV OIKOVOUIKI avATITUEN €ival BETIKEG yia T ETTOUEVA
Xpovia.

H Etaipeia mapakoAouBei oTeva TiG €EEAIEEIC OTO TTOAMITIKO KAl KOIVWVIKOOIKOVOWIKG TTEPIBAAAOV Kal AEITOUPYEi HE
yvwpova TNV JokpotrpdBeopun Biwoipdtnta Kal Tnv Tautdoxpovn dnuioupyia agiag yia 6Aa ta oxeTifopeva pépn. Ol
Métoxol pag trpoTiBevtal va otnpiouv Tnv ETaipeia ave¢dptnta amd otroiadAtrote YEAAOVTIKA €EEAIEN. Q¢ ek
TouTOU, N Aloiknon €xel kataARgel 0TI n BACN TNG APXNG TNG CUVEXIONG TNG ETTIXEIPNMATIKNAG dpaaTNPIOTNTAG €ival N
KATAAANAN yia TIG TTAPOUCEG XPNHATOOIKOVOUIKEG KATAOTACEIG KABWG Bewpei TTwG UTTApYOoUV £TTOPKA SIaBECIua yia
va KOAUWOUV TIG TOMEIOKEG QAVAYKES Yia OOTTAVEG Kal ACQOAIOTIKEG ATTOCNMUIWOEIG OTO €yyUg MENAOV Kal yia
TOUAGYXIOTO SWOEKA UMVEG.

H Interamerican &ivail yé\o¢ t¢ achmea
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H Etaipeia KaAUTITEl TTARPWG TIG UTTOXPEWOEIG TNG Kal TO €TTITTEDO QPEPEYYUOTNTAG OTTWG TTPOBAETTETAN ATTO TNV
I0XU0ouCoa ao@aAICTIK) vOuoBEeaia.

Ava@opikd pe To véo eToTITIKG TTAdigIo «PepeyyudtnTa ll», 6Aeg o1 ammairioelg Tou MuAwva Il yia Tnv ETaipiki
AlokuBépvnon, To cuaTnua diaxeipiong KIvVOUVWY Kal ECWTEPIKOU eAEyxou €xouv non Tebei og epapuoyn Kal ol
OIKOVOUIKEG ekBEaelg Tou MuAwva lll éxouv AON avatrTuxBei. H kepaAaiakn emapkela pe Baon tnv Pepeyyudtnra
TapakoAouBeital otevd amd Tnv Aloiknon Tng ETaipgiag n otmoia €xel OAOKANPWOEI ETTITUXWGS OAEG TIG AVAAOYES
EOWTEPIKEG OOKNOEIG TIPOOOUOIWONG Ta TeAeuTaia xpovia Kol €xel eEac@aAioel Tnv TTAAPN KAAuwn Twv
ATTAPAITNTWY ETTOTITIKWY KEQAAQIWV PE TNV TTPWTN £Qappoyr Tou TTAaigiou Tnv 1/1/2016.

O1 dvBpwTroi pag Ba cuvexioouv va gival n KivnTrpia dUvaun yia TNV eKTEAETN OAwV Twv OXEdiWV yia ETTEKTACN Kal
avamTuén. H okAnpr] GouAeid kal n TTpoowTTikh 6éopeuon ATav eu@avAg 1o 2016 Kal avauéveTal va TTOPAUEIVEl O€
wnAa emimeda kai 10 2017 koBwg T aTmmoTEAéopATA TNG TEAEUTAIOG £PEUVAG IKAVOTTOINONG TTPOCWTTIKOU
emBealwvouv TNV uWnArf 6€GUEUAN TOU TIPOCWTTIKOU.

Ek pépoug Tou AloIKnTIKOU ZupBouAiou

O MNpoedpog Tou AloiknTikoU ZupBouliou,

UCO VEGTER

Mapouoi 14 louAiou 2017
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"Ex0Oeon AveEaptmrtov Opkwtov EAeykti) Aoylot
ITpog toug Metoyovg g Etaipeiag «INTEPAMEPIKAN EAMnvikn Acpaiiotikn Etaipia Zong A.E.»

"Ex0Oeon EAéyyov eni tov Xpnuatoowkovouk®v Kataotdoewv

EAeyEayie Tig ouvnuuEveg Xprratootkovopikeg kataotaoelg g Etaipeiag «INTEPAMEPIKAN EAAnvik
Aopahotikn Etaipia Zong A.E.» (n «Etaipeia»), o1 07101e¢ ArtoteAolvTaAl AIto TNV KATAOTACT
Xpnuatootkovokng 0Eong g 311 Aekepfpiov 2016, TIC KATACTATELG ATOTEAETUATWOV KA1 AOLTTQV
OULVOANIK®OV €1008NUATWVY, LETABOAGV 181wV KeEPAAAi®Y KAl TAUEIAK®Y PO®V TNG XPTOEWS IOV EANEE TV
nuepounvia avtn, kKaBag Kat IEPIANYT ONUAVTIKGV AOYI0TIKGOV apX®V Kat LeBodwv kat Aotég

eNMEENYNUATIKES TTAN POPOpiEC.
EvOivn mg Aoiknong ywa tig Xpnuatoowovouikeég Kartaotaoeg

H Soiknon €xel v €uBlvn yia v KATAPTION KAl EDA0YT) TTAPOLCIACT] AVTWV TWV XPTUATOOTKOVOUTKGV
KATAOTACEDV OVUPmVA e Ta AleBvr) ITpotuma Xpnuatootkovoutkng Avagopag, 0Twmg autd Xouvv
voBemnBel amo v Evpwmaikn Evwon, 0mtwg kal yia ekeiveg Tig eowTepikeg SikAeideg, mov 1 Sioiknon
kaBopilel wg amapaitnteg, wote va kabiotatal Suvatn 1 KATAPTION XPTUATOOTKOVOUTKGOV KATAOTAGE®Y
araAaypevev amo ovolndn avakpifela, mov ogpeiletal eite o andtn eite oe AdBog.

Ev0ivn tov EAeyktn

H 8wkr| pag evbivn eival va ekppAoovpe YVOUN £ AUTOV TWV XPTLATOOTKOVOLIKGOV KATAOTACEWV UE BAon
oV EAeyx0 pag. Alevepynoape Tov EAeyX0 pag oupmva pe ta Atedvn Ipotuma EAEyyov, mov £xouvv
evoopatnbei oty EAnvikn NopoBeoia (PEK/B’ /2848/23.10.2012). Ta mtpdTuma autd amaitovv va
OUULOPPWOVOUAOTE e Kavoveg Seovtoloyiag, kaBmg kal va oyediadovpe kat dievepyovue TOV EAEYXO Le
OKOJIO TNV QITOKTNON VA0YNG S100(AAIONG YA TO £AV Ol XPTLATOOTKOVOUIKEG KATAOTACELS elval
artaAAaypeveg asto ovolmdn avakpifeta.

O gheyyog mepraapfdaver  Sievepyela S1a81kao1Vv yia TNV ATOKTNOT EAEYKTIK®OV TEKUNPLOV, OXETIKA [E TA
TTOOA KA1 TIG YVWOTOIOMOELS OTIG XPTLATOOIKOVOULKEG KaTtaotaoelg. Ot emeyopeveg Siadikaoieg faoidovtan
oV Kpiom Tov eAeYKTI epAAU fAVOUEVNC TG EKTIUNOTE TOV KIVOUV®Y 0volwdoug avakpifelag twv
XPNHATOOTKOVOUIK®OV KATAGTACEWY, IOV OPeiAeTal eite o€ asat eite oe AdBog. Kata ) Sievépyeia avtmv
TOV EKTIUNOEWV KIVvEUVOUL, 0 eAeykTng eEetddel Tig eomTepikeg SikAeideg mtov oyetidovtal e TNV KATAPTION Kal
€VAOYT] TTAPOVCIAOT) TOV XPTLATOOTKOVOUIKGOV KATAOTACEWY NG ETALPEIAG, UE OKOIO TO oxedlaoud
EAEYKTIK®V S1a81KAC10V KATAANA®Y Y1a TIG TTEPIOTATELG, AANA OX1 LLE OKOIIO TNV EKPPAOT] YVOUNG ETTL TNG
QITOTEAEOLATIKOTITAG TOV E0MTEPIKAOV S1kAeISwv g etanpeiag. O eheyyog mepthappaver emiong v
a&loA0YN 0N TNG KATAAANAOTITAG TV AOYIOTIKGOV apX®V Kal HeBddwv o xpnoipomomfnkay Kot tov
€VAOYOU TV EKTIUNOEWYV IOV eytvav astd TN Sroiknon, kabag kot a&loAdynon g CLVOAIKT|G TTAPOVCIAcNg
TOV YPTLATOOIKOVOUIKGOV KATAOTATEWV.

Moteboupe OTL TA EAEYKTIKA TEKUT PLAL TTOV EXOVUE GUYKEVIPAOOEL EIVAL ETTAPKT KAl KATAAMNAQ y1a TN
BepeNiwon g EAEYKTIKNG HLAC YVOUNG.

i IIPAISTOYQTEPXAOYXKOYIIEPY Avwvoun EXeyktixn) Etaipeia, Aewp. Kngioiag 268, 15232 XaAdvspt
T: +30 210 6874400, @: +30 210 6874444, www.pwe.gr

Aew. Kneuoiag 260 & Kobpov, 15232 Xalavbpt, T: +30 210 6874400, @: +30 210 6874444
Ebvixnc Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

I'vopn

Katd tn yvoun pag, ol GuvnuuEveg XpnUATO0TKOVOUIKES KATAOTACELS TAPOVOIAJOLY eVAOYA, atd KABe
ovo10dN Aoy, v otkovopkr 0gor e Etapeiag < INTEPAMEPIKAN EMnvikr Acpahiotikny Etaipia
Zong A.E.» katd v 311 Aekepfpiov 2016, TN XPNUATOOIKOVOUIKT) TNG emiS00N KAl TIG TAUEIAKES TNG POES YA
TN Xpnon mov €An&e v nuepounvia avtr ovp@ova pe ta Atedvn Ipdtuma Xpnuatooikovoutkng Avagopag,
OTw¢ aLTA £xovv vioBetnBel and v Evpwnaikn Evwoon.

"Ex0eon et AAMwv Nopkeov kat Kavoviotik®@v Astattioenmv

AapBavovtag vtoyn ot n Soiknon £xel v evBLVN ya v katdption g 'ExBeong Alayeipiong
oL A0k TIKOV ZupPovAiov, KAt epapuroyn Twv Satafemwv g mapaypagpov 5 tov apbpov 2
(uépog B) tou N. 4336/2015, ONUEIOVOUUE OTL:

a) Katd m yvoun pag n 'ExkBeon Awayeipiong tov Atoikntikot ZvpufovAiov €xel kataptiobel obupwva pe
TIG 10XVOVOEC VOUIKES amTal T oelg tov apBpov 43a tov Kwb. N. 2190/1920 kAl T0 TEPIEXOLEVO AUTIG
QVTIOTOLYEL L€ TIG CUVIUUEVES XPTLATOOTKOVOLIKES KATAOTACELS TNG XPNONG 7tov €Ange v 310
Aexepfpiov 2016.

B) Me Bdaon n yvoOor 0L AITOKTHoANE KATA T0 EAeyXO pag, yia v Etaipeia «INTEPAMEPIKAN
EMnvikn Aopahotikn Etaipia Zong A.E.» xat 1o teptfarov g, dev €xovpe eviomioel ovoliwdelg
avakpifeleg otnv 'ExBeon Alayeipiong tov Alotkntikov g ZupfovAiov.

B

pwec

ABnva, 14 IovAiov 2017
IMpaigyovartepyaovgKovmepg
Avovoun Eheyktikn etaipeia H OPKQTOZX EAETKTHE AOTIETHE
A. Kngolag 268,
152 32 XaAavdpt
AM ZOEA 113

Aéomowva Mapivov
AM XOEA 17681



KATAZTAZH AMMOTEAEZMATQN KAI AOINMQN XYNOAIKQN EIZOAHMATQN
(Mood og Eupw)*

Aouheupéva (MIKTG) aopalioTpa Kai ouvagn £coda
Exxwpn6évra acpaNioTpa

KaBapa doulsupéva acpaiioTpa kal cuvagn £coda
'Ecoda enevdUoenv

Képdn / (Znpiec) and nwAnon enevdloswv

Képdn / (Znuieg) and anoTiunon enevoucewV
AnoTeAéopaTa and ouyyeveiG kal BuyaTpIKEG ETAIPEEG
Aoina £00da Kai k&N

ZUVOAO ENEVOUCENV KAl AOINGOV ECOSWV

ZUvVoAo £003WV

AnolnHIwoEeIG aopalioPEVWY

Anolnuiwoelg acpaliopévwv Avaloyia AvTacpalioTav
MeTaBoArn acpaNioTIK@V NPoRAEWewv

MeTaBoAn ao@alNioTikwv NpoBAEWewv Avaloyia AvTacpalioTamv
AOUAEUPEVEG NPOUNBEIEG Napaywyng

'Ecoda anod npopnBeleg avracpaNioTmv

AerToupyika €€0da

XpNHATOOIKOVOIKG £§08a

Aoina €€oda kai InpIES

Z0voAo 563wV

KEpdn / (Znpieg) npo poépwv

®OPOG €1008AATOG

Képdn / (Znpieg) pera anod gopoug

Képdn / (Znuiec) and anoTipnon xapto@uAakiou 81aB&aipo npog NwAnon
Képdn / (Znuiec) and anoTiunan 1310XPNCIKONOIOUHEVWY aKIVATWY
AvaloyioTika Képdn/ (Znuigg)

Aoind cuvoAika €1003paTa, Npo POpwV

®opol oTa Aoina eicodnuara

Aoind ocuvoAika £1003ApaTa, HETA POPWV
ZuvOoAIKa €£1003ATa PETA and Qpopoug
Baaika képdn/(CnKIEG) KaTa WeToxn

ApIBUOG PETOXWV

Znp.

10

11

12

12

14,
34

14
13
13
15
16

17

18

40,

29

39

31

19
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2016

120.697.530,53

(1.308.949,52)

2015
125.312.922,86

(1.351.299,54)

119.388.581,01

123.961.623,32

8.671.929,96
3.434.947,66
436.340,10
20.825.049,21

6.004.051,22

10.188.452,18

6.075.735,26
(1.908.088,49)
10.824.664,87

7.445.160,62

39.372.318,15

32.625.924,44

158.760.899,16

156.587.547,76

(119.313.397,59)
1.561.643,59
6.895.727,07

(10.461,33)
(21.213.480,88)
53.249,54
(28.844.229,82)
(727.665,17)

(2.398.450,93)

(121.900.082,10)
1.599.778,30
42.947.214,54
(506.101,89)
(20.681.688,44)
244.823,87
(29.887.179,61)
(767.532,10)

(4.157.349,06)

(163.997.065,52)

(133.108.116,49)

(5.236.166,36)

23.479.431,27

(332.658,33)

4.565.798,85

(5.568.824,69)

28.045.230,12

6.241.492,76
122.139,65

(215.531,70)

(12.147.667,46)
29.042,80

578.925,41

6.148.100,71

(11.539.699,25)

(1.457.198,39)

1.848.431,56

4.690.902,32

(9.691.267,69)

(877.922,37)

18.353.962,43

(0,05)

122.537.794,00

0,23

122.537.794,00

! O1 eMOUVATITOUEVEC ONUEIWTEIC OTTOTEAOUV QVATIOGTIAOTO PEPOC QUTWY TwV XPNHOTOOIKOVOUIKWY KataoTdoswy

H Interamerican gival yéhog tn¢ achmea
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KATAXTAZH XPHMATOOIKONOMIKHZ OEXHZ
(Mood og Eupw)®

Zny.
ENEPTHTIKO
EvompuaTa ndyia nepiouciaka aTolxeia 29
Enevdloeig o€ akivnTa 20
‘AuAa MEPIOUCIAKA OTOIXEIa 30
A&10ypaga os eUAoyn a&ia HEow anoTeAETHATOC 21
AZI0Ypapa enevduTIKOU XapTopuAakiou - AiaBéoipa Npog NwAnan 21
Enevduoeig yia Aoyapiaopd ac@aliopEVwV ZmnG Nou QEPOUV ToV ENEVOUTIKO Kivouvo 22
EnevOUOEIG Og OUYYEVEIG Kal BUyaTpIKEG ETAIPEEg 23
ANaITAOEIG anod XpeEWOTEG AoPANioTpWV 24
ANaITAOEIG anod avTacpalioTEC 25
Anaitnosig ano daveia 26
NoINEC anaITioeig 27
Anaitioeig ano ®opoug 28
AvaBaMOLEVEG POPONOYIKEG ANAITHOEIG 31
MpounBeieg kal Aoina €£0da Napaywyng EMOUEVWY XPrOEwWV 32
Tapeiaka d1aBgaiya kal 1I00dUvVapa auTwv 33
ZYNOAO ENEPrHTIKOY
YNOXPEQZEIZ
AvaloyioTIKa anoBépaTta acpaieiwv {wng 34
Mn douleupéva aopaNioTpa 34
MPoBAEWEIG EKKPEUWV {NHIOV 34
NoINéG aoaNIOTIKEG NPOBAEWEIG 34
MNpoBAéweig aopalioewv {wAG NOU of aoPAAIGHEVO! PEPOUV TOV ENEVOUTIKO KivOUVO 34
Ynoxpenmaoeig anod EnevduTika Ao@alioTrpia SupBoAaia 35
YNoxXpeWaoeI§ and acpaloTIKEG dpaaTnPIOTNTES 36
YNOXPEWMTEIG NPOG avTaoPANIOTEG 25
OINEG UNOXPEWOEIG 37
NoINEG NPoBAEWEIG 38
YNOXPEWTEIG YIa NApOXEG o€ pyalopevous 39
ZYNOAO YTNOXPEQZEQN
IAIA KE®AAAIA
MeTOXIKO KEQAAIO 40
Aiapopa and €300 PETOXWV UNEP TO APTIO 40
AnoBepaTika 40
AnoTeAéopaTa €ig véo 40

ZYNOAO IAIQN KEDAAAIQN

ZYNOAO YMNOXPEQZEQN KAI IAIQN KE®AAAIQN

2 01 £TMICUVATITOUEVEC CNUEIWOEIC ATTOTEAOUY QVATIOGTIAOTO HEPOG GUTWY TWV XPNHUOTOOIKOVOUIKWY KaTaoTaoEwy.

15.784.951,72
6.130.092,44
5.359.009,90
31.788.836,92
364.482.212,38
185.678.731,53
62.051.758,88
15.552.296,35
1.397.375,16
19.428.044,01
4.051.481,72
9.814.622,12
34.420.718,27
10.969.955,13
27.863.979,72

16.625.824,85
5.054.655,26
5.762.418,98
25.143.128,06
385.237.186,71
193.290.735,06
62.488.055,91
19.738.578,64
911.936,51
19.595.001,60
3.350.511,66
10.547.430,18
35.907.746,71
12.227.456,63
22.641.911,43

794.774.066,25

818.522.578,19

344.781.688,04
23.174.507,58
47.890.386,49
1.932.689,07
16.795.645,26
223.171.571,78
3.811.986,58
777.834,75
18.554.720,55
7.311.944,92
3.043.901,22

350.517.990,99
23.710.160,22
48.009.766,30
1.339.137,78
20.320.765,24
222.969.624,57
3.988.265,38
523.188,52
16.046.128,29
7.601.511,36
2.914.712,97

691.246.876,24

697.941.251,62

44.113.605,84

433.274,97
67.247.801,48
(8.267.492,28)

147.045.352,80
111.942.667,51
63.783.502,48
(202.190.196,22)

103.527.190,01

120.581.326,57

794.774.066,25

818.522.578,19
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YnoAoino apxng xprnong

Kivnon anoBepatik®v XapTopuAakiou dIadeaipwv npog nwAnon agloypapwv
MAnpwBEvTa pepiopara

AUENon/ (Meiwon) peTOXIKOU KEPaAaiou

Kivnon anoBepatik@v akivnTwv

AnoTéAeopa Xpriong
YnoAoino AREnG xpAong

YnoAoino apxng xpnong

MpOCAPHOYEG NPONYOUHEVWV XPHOEWV

MNMpooappoopévo unoloino apxng XpAong

MeTapopég

Avayvopion otnv KaBapr) ©éon

Kivnon anoBepatikwv xapToguAakiou diabecipwv npog nwAnon agloypdpwv
Kivnon anoBepatik@v akivnTwv

AnoTéAeopa Xpriong

YnoAoino ARENG Xxpnong

To kovdUAI «Mpocappoyég TTponyolpevwy xprocwv» 1o 2015, apopd Tpocappoyr] GTO UTTOAOITTO apXnS XProng Tou KOVOUAIoU « YTTOXPEWTEIG YIa TTAPOXEG O€ EPYALOUEVOUGH

(Znueiwon 39).

ZUpewva e TIG aTToPaoelg Twv EKTakTwy Mevikwy ZuveAeUoewv Twv peTdxwy Tng 08/03/2016 kai Tng 30/05/2016 atro@aciobnke avTioToixwg N augnon Tou HETOXIKOU KEPaAaiou
NG ETaipeiag pe ke@aAaiotroinon amoBepatikol utrép To ApTio TToooU Eupw 111.509.392,54 kai n peiwon Tou PETOXIKOU Ke@aAaiou Tng ETaipeiag pe diaypa@r] AOYIOTIKWV

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
(Mood ot Evpw)®

MeToXIKO
KEPAAalo

147.045.352,80

(102.931.746,96)

Aiapopa and

£kd00T HETOXDV

unép TO ApTIO

111.942.667,51

(111.509.392,54)

AnoBspaTIKG
avanpoocapuoyng
agiag

28.904.124,50

4.757.210,67

86.719,16

Aoina
anoBsparika

34.879.377,98

(153.027,51)

(1.226.603,32)

AnoTeAéopara i
véo

(202.190.196,22)
(14.949.610,87)
214.441.139,50

(5.568.824,69)

&% INTERAMERICAN

ZYNOAO IAIQN
KE®AAAIQN

120.581.326,57

4.604.183,16
(14.949.610,87)
(1.226.603,32)
86.719,16
(5.568.824,69)

44.113.605,84

433.274,97

33.748.054,33

33.499.747,15

(8.267.492,28)

103.527.190,01

147.045.352,80

147.045.352,80

111.942.667,51

111.942.667,51

39.011.035,99

39.011.035,99

(10.117.395,08)
10.483,59

19.106.847,90

19.106.847,90

15.356.886,28
415.643,80

(214.536.514,70)
(341.399,02)
(214.877.913,72)

(15.356.886,28)
(626,34)

28.045.230,12

102.569.389,50
(341.399,02)
102.227.990,48
415.017,46
(10.117.395,08)
10.483,59
28.045.230,12

147.045.352,80

111.942.667,51

28.904.124,50

34.879.377,98

(202.190.196,22)

120.581.326,57

nNUILYV TTPONYOUNEVWY XpHoewv, TToooUu Eupw 214.441.139,50 (Znueiwon 40.1).

% 01 £TICUVATITOPEVEC CNUEIWOEIC OTTOTEAOUY QVATIOGTIAOTO HEPOC GUTWY TWV XPNHOTOOIKOVOUIKWY KaTaoTaosw.
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KATAZTAZH TAMEIAKQN POQN
(MNood og Eupw)*

AEITOUPYIKEG SPAOTNPIOTNTEG NPIV TIG HETABOAEG OTA AEITOUPYIKG
NEPIOUCIAKA OTOIXEIa:

Kepdn / (Znpieg) npo @opwv
AvanpooappoyEg yia:

AnooBéoeig

Képdn and nwAnon enevdloewv

Tokol lonpayxBévTeg

Képdn/ (Znuig) and anoTipnon enevoUoEwV
KaBapd €é00da enevdloewmv

MpOBAEWN YIa UNOXPEWOEIG TUVTAEIOdOTNONG NPOCWIKOU

TapgiakéG poEG and AEITOUPYIKEG SpacTnPIOTNTEG NPIV TIG HETABOAEG oTa

AEITOUPYIKG NEPIOUCIAKA OTOIXEIA

MeTaBoA£G 0 ASITOUPYIKA NEPIOUCIAKA OTOIXEIA:

(AUEnon) / Meiwon anarmioswv

AUENoN / (Meiwon) UNOXPEWOEWY

AUENon / (Meiwon) unoxpewoewv anod enevouTIKa acpalioTrpia cupBoAaia
AUENon / (Meiwon) acpalioTIK®V NPoRAEYewv

(AyopEq) / MwARoeIg a&idypagwy XapTo@uAakiou dIaBEaipwy npog NwAnon

(Ayopég)/ NwAroeig agloypdew ot €UA.aia HECW aANOTEAEOUATWV

(Ayopgq) / NMwAnoeig and enevdUoEIG yia Aoyapiaopo ac@aNIOHUEVWY ZWNG Nou

(PEPOUV TOV ENEVOUTIKO Kivduvo (unit Linked)

MepiopaTa kai Aoind ouvaen €o0oda cionpaxbévra

KaBapég TapeIaKEG pOEG and AEITOUPYIKEG SPpacTNPIOTNTEG
TapelakéG poEG anod eNeVIUTIKEG SpacTNPIOTNTEG:

Ayopég / NMwANRoEIg AUAWY Kal EVOQPATWV Nayiwv NePIOUCIaK®Y GTOIXEIWY
(AUENON) / Meiwon enevdloswv o BUYATPIKEG

Evoikia sionpayxBévra

XpnuaTika dIaB£aia anod CUyXWVEUOT ENIXEIPHOEWV

KaBapég TapelakéG poEG and eNevOUTIKEG paoTnPIOTNTEG
TapelakéG poEG anod XpNHATOSOTIKEG 3pacTNPIOTNTEG:
'E&0da al&nong PeToXIKOU KepaAaiou

MepiopaTa nAnpwbévra

KaBapég TapelakéG poEG and XpnHATOSOTIKEG SpacTNPIOTNTEG

Ka@apn MetaBoAn ota Tapeiaka Aia0éoipa kai Icoduvapa AuT®@v

Tapgiaka Aia@écipa kal IcodUvapa AUTAOV apxnG XPROEnNG

Tapsiaka Ala@écipa kal IcodUvapa AUTOV TEAOUG XPROEWG

* OI ETMICUVATITOUEVEC CNUEIWOEIC ATTOTEAOUY QVATIOOTIAOTO HEPOG GUTWY TWV XPNHUOTOOIKOVOUIKWY KaTaoTaoEwy.

Znpy.

15

36,
37

35
34
21
21

22

29 30

23

41

40

40
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(5.236.166,36)

2.423.841,64
(3.434.947,66)
10.793.869,38
(9.796.410,53)
(8.671.929,96)

(86.343,45)

23.479.431,27

2.719.194,49
(6.075.735,26)
13.072.543,10
6.586.912,28
(10.188.452,18)

86.972,46

(14.008.086,94)

4.930.312,45
2.221.393,25
201.947,21
(9.322.904,09)
27.149.011,05
(5.530.923,33)
16.871.498,85

514.074,02

29.680.866,16

5.113.108,75
(13.965.956,46)
3.452.268,75
(46.968.574,26)
19.977.854,16
(3.411.671,53)
(966.882,65)

588.954,06

23.026.322,47

(2.117.847,59)

489.807,60

(6.500.033,02)

(1.440.897,47)
(3.436.698,30)
448.663,26

2.162.637,39

(1.628.039,99)

(1.226.603,32)

(14.949.610,87)

(2.266.295,12)

(16.176.214,19)

5.222.068,29

22.641.911,43

(8.766.328,14)

31.408.239,57

27.863.979,72

22.641.911,43
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ZHMEIQZEIZ ENl TON XPHMATOOIKONOMIKQN KATAZTAZEQN
ZyoTtaon Kol ApaocTnpi6TnNTEG TNG ETalpeiag
H Etaipeia 15p0Bnke Tnv 31 AekepfBpiou 1991 pe v utr’ apibu. K3 7011/30.12.91 amdé@acn Tou K. YTToupyou
Eptropiou (Teuxog Avwvipwy Etaipeiwv ap. @UAAou 150/20.1.1992) uttd Tnv emtwvupia «INTEPAMEPIKAN
EAAHNIKH AZQAAIZTIKH ETAIPIA ZQHZ A.E.» (n «ETaipeia»).

H didpkeia 1ng Etaipeiag £xel opiotei o€ 100 €tn atmd TNV nuEPoPnvia dnuoaicuong Tou KaTaoTaTtikou Tng, ATol
MEXPI TO £€T0G 2091.

H Etaipeia Aeimoupyei oupewva pe Tig diatdgeig Tou KIN. 2190/1920 kai Tou N. 4364/2016 Trepi 181WTIKAG
Emixeipnoewg Aopaliocwg 0TTwg IoxUouv onuepa, ue £dpa 1o Mapouai ATTikAg , 000¢ Ay. KwvaTavTivou ap.
57 T.K. 15124 pe ApiBu6 MnTpwou Avwvupou Etaipeitbv 25467/05/B/91/29.

H Etaipeia Tnv 31/12/2016 atracxoAouoe ouvoAikd 298 dtoua (2015: 297) (Znueiwon 39).

O1 XpnuatoolkovouikéG kataotdoel NG Etaipeiag €xouv eykpiBei amd 1o AloiknTiké TupBoUAio Tng 14™
louAiou 2017 ka1 uttékeivtal o€ TEAIKA £ykpion TNG TakTIKNAG Mevikng ZuvEleuong Twv MeToxwv.

KUplog pétoxog Tng Etaipeiog eivar n etaipeic ACHMEA B.V. pe mooootd ouppetoxng 99,89%, trou
OpPaCTNPIOTIOIEITAI KUPIWG OTOV a0@AAIOTIKG ToPEA Kal £xEl xwpa £dpag Tnv OAAavdia.

H ouvBeon Tou AloiknTikoU ZupBouAiou eival n €EAG :

Mpo6edpog: UCO VEGTER
AvTiTrp6edpog: CHRIS SCHONEWILLE
AiguBUvwyv Zoppoulog: IQANNHZ KANTQPOZ
MéAn: MARTIN HARGAS

EDMOND HILHORST
LINDA PHILLIPS
BESIM JAWAD
MEQPT10Z KQTZANOZ

ZQOYAHZ MHNA

Ta péAn ekAéyovtar ammd Tn evikrp Zuvéleuon Twv Metdxwyv yia TTepiodo Tpiwv €Twyv e duvardtnTta
emavekAoyng. H Bnreia Twv TTapatrdvw peAwv Afyel Tnv 24n Maptiou 2020.

Bdon Zuvragng Twv XpnUATOOIKOVOMIKWYV KATACTACEWV

O1 XpnuaTtoolkovouikég KaraoTaoeig £€xouv ouvtaxBei ouupwva e ta AieBvi MpdTutta XpnuaTooiKOVOUIKAG
Avagopdg (A.NM.X.A.) Ta otoia €xouv ekdoBei amd tnv Emrpoty AieBvwv AoyioTikwyv Mpotimtwy (1.A.S.B.)
KaBwg kal TIg Aigpunveieg TTou ekdoOnkav amd Tnv EmrpomA Epunveiag Mpotimwy (I.F.R.I.C.) Tng .A.S.B.,
OTTWG €xouv uloBeTnBei amd Tnv Eupwtraik ‘Evwon pe Tov kavoviopd aplf. 1606/2002 tng Eupwtraikig
‘Evwaong kai 1oxuouv katd tnv 31 Aekeufpiou 2016.

H olvraén twv Xpnuatooikovouikwyv Kataotdoewv, cUpewva pe ta ATTLXA., amarei 1N Olevépyela
EKTINNCEWV Kal TNV UI0B£TNoN TTapadoxwyv atd TTAeupdag TnG Aioiknong, ol oTroieg dUvaTtal va eTNPEACOUV Thv
€QAPUOYR TWV AOYIOTIKWV TTOANITIKWYV KABWG Kal Ta TT00d TToU TTEPIAAUBAVOVTAI GTIG XPNUOTOOIKOVOUIKEG
Kataotdoeig. O1 onuavTikOTEPEG aTTd TIG TTOPOAdOXEG AUTEG €ylvav OTa TTEdia TTOU Xapaktnpifovral otrd
augnuévn TTOAUTTAOKOTNTA KOI UTTOKEIMEVIKOTNTA OTNV €QAPUOYH TWV AOYIOTIKWYV TTONITIKWV Kal avagépovTal
otn Znpeiwon 3.20. O1 ekTINACEIG Kal o1 TTapadoxEG auTéG avabewpouvTal o ouveyr Bdon. O avaBewproeig
QUTEG avayvwpifovtal oTnV TTEPIOdO TTOU TTPAYUATOTTOIOUVTAl KAl ETTNPEACOUV TIG OXETIKEG TTEPIOOOUG TTOU
agopolv. Ta TTpayuaTikd HEAAOVTIKA atroTEAEOUATA EVOEXETAI VO DIAPEPOUV OTTO TIG AVWTEPW EKTIMNACEIS KAl
TTOPOOOXEG, €VW Ol aTTOKAioelg duvatal va €XOUvV ONUAVTIKA ETTITITWON €T Twv XPpNUATOOIKOVOUIKWY
KataoTtdoswv.

Ta mood oTig XpnuaTtoolkovopikég KataoTtdoelg mmapoucidlovial o Eupw TTou atroTeAei TO AEITOUPYIKO
vouiopa Tng Etaipeiag.

O1 XpnuaTtooikovouikég Kataotdoeig Tng Etaipeiag mepihapBavovTal oTig Evotroinuéveg XpnuaTooiKOVOUIKEG
Kataotdoeig mou kataptiCel n untpikrp ACHMEA B.V. pe €dpa tnv OAAavdia. Me ammégaon tng dioiknong Tng
Etaipeiag amogaciobnke amd 10 2013 Kai €mmelma va Pnv ouvidooel kal - dnuooielel Evotroinuéveg
XpnuaTtoolkovouikég KataoTdoelig o€ avtiBeon UE TIG TTPONYOUEVES XPHOEIG.
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O1 AoyIOTIKEG apxEG TTOU ava@épovTal TTAPakATw (BAETTE Znueiwon 3) £xouv eQapuocBei ye CUVETTEIO O€ OAEG
TIG XPAOEIG TTOU TTAPOUCIAZoVTal.

O1 XpnuatooikovopikéG KataoTtdoelig éxouv KoTapTioBei pe BAon Tnv apxXf CUVEXIONG TNG ETTIXEIPNUATIKAG
OpacTNPIOTNTAG KOl TNV apXrfl TOU IOTOPIKOU KOOTOUG ME €EQipEOn OUYKEKPIUEVA TTEPIOUCIAKA OTOIXEIQ Kal
UTTOXPEWOEIG TTou e Bdon Tig amaitioelg Twv AJ1T.X.A. amoTigywvTal otnv €0Aoyn agia Toug Ta oTroia
ava@épovTal oTnv onueiwan 4.

271N Znueiwon 4 ava@opikd Pe TNV «Alaxeipion AcQaAIOTIKWY Kal XpnuaToolkovouikwy Kivdivwvy TTapéxovTal
TIANPOQOPIES ETTI TNG TTPOCEYYIONG TNG OUVOAIKNG dlaxeipiong kivduvou Tng ETaipeiag, Kabwg emmiong kal Twv
AOQOAAIOTIKWY KOl XPNUATOOIKOVOUIKWY KIVOUVWYV TOUG OTroioug avTiueTwTiCel n Etaipeia Baoel Tng apxnig
OUuVEXIONG TNG ETTIXEIPNUATIKAG dpacTtnpidTnTag. EmMITAéov TnNG TTPOooEyyiong TG OUVOAIKNAG dlaxeipiong
KIVOUVOU Kal TwV aG@AAIOTIKWYV Kal XPNHATOOIKOVOUIKWY KIvOUVwYV, N Aloiknon ouvekTiunoe Ta akdAouba 6oov
a@opd TNV OIKOVOWIKK KAl TTONITIKF) KATAOTACT TNG XWPAG.

ZuvEXION TNG ETTIXEIPNMATIKAG SpaoTnpIoTNTAG

Ao 10 2010, n EANGSQ €xel CUPNQWVACEI KOl EQAPUOCEl ONUAVTIKEG OIOPBPWTIKEG PETAPPUOUICEIS yia TNV
avdakTnon TNG avIaywvIoTIKOTNTAG KAl TNV TTpowonaon TNG OIKOVOMIKAG AVATITUENG PMECW €VOG TTPOYPANUATOG
TToU oup@wvnABnke pe Tnv EupwTraikh ‘Evwon (EE), Tnv EupwTraik Kevrpikr) Tpdamela (EKT) kai o AigBvég
Nouiopatiko Taueio (ANT) (o1 «@eopoi»).

To Tpéxov olkovouiko TrepIBAaAAov oTnv EANGSa TTapapével apkeTd SUOKOAO PE TOUG KIVOUVOUG Kal TTOPAYOVTEG
aBeBaidTNTAG VO OXETICOVTAI KUPIWG HE:

» TNV oAokAfpwon Tng deUTEPNG agloAdynong Tou TTpoypdauuaTog didowaong,

» TNV apvnTIKA €TTIOPAAN GTNV OIKOVOUIa TwV TTPOCHETWY SNUOCIOVOUIKWY YETPWYV,

»  TIG aufavOUEVEG KOIVWVIKOTTOAITIKEG EVTACEIS WG ATTOTEAECUO TNG eyXwplag UQeong Kal TG
METAPPUBUIOTIKAG KOTTWAONG,

TNV TEpaITépw KabuaTépnon atnv Apon TwV KEQAAQIOKWY EAEYXWV,

10 Brexit kai

TNV €MMidPACN TNG TTPOCYUYIKAG KPIoNG OTNV ECWTEPIKI OIKOVOUia.

YV V

QoT1600, N eAANVIKN oikovopia eugavidel TTAéov onuddia avakauywng. O1 eAAnVIkEG TpATTECEG PaiveTal va £Xouv
EeTepGoel TIG DUOKOAIEG TWV TTPONYOUMEVWV ETWYV, Ol KEQAAAIAKOI EAEYXOI £XOUV XOAQPWOEI KAl OI EKTIUACEIG
yIQ TNV OIKOVOMIKA avAaTrTuén eival BETIKES yia Ta ETTOUEVA XPOVIA.

H Etaipeia 6Aa autd 1o xpovia TTapakoAouBei oTevd TIG €EeNICEIG OTO TTOMITIKO KAl KOIVWVIKOOIKOVOUIKO
TEPIBAAAOV Kal AEITOUPYET UE YVWHOVA TV JAKPOTTPOBEoUN BILoIUGTNTA KAl TV TAUTOXPOVN dnuioupyia agiag
yila 6Aa Ta oxen¢opeva pépn. O1 Métoxol pag TpoTtiBevial va otnpifouv Tnv ETaipegia aveEdptnrta amo
OTToIOdATTOTE PEAAOVTIKA €EENIEN.

Qg ek TOUTOU, N Aloiknan €xel katoAAgel o1 n Bdon TNG ApPXAS TNG OUVEXIONG TNG ETTIXEIPNUATIKAG
OpacTNPIOTNTAG €ival N KATAAANAN yia TIG TTAPOUCEG OIKOVOUIKEG KATAOTACEIG KABWG Bewpei TTwG UTTApXouV
€TOPKN dI0BEaIa yiIa va KAAUWOUV TIG TAUEIOKEG OVAYKES YIa SATTAVEG KAl AOQAAICTIKEG ATTOCNUIWTEIG OTO
€YYUG HENAOV Kal YIO TOUAGXIOTO OWOEKA WIVEG.

H ETtaipeia KaAUTITEI TAAPWG TIG UTTOXPEWOEIG TNG KOl TO ETTITTES0 PEPEYYUOTNTAG OTTWG TTPORAETTETAI ATTO TV
IoxUouca aoQaAioTIK VoUoBEaia.

Ava@opika pe To vEéo TTOTITIKO TTACiTIo «PepeyyudTnTa ll», OAeg ol amraitioelg Tou MuAwva Il yia Tnv ETaipikn
AlokuBépvnaon, To ouoTnua diaxeipiong KIVOUVWY Kal ECWTEPIKOU EAEyXOU €xouv Ndn Tebei o€ epapuoyn Kal ol
oikovouIkéG ekBEaelg Tou MuAwva lll €xouv AdN avaTrTuyBEi.

H kepaAaiokn emmapkela pe Baon tnv Pepeyyudtnta |l mapakoAouBeital oteva amréd Tnv Aloiknon tng Etaipeiag
n otroia £Xel OAOKANPWOEI ETTITUXWGS OAEG TIG AVANOYEG EOWTEPIKEG AOKAOEIG TTPOCOUOIWONG Ta TEAEUTaia
Xpovia kal €xel e€ac@alioel TNV TTAAPN KAAUWN Twv OTTapaitnTwy ETTOTITIKWY KEQOAQIWY HE TNV TTPWTN
epapuoyn Tou TAaigiou Tnv 1/1/2016.

Baoikég AoyioTikég Apxég

O1 KupIOTEPEG AOYIOTIKEG OpXEG Tou UIoBeTABNKAv  Kal  akoAouBnbnkav katrd Tn ouviaén Twv
XpnuaTtoolkovoulkwy Kataotdoewv Tou 2016 TTapouaciafovTal TTopaKaTw:
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Evowpara Mayia MNepiouoiakda Zroixeia (ISioxpnoipotroiotpeva)

21NV KaTtnyopia auTr TrepIAauBavovTal Ta OIKOTTEDA, Ta KTipId, Ol SATTAVES TTPOCONKWY KAl BEATILWOEWVY
oe MIcBwpéva akivnTta, To JETOPOPIKA PECQA Kal O KIVNTOG EOTTAICUOG, T OTToia IB10XPNCIMOTTOI0UVTal
amo Tnv Etaipeia ite yia TIg A&ITOUPYIKEG EPyaCTieg TNG €iTE yia SI0IKNTIKOUG OKOTTOUG.

Ta oikéTTEdA KAl TA KTipIA ATTOTIUOUVTAI O€ TPEXOUOTEG agieg ayopds e BAan TTEPIODIKEG EKTIUNTEIG ATTO
aveCAPTNTOUG EYKEKPIUEVOUG EKTIUNTEG, MEIOV TIC CWPEUMEVEG ATTOORECEIS TWV KTIPIWV Kal TUXOV
ATTOMEIWOEIG TNG a&iag Toug. OTTOIECOATTOTE CWPEUNEVEG ATTOORETEIG KATA TNV NUEPOPNVIA EKTIMNONG
TWV KTIpiwv, aguvuTtoAoyifovtal £TG1 WOTE N GUVOAIKA a&ia Tou KTipiou va avatrpocapuoleTal pe Baon
TNV TIUNA TNG ayopdg.

KdaBe augnon Tng TpExoucag agiag, n otroia TTPOKUTITEI aTTd TNV aToTiunon Twv Evowpatwy MNayiwv
MepIOUCIOKWY ZTOIXEIWY, HETAPEPETAI OE TTIOTWON TOU aTTOBeUaTIKOU ATTOTiUNOoNG OTnv Kabapn 6éon
NG ETaipeiag. K&Be peiwon mng 1péxouaag agiag, n otroia avrioTabpilel Trponyouueveg auéATEIS yia TO
idl0 TTEPIOUCIOKS OTOIXEIO, HETAPEPETAI OE XPEWON TOU ATToBeUATIKOU aTTOTINNONG oTnV Kabapn 8éon
TN Etaipeiag. KaBe AAAn peiwon tng Tpéxoucag agiag karaxwpeitar ameubeiag wg ¢nuid otnv
Kataotaon ZuvoAikoU EiocodriuaTtog otov Aoyapiacud «Képdn / ({nuieg ) atrd TTWANGCN Kal aTToTignon
EVOWMATWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV» TTOU CUMPTTEPIAAUBAvETal oTn onueiwon «Aoid
‘Ecoda».

H Etaipeia TpoéPn o€ ekTipnon Tng Tpéxoucag agiog ayopds Twv OIKOTTESWYV Kal KTIpiwV Tou KATd Tnv
31 Aekepppiou 2016.

MeTayevéoTepeg darmdveg emaugdvouv Tnv agia Tou TTayiou r avayvwpifovial wg EEXxwpIoTo Tayio,
pOvo OTav gival TTOAU TTIBavov va TTPoKUWOUV JEAAOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEI
va PeTpNBEi pe aglotioTia.

AaTr@veg €TTIOKEUWYV KOl OUuvTNPACEWV E€TIRaplvouv Ta ammoTeAéopata Tng XpnAong Katd tnv
TTPAYUATOTTOINCT) TOUG.

O1 datrdveg TTPOCONKWY Kal BEATIVGEWY O€ OKIVNTA TPITWYV ATTOTIMWVTAI OTO IGTOPIKO KOOTOG UEIOV TIG
OWPEUNEVEG OTTOORECEIG Kal TIG TUXOV TTPORAEWEIG ATTOUEIWAONG TOUG Kal aTToofBévovTal pe Bdaon Tn
SIdpKeIa TNG MICBWTIKAG cUUBaoNG.

Ta peta@opikd péoa, KabBwg kal Ta £mMTAa Kal 0 AoITrég €COTTAIOUOG TTapouciddovTal OTO I0TOPIKO
KOOTOG MEIWPEVO KATA TIG CWPEUNEVEG OTTOORETEIG KAl TIG TUXOV CnNUIEG ATTOMEIWONG.

O1 ammooBéoeig Twv KTIpiwv, dievepyouvTal TNy gUAoyn adia peiov TNV UTTOAEIUATIKA Toug agia (TTou
avtioToixei oe 10% TnG eUAoyng agiag) kar Aoyifovral cUpewva Pe TN oTaBepn péBodo AauBdvovtag
uTToWn TN SIAPKEI TNG AVAPEVOUEVNG WPENIMNG CWNG TOUG, N OTToia UTTOKEITal O€ eTTaveEETaon KAOE
Tpia €Tn.

O1 aTTooBETEIG PETAPOPIKWY PECWV Kal TOU AoITToU e€OTTAIOHOU, SiEvepyoUvTal GTO KOOTOG KTAGNG Kal
uttoAoyifovtal oUp@wva pe TN PEBodo Tou oTabepol TTOOOU KOTA Tn OIAPKEIQ TNG EKTIMWMEVNG
WEEAINNG CWNG TOug N oTToia €iXe KaBopIoBEi wg €EAG:

Kripia 1di6ktnTa: ‘Ewg 40 €1n

Mpoodrkeg kal BeATiwoelg o€ KTipia piIobwpéva: H didpkeia Tng picBwong.
‘ETriTAa kai Aoirédg e§otAiopdg: ‘Ewg 10 £1n.

HAekTpovikoi YTroAoyioTég: 'Ewg 5 €1n).

MeTagopika péoa: 10 £1n.

‘Epya Téxvng: Aev attoofévovTal.

VVYYVYVY

O1 eda@ikég ekTdOEIG BEV aTTOCREVOVTAL.

Mayia TTou £xouv UTTOOTEN aTToUEiWON TTPOCAPUOLOVTAl OTNV AVAKTACIWN aia Toug.
Képdn kai nuieg ato diabéoeig Trayiwy avayvwpifovTal oTa ammoTeAéoHATA.

Emrevduoeig og AKivnTa
2TV Katnyopia auth TrepIAauBdvovTal KTipia A TPHAPATA KTIpiwV Kal n avaAoyia Toug €TTi Tou
olkotrédou, Ta otroia katéxel n Etaipeia pe okomd tnv ciompaén picBwudtwy i TNV ATToKOuIon

KEPAAQIAKWY KEPOWV.

O1 emTevdUOEIg aUTEG, KATaXwpPoUVTal apyIk& oTnv agia KTAong Toug Trpocaugnuévn Ye Ta £€oda TTou
oXeTiCovTal Ye TN ouvaAAayn yia TNV ammOKTNOT) TOUG.
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MeTayevéoTepa TNG APXIKNG KATAXWENONG TOUG, Ol ETTEVOUCEIG OE aKivnTa ATTOTIHWVTAI £TNCIWG OTNV
eUlhoyn adia Toug, OTTWG auTh TTPOCDIOPICETAl ATTO AVECAPTNTOUG EYKEKPIMEVOUG EeKTIUNTEG. Ol
peTaBoAég avayvwpifovtal ota AmoteAéopata. MNa Ta akivnra emevdUucewv Oegv  utToAoyifovTal
amooBEoelg.

‘E€0da ouvTnprioewy Kal ETTICKEVWY TwV ETTEVOUCEWY O€ aKivnTa, avayvwpifovral oTa aTToTEAECUATA.
Noird Aula lMeplouciakd ZToixeia

Ta Aoyiopikd TTpoypdupoTa KOBWG Kal Ol GdEIEG AOYIOUIKWY  TTPOYPAPMATWY  UTTOAOYIOTWV
KepaAalioTrolouvTal Bacel Twv datravwy TTou avaAapBdavovTal yia va atroktnBouv kal va éABouv o€
KatdoTaon Ikavr) TPog XPAHoN Ta OUYKEKPIPEVA AoyIouIKA. Ta ev Adyw KOOTN atmoofEvovTal Katd Tn
O1dpkela TNG TTPORAETTOUEVNG WPENIUNG CwNG Toug (ZuvABwg 1 €wg 5 £€Tn Kal O OPIOPEVEG €IOIKEG
TEPITTTWOEIG 6 €wg 10 xpovia).

O1 damdveg TTOU CuVOEOVTAl UE TNV AVATITUEN TTPOYPOUUATWY AOYIOHIKOU UTTOAOYIOTWY (KOOTOG
OUVEPYOTWYV KAl cUPBOUAwY) atrooBévovTtal PE TNV KEQOAAIOTIOINGN TOU TTOPAXBEVTOG Kal Tou
TTapad0oBEVTOG AOYIGHIKOU KAl CUPNQWVA PE TOUG KAVOVEG TwWV adEIWV XProng.

Atropgiwon Mn XpnuaToolKovopIKwy XToixeiwv EvepynTikou

O1 NoyioTikéG aieg Twv TTeEpIoUcIoKwyY oToIXeiwv Tng ETtaipeiag eEetdlovral yia amouegiwon otav
uttdpyouv €vOeigelg OTI 01 AoyioTIKEG afieg Toug Oev eival avaktiolueg. Qg évdeign atopegiwong
evvoouvTal PETAU GAAwv, ol PETOBOAEG Opwv 1 aKUPWOEIG CUUBOAaiwv pE TpiToug, n aduvapia
TTANPWHWY XPEWOEWV PE BAon cupBaTikolg 6poug, atmopdcelg dIKAoTNPIWVY K.ATT.. ZTNV TTEPITITWON
auThl TTPoodIoPIfETal TO AVOKTACIUO TTOOO TWV TTEPIOUCIAKWY OTOIXEIWV KAl av ol AOYIOTIKEG agieg
uTTEPBaivOUV  TO  EKTINWMEVO QVAKTACIYO TT000, avayvwpiletal ¢nuia amouegiwong, n  oTroia
KaTaxwpeital am’ eubeiag ota amoreAéopara. H avaktioiun aia Twv TTEPIOUCIAKWY OTOIXEIWV gival n
peyaAUTepn pETAEU e€UAoyng agiag peiov Ta atraitoudeva yia TNV TTWANGN KOATN Kal agiag xpnong
AUTWV.

MNa tnv ekTiynon NG aiag xpAong, Ol EKTINWMEVEG PEANOVTIKEG XPNMOTOPOEG TTPOEEOPAOUVTAI GTNV
Tapouoa agia Toug PE TNV XPAON €vOg TTPO QPOPOU ETTITOKIOU TO OTTOI0 AVTAVOKAG TIG TPEXOUOEG
EKTIUACEIG TNG ayopdg yia TNV dIaXPOVIKA agia Tou XpAUATOG KAl Yia TOUG KIVOUVOUG TTOU OXETICOVTAI PE
auTtd Ta TTePIOUCIOKG oToixeia. O KaBOpPIOUOG TOU ETTITOKIOU YiVETOI OE OUVEPYOOia WE TOV OMIAO
ACHMEA.

MNa éva TTEPIOUCIOKO OTOIXEIO TTOU OV OTTOPEPEI ONUAVTIKEG QVEEAPTNTEG TOUEIOKEG EIOPOEG, TO
AvVOKTACIYO TT000 KaBopiletal yia Tnv povdada TTapaywyng TAMPEIOKWY Powv, OTnV OTroia TO
TTEPIOUCIOKO OTOIXEIO AVIKEL.

MeTrd TnVv avayvwpion ¢nuiag amopsgiwang evog TTEPIOUCIAKOU OTOIXEioU, O KABE nuepopnvia
XpnuUaTtoolkovouikAg ©Oéong eEeT@letal av ol OuvBnkeg TToUu o0drynoav oTnv avayvwpion Tng
ouveXiCouv va UTTAPYXOUV. TNV TIEPITITWON OUTH ETTAVATIPOCOIOPICETAlI TO AVOKTACIUO TTO0O TOU
TTEPIOUCIOKOU OTOIXEIOU Kal N {nuia atropeiwong avTiAoyifeTal emava@épovTag Tn AOYIOTIKr agia Tou
TTEPIOUCIOKOU OTOIXEIOU OTO AVOKTAGIKMO TTO0O TOU GTNV €KTACN TTOU auTd Oev UTTEPRAivel TN AOYIOTIKA
agia Tou TrepIouaiakol aToixeiou (kaBapr amd amooféoelg) TTou Ba gixe TpoodiopioTei av Oev €ixe
KaTaxwpnBei n {nuia atrougiwong.

Emevduoeig oe Xpnuarooikovouikd Meplouoiakd ZToixeia

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia, KataxwpouvTal, oUpgwva pe 10 AATL 39, oTig
aKOAOUBEG KATNyopiEG:

o XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO OTNV eUAOYN aia HECW ATTOTEAEOUATWV
o XPNUATOOIKOVOUIKA oToIxXEia SIaBEaiya TTpog TTwANoN.

H amé@aon yia tTnv Tagivounaon Twy emevouoewy AapBAveTal KATA TNV ATTOKTNOT TOUG.
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO OTNV EUAOYN adia JEOW ATTOTEAECTUATWY

H Etaipeia Tpoadiopifel katd TNV apxIKf avayvwpioH TOUG OPICHEVA XPNHOTOOIKOVOUIKA TTEPIOUTIAKA
oToIxeia oTnv eUAoyn agia pEOW TWV ATTOTEAEOUATWV.

21NV Katnyopia autr) TrepIAaUBAvOVTal KUPIwG O ETTEVOUCEIS TTOU E€ival OUVOEUEVEG PE OPADIKG
ac@aAioTipia cupBoAaia DAF TTou 0 aoQaAIoUEVOG QEPEI TOV ETTEVOUTIKO KivOuvo.
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H avrioToixn utroXpéwan TTou TTPOKUTITEl ATTd Ta A0@AAICTAPIA CUUBOAQIa aQUTA eu@avieTal €iTE WG
A0QOAIOTIKEG TTPORAEWEIG OTNV TTEPITITWON TWV ACQPAAIOTIKWY ACQAAIOTNPIWY CUPBoAdiwy €iTe wg
€TTEVOUTIKA ao@OAIOTHPIa GUUBOAQIa OTNV TTEPITITWON TTOU OV KAAUTITETOI ONUAVTIKOG AOQANIOTIKOG
Kivduvog.

O1 emevdUOoeIg QUTEG aATTOTIHOUVTAI OTNV TPEXOUOa agia, OTToU oI PETABOAEG KaTaxwpouvTal oTnv
Kardotoon ZuvoAikou EicodrpaTtog.

Emiong mepiAauBdavovTal GTNV KATNYOPia auTh TTapAywya Ta OTToia atmoTEAEcAV TTPOIOV avTaAAayng
Twv OpoAdywv Tou EAANVIKOU Anuogiou Tou éAafe xwpa 2012. H amoTiuynon Twv OToIXEiWV auTwv
gival o€ TPEXOUOEG TIMEG OTTWG TTPOKUTITOUV aTTé TV XpnuaTtoayopd, evw ol JETABOAEG TNG agiag Toug
Kataxwpouvtal otnv KardoTtaon ZuvoAikoU Eicodriuarog.

XpnNUATOOIKOVOUIKA oToIXEia S1a0éoipa TTpog TTwAnon

H katnyopia Twv diaBéoipwy TTPog TTWANGCN eTeEVOUCEWY apopd TTEVOUCEIG Ol OTTOIEG UTTOPE EiTE va
KpaTouvTal pEXP! TN ARgN 1 va TwAnBoUv TTPOoKEINEVOU va IKavoTroinBolv avAaykeg peuaToTnTag 1 va
emTeuxbouv KEPON oTTd PETAROAR Twv emTOKiWV A TNG TIMAG &Evwy voplopaTwy. O emevduoelg
KaTaxwpouvTal ue BAon TNV nuUepopnvia cuvaAAayng Kai atoTigouvTal oTnv agia KTAoNG, TTou gival n
eUAoyn agia Tou avmitiyou TOU KoTORAAAETOl, CUUTTEPIAOUBAVOUEVWY Twy €E00wv ayopdg TTou
OXeTiCovTal YE TNV ETTEVOUON.

H Etaipeia éxel eviagel oTnv KAtnyopia auTr:

» OpoAoya Kal XpewaTIKOUG TITAOUG YeTaBANTOU ETTITOKIOU,

» OpoAloya o1aBepol etmiTokiou ekd6cewg EAANVIKOU Anuoaiou kal opdAoya aTabepol ETTITOKIOU
AOITTWV £KOOTWV,

» MeToxég kal
» Mepidia apoiBaiwv KepaAlaiwv.

» TpoBeopIokEG KATABETEIG AVW TWV TPIWV JNVWV.

‘Emema amd TNV apyIKA KATaxwpnon Toug, ol €evOUaEI§ TToU £X0UV Tagivoundei wg dIaBEaIPeg TTPOG
TTWANON amoTIywvTal 0TV €UAoyn agia Toug. Ta kéPdn A o1 {nuieg TTOU TTPOKUTITOUV OTTO TNV
ATToTIUNON TWV JI0BECIMWY TTPOG TTWANCN ETTEVOUCEWY KaTaxwpoUuvTal ot €10IKO Aoyaplacud Twv
I16iwv Kepahaiwv éwg O6Tou ektmoinBouv 1 eioTmpaxbouv Adyw AAENg 1 diamoTweei 611 uTTdpxEl
aTTougiwon aTnv agia Toug, OTTOTE KAl HETAPEPOVTAI GTA ATTOTEAEOUATA. ZUYKEKPIUEVA, GO0V APOpPd TIG
METOXEG Kal Ta pepidia Twv apolfaiwv KepaAaiwv n ETaipeia dievepyei EAeyxo atTouEiwong Toug
€€eTACOVTAG TA TTOPAKATW KPITAPIA OXETIKA PE TIG €VVOIEG TNG ONUAVTIKAG (significant) kai Tng
TapaTeTapévng (prolonged) atrougiwong:

»  ZnuavTikr 6tav n evAoyn agia utroAsitTeTal katd 20% Tng agiog KTRoNG.
» [Maparetapévn 61av n eUAoyn agia uttoAeireTal TNG agiag KTong TTavw aTrd £va £T0G.

Ortav éva amo 1a dUo autd kpitipla TTAnpeital n Etaipeia TTpoBaivel o€ atropgiwan Twv emevdUoewy
QUTWV avayvwpifoviag Ta TTood Tng Olagopds MeTagU aiag KTAong kai €UAoyng agiag oTa
atmmoteAéopata. O EAeyX0G ATTOPEIWONG TWV XPNHUOATOOIKOVOUIKWY PECWYV TTOU EVIACCOVTal OE aUTH TNV
KaTnyopia, diEvepyeiTal o€ KABE NUEPOUNVIO GUVTAEEWS XPNMATOOIKOVOUIKWY KOTOOTACEWV.

Emevduoeig Tou diatrpayuaTeUovVTal 0€ OPYAVWHEVEG XPNUATAYOPEG ATTOTINWVTAI 0TV €0Aoyn agia
TOUuG, n oTroia TTpoadiopileTal ue BAon TNV TPEXOUCO XPNUATIOTNPIAKN agia TNV nuépa KAEIoINATOG TwvV
XPNHUATOOIKOVOUIKWY KATOOTACEWV.

H Etaipeia, 6cov apopd 10 XapTOPUAGKIO TwV OPOAOYWYV, £EETACEI TUYKEKPIUEVOUG KUPIWG TTOIOTIKOUG
TTAOPAYOVTEG TTPOKEINEVOU va afloAoynoel eviexOUEvn atmoueiwon Tng agiag autwyv. H egéraon autn
yivetal o€ Tpiunviaia Baon atd tnv ETaipeia. Zuykekpipéva eEETACElI TN PEON TTICTOANTITIKN agloAdynon
TOoUu €KkOOTN, €AV UTTAPXEl €TTionun ONAwGCN TITWXEUOAG TOU A €Av ugioTatal aduvapia TTANPWUAG
TOKOuEPIBioU.

Etevdloeig oe un €ionyuévoug TiITAOUG atToTidwyvTal oTnv €0Aoyn atia n otroia TTpoadiopideTal Pe
Katrola TTapadekty PEBODO aTTOTIUNONG €KTOG TWV TTEPITITWOEWY OTToU auTrhp Ogv JTTOPEi va
TPoodIopioBei pe PACINO TPOTTO OTTOTE OTTOTIMWVTAI OTNV aia KTAoNG Toug HeEiov TNV Tuxov
UTTGPXOUOA ATTOUEIWAT| TOUG.

Znuia atropeiwong KaTaxwpenuévn oTa aTTOTEAECUATA TTOU APOPA PETOXIKOUG TITAOUG dev avTIAoyileTal
ota atoTeAéopata. Av o€ piIo  peTayevéoTepn TTepiodo, n  eUAoyn afia evog  Xpeoypdgpou
XopokTnPIopévo wg AlaBéoiyo yia MNwAnon Tou agopd oe opoAoyiakoug TiTAoug auénBei kai n auénon
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MTTOPEI QVTIKEIMEVIKA VO OUOXETIOOEi Pe €va yeyovog TTOU OUVERN META TNV Kataxwpenon oTa
amoteAéopaTta TnG {nuiag amopegiwong, n ¢nuia atmmouciwong avtihoyietal oTa amoTteAéopara, O€
OIAQOPETIKN TTEPITITWON KaTaxwpeital oTa 1810 KepaAaia. ZnPEIWVETAI OTI OI KAVOVEG ATTOTIUNONG TTOU
avaeépBnkav avwTépw dev eQapuolovTal OTav T XPNHOTOOIKOVOUIKA aUTA GTOIXEIO UTTEICEPXOVTal OE
oxéon avTioToBPiIoEwW .

O1 ouvahhayég ayopdg kal TTWANONG €TTevOUCEWY O€ XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
KataxwpouvTal TNV nuepounvia ouvayng tng ouvaAllayng (trade date), n otroia avTioToIxEi oTNV
nuepounvia katd tnv otoia n Etaipgia deopeleTal va ayopdaoel 1 va TTWARCEl TO XPNUATOOIKOVOUIKO
Teplouaiakd aToixeio. Eidikd doov agopd TiG ouvallayég o€ opOAoya QUTEG KaTaxwpouvTal Tnv
nuepounvia ekkabdapiong NG cuvaAiayng (settlement date).

EUAoyn Aia XpnHaTOOIKOVOMIKWYV ZTOIXEiWV

H Etaipeia utroAoyilel Tnv €0Aoyn agia Twv XPNUATOOIKOVOUIKWY aToIxEiwv Bdoel evdg TTAaiciou
uttoAoyiopoU Tng eUAoyng agiag TTou KaTatdooel Ta XPNMOTOOIKOMIKG OTOIXEIQ OE HIa IEpaPXia TPIWV
EMTTEDWYV TWV BEOOPEVWYV TTOU XPNOIYOTTOIOUVTAI OTNV OTTOTIUNGCT), OTTWG TTEPIYPAPETAI KATWTEPW:

Emiredo 1: Xpnuatmiotnplakég TIWEG O€  evepyn] ayopd  TTAVOMOIOTUTTWY  XPNUATOOIKOVOUIKWV
oToixeiwv. 10 emimedo 1 TmepIAapPdavovral uETOXEG, apolfaia  Ke@AAalia Kal opoAoya TToU
dlaTTpayuaTeEUOVTAl € OPYAVWUEVN XPNHUATIOTNEIAKA ayopd.

Etritredo 2: lNapatnperoipga dedopéva ekTdOG atmo TIG TINEG Tou ETITTEDSOU 1, OTTWG XPNUATIOTNPIOKES
TINEG TTAPOUOIWY OTOIXEIWV, TIUEG ATTO ayopég TTou Oev eival evepyEg, 1 AANa dedopéva TTou uTTopouv
va empBeBaiwbouv amd Tapatnproiya dedouéva yia oxXedov To oUvoAo Tng SIAPKEIOG TOU OTOIXEIOU.
>10 Emriredo 2 meplAapBavovTal Xpedypaga e TIWEG OE PN EVEPYEG ayopES, KABWG Kal Xpedypapa
Xwpig Ty amdé kdamoia ayopd Twv OTToiwv o1 agieg uttohoyiovtal XPNOINOTTOIWVTAG HOVTEAT
ATTOTIUNONG 1 TEXVIKEG e DEdOPEVA TTOU Eival TTAPATNPACIUG TNV Ayopd ) UTTopoUV va uttoAoyioBouv
ammd TapaTnEAoIya aToixeia amd Tnv ayopd. H katnyopia autr trepliAapBdvel kupiwg opdAoya Kai
METOXEG O a&ieg Twv oTmoiwv €xouv uTToAoyIoBei xpnolpoTroiwvTag dedouéva atrd OpYaVWHEVEG
ayopEg.

Etriredo 3: Mn mrapatnproiya dedouéva mou uttooTnpifovral ammo Aiyeg i kaBoAou ouvallayég o€
evepPyn ayopd kal ernpeddouv onuavTika Tnv e0Aoyn agia. EGv n ammotiunan evog XpNUATOOIKOVOUIKOU
oToixeiou gival Baociopévn o€ un TTapatnphoiua dedouéva, auto To OToIXEio kaTaTdooeTal oTo ETTiredo
3. Z& autd TO eTTiTTedO TTEPIAAUBAVOVTAI XPNUATOOIKOVOUIKA OTOIXEId OTTWG WETOXEG KAl OPOAOYiES
ETAIPEIWYV ECWTEPIKOU YIA TNV ATTOTIUNON TwV OTToiwV Xpnoipotroinénke n péBodog Tng kabaprg BEong
) Tpoadiopicbnke pe BAoel ekTipnon até Tnv Aloiknon.

ZuvaAAayég o =éva Nopiopara

O1 ouvaAAayég o€ Eéva vopiopaTa PJETATPETTOVTAI PUE TNV CUVAAAQYUATIKE I00TIPIa TTou I0YUEl KATd TNV
nuepopnvia NG ouvaAiayrg. NOUICPOTIKEG ATTAITACEIG KAl UTTOXPEWOEIG O€ {Eva vouiopaTa, Katd Tnv
nuepopnvia NG XpnuaTtoolkovoulkAG ©éang petatpémmovtal ge Eupw pe Baon tnv emionun Ty Tou
&évou vopiopatog Tou IoxUel Katd Tnv nuepounvia auth. O1 cuvaAAaypoTIKEG BIOPOPEG TTOU
TTPOKUTITOUV OTTO TN YETOTPOTTA KATAXWPEOUVTAI OTA ATTOTEAECUATA.

Mn VOMIOUOTIKEG ATTAITACEIG KAl UTTOXPEWOEIG OE EEVO VOUIOUA, Ol OTTOIEG EUPaVI(ovVTal OE IGTOPIKN
agia perarpémovral oe Eupw pe TNV ouvaAAaypaoTIKr 1I00TIMIa TTou 1I0XUEl KAT@ TNV nuepounvia tng
ouvaAAayng. Mn VOUIOUATIKEG ATTAITACEIG KAl UTTOXPEWOEIG O€ EEvo VOUIOUA, Ol OTTOIEG EugavidovTal
otnv €lloyn agia, peratpémmovrial o€ Eupw pe TN ouvaAAQyUdATIKA 100TIHIQ TTOU 1I0XUEl KATG TNV
nuepopnvia mou kaBopioBnke n agia.

Noitra Xpnuarooikovouikd Méoa

3.8.1. Tapeiakd Ala0éoipa Kai looduvapa Autwv

TNV KaTnyopia autr evidooovTal Ta XpnuaTika diabéciya oTo Tapeio, ol KaTabéoelig oe TPATTECES Kal Ol
BpaxutrpdBeoueg TTEVOUCEIG APEONG PEUCTOTTOINONG KAl PNOEVIKOU KIVOUVOU.

3.8.2. AmaitThoeig amwd Adveia

Ta évioka dAvela TTPOG TO TTPOCWTTIKG, TOUG ACPAAIOTEG, TOUG ao@aAIouEVOUG CwNG Kal TOUG TPITOUG,
KaTaxwpoUuvTal Katd TNV NUEPONNVIO EKTAPIEUONG OTO KOOTOG TNG TTPAYUATIKIAG CUVOAAQYRG HETA aTTO
TNV a@aipeon Twv dueocwyv datmavwy TG ouvallayng. MetayevéoTepa TNG apxXIKAG KATaxwpnong, Ta
évroka ddvela gugavi¢ovral otnv eVAoyn agia Toug pe TN PEBOBO Tou TTPAYUATIKOU ETTITOKIOU.
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3.8.3. Amaithoeig amd Ao@dAioTpa Kai Aoitrég ATrTaiTAo eI (eKTOG daveiwv)

21N KaTnyopia auth evidooovTtal amaITAcElg aTTd TTEAATEG Kal AOITTOUG XPEWOTEG N KATAXWENON TWV
otroiwv yivetar atnv €lAoyn agia Tng ciompagng. MetayevéoTepa QTTOTIHWVTAI GTO AVATTOORECTO
KOOTOG peiov TUXOV atroueiwaelg. To TTooo NG TTPORAEWYNG atTouEiwong KaTaxwpeeitalr wg £€000 aTa
ammoteAéopata  xpriong. Tuxov  Olaypa@éc aTTaITACEWY  aTrd  EI0TTPOKTEOUSG  AOyapIaououUg
TTpayuaToTTolouvTal HECW TNG oxnuaTioBeicag TTPORAEWNG.

3.8.4. AMoitrég YToxpewoeig

TNV KOTNyopia auTr) EvIGCOOVTAl UTTOXPEWOEIG TTPOG TPITOUG KAl TTPOG TO dNUOCIO N KATAXWENoN Twv
oTToiwv yivetalr otnv guloyn agia NG utroxpéwaong. MeTayevéoTepa ATTOTIMWVTAI OTO AVATIOOBECTO
KOOTOG MEIOV TUXOV ATTOUEIWTEIG.

Atropgiwon Aoirwyv XprUaToOIKOVOMIKWY ZTOIXEiWV

O1 AoyioTIKEG agieg Twv TTEPIOUTIAKWY OToIXEiwv Tng ETaipeiag 1Tou dev atreikovifovral o€ €UAOYEG
agieg eCetdlovTal yia atmoueiwon oe KABe diaxelpioTiK TTePiodo, OTav UTTApyouv evoeieic OTI Ol
AoyioTIKEG agieg Toug dev eival avokTAoIUeG. TEToIEG evOeiEelg UTTopEl va gival n TpoTToTroinon n
akUpwan CUPBATIKWY OpWV HE TPITOUG, N aduvauia XPEWOTWY va ££0@ANCOUV Ta UTTOAOITTA TOUG, Ol
OIKOOTIKEG UTTOBETEIG TTOU PTTOPE va gival €1 BApog Tng ETaipeiag K.A.TT..

21NV TTEPITTTWON auTr) TTPOCdIopifeTal TO AVAKTACIKMO TTOCO TWV TTEPIOUCIOKWY OTOIXEIWV Kal av ol
AOYIOTIKEG agieg uTTEPRAIVOUV TO EKTIMWHPEVO AVAKTHOIUO TTO00, avayvwpileTal ¢nuia atroueiwong, n
oTroia KaTayxwpeeital atm’ eubeiag ota amoteAéoparta. H avaktioipyn adia Twv TTEPIOUCIAKWY GTOIXEIWV
uttoAoyigetal pe BAon TIG EKTIMWUEVEG MEAANOVTIKEG XPNUATOPOEG O OTTOIEG TTPOELOPAOUVTAI OTNV
TTapoUuoa agia Toug Pe TNV XPAON TOu TTPAYUATIKOU ETTITOKIOU.

MAnpo@oépnon kard Topéa

H Etaipeia dpaoTtnpiotroieital ava €TTIXEIPNOIoKké TopEéa dpaaTnPIOTNTAG O OTTOIOG €ival Kal O TTPWTEUWVY
Topéag TTANPoPdPNONG.

Q¢ emXeIpPNUATIKOG TOPEAG OpifeTal pia opdda oToIXEiwv €vepynTikOU Kal OpaCTNPIOTATWY TTou
TTaPEXOUV TTPOIOVTA KOl UTTNPECIEG, TA OTTOI0 UTTOKEIVTAI OE BIAPOPETIKOUG KIVOUVOUG Kal atmmoddoelg
atmo eKeiva AAAWV ETTIXEIPNMOTIKWY TOUEWV.

H Etaipeia dpaoTtnpiotroicital oTic ACQaAioeIg ZwnG Kal TTI0 CUYKEKPIPEVA:

1. Aocgahioceig Zwnig : KaAutrTouv TiIg ao@alioelg emBiwong, BavaTou, TIG MIKTEG, MOVIUNG OAIKAG
avikavoTnTag, Kal AOITTWYV aTuXnUATWV Kal ao@alioElg TTou ouvdEovTal JE ETTEVOUOEIG

2. Aoco@ahlioeig Yyeiag: KaAUTITouv VOOOKOUEIOKA — TTEPIBaAWN  Kal 1aTPIKA  @povTida, T0Co
oav TTPoCapTAPATA TNG ZWNG G00 KAl oav autévoud TTPoIOVTA.

H Etaipeia dpaoTtnplotroicital otnv EAAnvIKr ETTikpdTeia.
MiocBwoseig

O1 pioBwoaoeig diakpivovtal g XPNUATOOOTIKEG OTAV OAOI 01 KivOuvol Kal Ol atToAdBEG TNG 1810KTNCIaG
Tou pioBiou, Bacel Tng oxemikA PicBwong, petafifdlovial ouclaoTiKd oTov HIcBwTh. OAeg ol
UTTOAOITTEG HITBWOEIG XOPAKTNPICOVTAl AEITOUPYIKEG.

H Etaipeia 3¢ diatnpei  XPNUATOOIKOVOUIKEG MIOBWOEIS €KTOG €vOG MIKPOU TT000CTOU  TTOU
mepIAauBaveTal oTig YTInpeoieg Yyeiag, To o1roio woTdoo dev KPIvETAI ONUAVTIKO.

ZTIG TTEPITITWOEIG AEITOUPYIKWY PIcOwoewy, TTou N ETaipeia Aeitoupyei wg pIobwTng, dev Kataxwpei To
MICBwPEVO TTAYIO WG OTOIXEIO £vepyNTIKOU, avayvwpilel Og, wg £€£000, TO TTOCO TWV PICBWUATWY TTOU
QavTIOTOIXOUV OTNn XPAON Tou pIcBwpévou TTayiou, pe Tn HEB0SO Tou BoUAEupEvou.

ZTIG TTEPITITWOEIG AEITOUPYIKWY PIcBWwoewy, TTou n ETaipeia Asitoupyei wg eKuIoBWTAG, TO HICOWPEVO
TAaylo TTapakoAouBeitTal wg oToIXeio evepynTiIkoU Kal O¢ dievepyouvTal armooBéoelg ye Bdaon tnv
WEEAIUN Cwn Tou. To TTogd TwV PICOWPATWY, TTOU AVTIOTOIXOUV OTn XPAon Tou picBwpuévou Trayiou,
avayvwpiZetal wg £€0000, 0TNV KaTnyopia €00da eTTeVOUCEWY Pe TN HEBODO Tou SoUAEUpPEVOU.

KparTikég ETrixopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIG avayvwpifovtal aTnv eUAoyn agia Toug 6tav avapévetal Ye BeRaidotnTa OTI
Ba eioTrpaxBouv kal n Etaipeia Ba cuppop@wBei pe 6AoUG Toug TTPOBAETTOUEVOUG OPOUG.
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O1 kpaTikEG €TTIXOPNYNOEIG TTou AapBdavovTal yia va KoAUWouv KOOTOG eKTTai®euong TTPOCWITIKOU
METaQEPOVTAI OTA ATTOTEAECUATA TNV TTEPIODO TTOU EICTIPATTOVTAL.

O1 KpaTIKEG ETTIXOPNYNOEIG TTOU OXETICovTal e TRV ayopd pnxavoAoyikoU €€otTAiopoU avayvwpifovTal
0av UTTOXPEwWaonN OTnV XpNUOTOOIKOVOUIKA ©€£0n Kal JETAQEPOVTAl OTA ATTOTEAECUATA PE TNV OTABEPN
MEBOGO KaTd TNV avapevouevn weEAN {wn Tou €0TTAIoUOU.

®o6pog Eicodnuarog

O @o6pog €1000AUaTOG UTTOAOYIZETOI ETTT Twv KEPOWV TNG XPNONG BAoel TNG KeEiueVNG POPOAOYIKAG
vouoBeaiag kal avayvwpiletal wg €000 oTa atmoteAéopata TG xpnong. PopoAoyikég ¢nuiéG TToU
METAQEPOVTAI OE ETTOUEVEG XPNOEIS VIO CUPWNOIONO avayvwpifovTal wg TTEPIOUCIAKA OToIXEia oTav
Bewpeital mOavr) n TpayuatoTroinan MEAAOVTIKWY @opoAoynTéwv KepOwyV, Ta oTroia Ba gival eTTapkn
YIO TOV CUPWNOIOHO TWV CWPEUPEVWV QOPOAOYIKWY CNUIWY.

O avapBaA\éuevog @Opog €100dNPATOG UTTOAOYICeTal PE TN WEBOOO TNG XPNUOTOOIKOVOUIKAG @¢ong,
Bdoel Twv TTPOCWPIVWY BIAPOPWY Ol OTIoIEG TTPOKUTITOUV HETOEU TNG AOYIOTIKAG aiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TTou TrepIAapBavovtal oTig Oikovouikég KataoTdoelg
Kal TNG OPOAOYIKNAG a&iag TTou atrodideTal o€ auTd CUPPWVA PE TN GOPOAOYIKI vouoBeaia.

lMNa Tov TTpoodiopiopsd TNG avaBaAAouevnsg @opoAoyiag £1I00dMPATOG XPNOIKOTIOIOUVTAI O BECTTIOUEVOI
(POPOAOYIKOI CUVTEAECTEG TTOU AVAPEVETAI VO EQAPUOCTOUV OTNV TTEPIOdO KATA TNV OTroia eKTIATAl OTI
Ba TOaKTOTTOINGEI N OTTAITNON 1 N UTTOXPEWON, O€ NUEPOUNVIO UETAYEVESTEPN TNG NUEPOMNViag
KAEIGINATOG TNG KATAOTOONG XPNUATOOIKOVOUIKAG ©€anG. Tuxov aAAayEG POPOAOYIKWY GUVTEAECTWV
META TNV nuUEponvia KAEIoipaTog Twy Xpnuartoolikovouikwy Kataotdoewyv dgv AauBavovTal uttoyn yia
TOV UTTOAOYIOHOG TNG avaBaAAduEVNG popoAoyiag.

O tpé€xwv Kal avaBaAAopuevog Opog KaTaxwpeital ota amoteAéouarta, f ameubeiag ota 1d1a KepdAaia
av agopd oToIXEia TTou £X0UV avayvwpiabei atreuBeiag aTnv kabapr B€an.

Mapoxég o1o NMpoowTikd

H Etaipgia CUPPETEXEI OE TTPOYPAUUATA TTAPOXWYV TTPOG TO TIPOCWTTIKG PETA TNV ££000 TOUG AT TNV
utinpecia. Ta TTpoypdupoTa QUTG KOTATAOOOVTOl O€ TTPOYPAUMUATA KABOPIOPEVWY TTAPOXWYV Kal
TTPOYPAUUATA KABOPIOPEVWY EICPOPWV.

3.14.1. Npoypdupata KaBopiouévwy Mapoxwv

‘Eva Tpoypaupa Kabopiopévwy TTAPOXWVY OPIZETal WG TO TTPOYPAUUA TO OTTOIO Ol EPYACOUEVOl KOTA
TNV £€0006 TOUg aTTd TNV UTTNPETia, diIkaloUvTal AaTTag ammolnuiwaon, n otoia uttoAoyileTal Baoel Twv
XPOVWYV UTTNPETIOG KAl TIG ATTOAARBEG KATA TNV NUEPOPNVIa oUVTagI0dATNONG.

NoOuiueg gival autég Tmou emiBaAAovTal amd 10 Néuo 6Twg n atrodnuiwon Tou K.N. 2112/1920 otnv
EANGSa kal Tekpaipopeveg auTég TTou Sivovtal oikeloBeAwg ammd Tnv Etaipeia, ommwg 1.X. n ETtaipeia
kaTaBaAAel atrodnuiwoelg Tou KIN. 2112/1920 katd Tnv ammoxwpenon Twv UTTOAAAAWY PEYAAUTEPES
atro TIG VOUIMEG.

H 1Tapouca agia Tng uttoXpEwang TTPocdIoPICETal ATTO TIG EKTIMWMUEVEG JEAANOVTIKEG TAPEIOKEG EKPOEG,
KOTAAANAG TTPOECOPANUEVEG PE T ETITOKIA EUPWTTAIKWY OMOAOYWV UWNAAG TTIOTWTIKAG diaBabuiong
ME Opoug AEng TTou TTPooEyyifouv TOUG OPOUG TNG OXETIKMAG.UTTOXpEwaonG. To KOoTog TTapeABoloag
TPOUTINPEGIAg Kal To £6000 TOKOU KATAXWPEOUVTAI AVTIOTOIXa O€ XpEéwan ) ToTwon TNG KatdoTaong
AoyapiaopoU atroteAeopaTwy. H peTaBoAn TTou TTPOKUTITEI 0TV TTapouca agia Tng UTToxpEwang aTrd
TNV ETTAVEKTIUNGN, (TTEPIAAUBAVOUEVWY TWV AVOAOYIGTIKWV KEPOWV N CnUILIV) avayvwpifeTal aTnv
KATaoTaoN OIKOVOUIKNG B€ang, xwpig TNV duvatoTnTa avatagivounong HEAAOVTIKG OTa aTToTEAECUATA.

O UTTOAOYIOPOG TWV UTTOXPEWCEWY TTOU ATTOPPEOUV ATTO TA TTPOYPANUOTA KABOPICUEVWY TTAPOXWV
yivetal pe T pé€Bodo Tng TTPoReBANUEVNG TTIOTWTIKAG MOVAdOG, O€ TOKTA XPOVIKA dIaCTAPOTA KAl
TOUAdYIOTOV O€ €TACIA BAon.

3.14.2. MpoypdupaTa KABOPICHEVWYV E10QOPWV

‘Eva Tpoypappa KaBopiopévwy EI0QOPWY OpieTal WG TO TTPOYPAUHA CUUQWVA HPE TO OTTOI0 N
€KAOTOTE €TAIPEIO KATARBAAAEI CUYKEKPIPEVO TTOOO EI0QOPWYV Kal BeV £XEl oudepia GAAN €iTe VOUIKA €iTe
OUMBATIKA UTTOXPEWON VO KATARAAAEI TTPOOOETEG €I0QPOPEG OTNV TIEPITITWON TTOU 0 AOYapIoouOg
KepaAaiwv dev Ba d1aB£Tel TTAPKN TTEPIOUCIAKA OTOIXEID VIO va TTAPACXEl OTOUG AOPAAIOUEVOUG TOU
TIG TTAPOXEG TTOU TOUG OQEIAEl, OXETIKA PE TNV TPEXOUOO OAAG Kl TNV TTPONYyoUEVN TTPOUTTNPEDIA TOUG.
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MpoBAéyeig

H Etaipeia avayvwpider TpoBAEWelg 0TI XPnUATOOIKOVOUIKEG TNG KOTAOTAOEIG YIA TIG TPEXOUOEG
UTTOXPEWOEIG TTOU TTPOKUTITOUV atrd yeyovoTa TTou £Xouv cupBei kal gival BERaio OTI N TOKTOTToINGT
Toug Ba dnuIoupyroEl EKpor To UYWOG TNG OTToiag PTTOPED va ekTINNBEN agiotmoTa.

O1 oxnuaTiopéveg TTPOPRAEWEIG €TTI TwWV ETMIOCQEAAWY OTTAITACEWY KAl Twv €mMdiKwyY UTToBéoEWY
emmavaglohoyolvtal  kal  avaBewpolvial o€ KABe nuepounvia oUVTAENG  XPNUATOOIKOVOUIKWY
KATaoTAoEWV HE BAON Kupiwg Twv ekTiuAoewyv Tou Nopikou Tunuatog Tng Etaipeiag. O1 ev Adyw
TPOBALWEIG peIvovTal PE Ta TTOOA TToU KatafdAAovTtal yia TO SIOKAVOVIOUO TWV CGUYKEKPIMEVWY
UTTOXPEWOEWV.

MpoBAEwelg yia peANOVTIKEG AeiIToupyikEG nuieg dev avayvwpilovTal.

O1 evdexopeveg amaITACEIS KAl UTTOXPEWOEIG Oev  avayvwpifovtal OTIG  XPNUOTOOIKOVOUIKEG
KATAOTAOEIG.

Ace@alioTApia ZupBoAaia

Ta ac@aAioTipia cupBoAaia Zwrg ac@ali(ouv KaTd JeyAAo TTOOOOTS yeyovoTa KaTd Tn SIAPKEIQ HIag
HoKkpdg TTePIGdoU. Ta oxeTIKA ao@AAMIoTpa avayvwpilovial wg £€0000 OTav KaBioTavtal atTaitnTd aTro
TOV 00QaAIfopEvO. Ta aag@AAIoTpa atrelkovifovTal Xwpig Tn Jeiwaon Twv avaAoyoUuvTwy TTPOUNBEIWV.

3.16.1. Epapupoyn A.N.X.A. 4

H ui06étnon tou A.N.X.A. 4 amé tnv Etaipeia €yive ammd 1 lavouapiou 2005 otmdTte €yive Tagivounon
Twv ac@alioTnpiwv cupfolaiwv Kai agloAdynon TnG €TTAPKEING TWV OXNUATIOUNEVWY ACQANICTIKWY
TTPORAEWEWV.

3.16.2. AlaXwpIouO6g TwV ac@aAioTnpiwv cuufoAaiwv

Zuppwva pe 10 ATLX.A. 4 10 oupPBoAaia, TTou Oev TrepIAapBdavouv TNV KAAuWn onuavTtikou
a0@AAIOTIKOU KIVOUVOU, XOPOKTNPICovTal €iTE WG ETTEVOUTIKA €iTE WG GUUBOAQIQ TTAPOXNAG UTTNPECIWY,
OTTOTE N AOYIOTIKA TOug peTayeipion kaAuTrteTal atrd Ta AA.T. 32 & 39 yia Ta XPnNUATOOIKOVOUIKA HECT
kal To A.A.M. 18 yia Ta é00da.

‘ET01, dlaxwpioTnKav wg eTTEVOUTIKEG OTTO TIG ACPANICTIKEG EPYATIEG:

» Ta qTolec'x oruch’))\mcx unit-linked cupPoAdiwv Twv oTToIWV TO ACPAAIOUEVO KEPAAAIO Eival
MIKPOTEPO OTTO:
o Mévte eToIa aoc@AAICTPA yia cupBoAaia pe TTEPIODIKEG KATAROAEG aCPAANIOTPWY.
o AuUo €TA0Ia a0QAAICTPA YIa GUUBOAaIa pE QATTOE KATABOAR aCQAAICTPOU.
» Ao@alioeig {wrig TToU cuvOEOVTaAl PE DEIKTES TIMWV XPEOYPAPWV.

» Ta opadikd aTToTAPIEUTIKA TTPoYPAauUaTa.

EmitAéov, dlaxwpioTnkav a1mé TIG ao@AAIOTIKEG €PYACIEG OI CUUBAOEIS TTAPOXAG UTTNPECIWY TTOU
agopoUv aTTAr diapgecoAdpnon (11.x. odIkr BonBecia).

3.16.3. Ac@aAioThpia ZuppoAaia

AcahioTiApia cuuBoAaia gival ekeiva Ta GUUBOAQIO E TA OTTOIO HETOPEPETAI TNUAVTIKOG ATQAANIOTIKOG
Kivbuvog a1ré Tov ao@aAI(OPEVO OTNV AOQAAIOTIKI E€TaIPEid KAl OTTOU N ao@AAICTIKA €TAIpEia
ATTOBEXETAI VO OTTOCNUILICEN TOV aoPaAI(OUEVO O€ TTEPITITWON eTTEAEUONG KaBopiouévou aBéPaiou (eav
Kal TToTE Ba ocupBei Kabwg Kal wg TTPOg To UYWog atmmolnuiwong) HEANOVTIKOU CUURAVTOG TTOU ETTNPEACEI
apvnTiKAa Tov ao@aAIOuEVO.

O ao@aNIoTIKOG Kivduvog eival onuavtikog otav kal pévov otav éva ouuBdav Ba ptropouce va
avaykdoel TNV ac@aAIOTIKA eTalpeia va KaTtaBAaAel onuavTikég emmmAéov TTapoxég. Or emmmAéov
TTapoXEG avagEpovTal o TTood TTou uttepBaivouv ekeiva TTou Ba ATav kataBAnTéa av 0 ac@aAIopuEvog
Kivduvog O¢v gixe €TTENBEI.

‘Eva cupBoAaio TTou ekKBETEI TNV aCQANICTIKA ETAIPEIQ OE XPNMATOOIKOVOUIKO KivOUVO XWPIG ONUAVTIKO
AoQOAIOTIKO  Kivouvo, Ogv €ival ao@alioTpio cupBoAaio. Kdamoia cuuBoAaia  ekBETouv Tnv
AOQOAIOTIKI] €TAIPEIO OE XPNUATOOIKOVOUIKO KivOUVO ETTITTPOCOETWG TOU ONUAVTIKOU ao@AAICTIKOU
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Kivduvou. Ta ac@aAioTipia cuuBoAaia TagivopouvTal OTIG €EAG KaTnyopieg avaioya pe Tn @UON Tou
aoc@aAiouEvou KIvOUVOU:

o) AopalioTipia ZupoAaia Zwng
Ta ac@aAioTripia cupBoAaia Zwng ac@alifouv KivOUvoug TTou axeTiCovtal e Tnv avBpwivn {wr). Ta
OXETIKA ao@AAIoTpa avayvwpifovTal wg é0o0do 6Tav kabioTavral amraitnTd amd Tov acg@aAi{opevo. Ta

ACQAAIOTPA ATTEIKOVICOVTAI XWPIG TNV YEIWON TwV avaAoyoUuvTwy TTPOUNBEIWV.

MNapadoaiakd ZuuBoAaia

2Tnv Karnyopia auti TrepIAapBavovtal Ta cupBoAaia TTou ekdidovral yia TNV KAAuwn ouufaviwv
Bavartou, ouvtalewy, emBiwong, T600 G€ ATOMIKN 600 Kal o€ opadikr Bdon, Bpaxeiag f PakpPEg
OIdpKEIOG. ZTa CUPPBOAQIO QUTA TTAPEXOVTAI WG CUUTTANPWUATIKEG (TwV TTAPATTAVW KAAUWEWV) Ol
KOAUWEIG avikavoTnTag, atuxfuaTtog kal acBeveiag. Ta cupBoAaia autd SIOKPivOvTal OTIG TTOPOKATW
OUO KaTNYOpiEG:
% Mapadooiokd ZupBoéAaia pe ouppetoxn ota kéEPdN: O KUPIOG OYKOG Twv TTaPadOCIOKWY
ac@aAioTnpiwv oupBoAdiwv {wRG TIEPIEXOUV TO XOPOKTNPIOTIKO CUMMETOXAG OTa KEPON,
€TTEI0N 0 ac@aAiopévog duvaral va AdBel TTPOCOeTa OPEAN TTEPAV QUTWV TTOU E€YYUGTAl TO
ouuBoAaio.

< Tapadooiakd ZuuBoAlaia Xwpig ouppeToxn ota kEPdN: YeioTavtal ac@aAioTipia cupoAaia
C{WNG XWpPig CUPPETOXN Ta OTToia aPopoUV KUpiwg atmAég ac@alioelg BavaTou.

JuuBoAaia  via Aoyapiaoud  ac@aAiopévwy  {wAC  ouvleuévwy  Pe  eTTeVOUOEIC  UE  oNUAVTIKO
ag@aAigTIKO Kivouvo (KAddoc Il Acpaliocewv Zwng)

Eival ocupBoAaia ta omoia cuvdéovtal eite e ApoiBaia Kepdhaia, €ite pe EowTtepikd MetaBAnTd
Ke@dAaio, eite pe OeikTn Xpeoypd@ou Kal TauTOXPOVa EUTTEPIEXOUV KAl oNUAVTIKO a0@AAICTIKO KivOUVo
(k&GAuywn BavdaTou, avikavoTnTag, aTuxNUATWY Kal acBeveiag).

Autdvoua (xwpic Baaiki KdAuwn (wng), cuuBoAaia aTuxNUATWY Kal agOeVEIWY £TNTIWS avaveoUUEva

21NV Katnyopia auth TreplAauBavovTal Ta cupBoAaia aTUXAUATOG Kal aCBEVEIQG TTOU AVAVEWVOVTAI
KGBe £10G. Ta oupOAaia autd TTapEXoVTal XWpPIG BACIKA aoPAAEIR CWAG.

B) Erevdutika Ac@aAioThipia cupBoAaia

H agia Twv oupfoAaiwv t0tTou Unit Linked, TpoadiopideTal amd Tnv TPEXOUCO TIUA POVAdAG TToU
artelkoviel TV €UAoyn afia piag povadag Twv TTEPIOUCIOKWY OTOIXEIWV TTOU CuvOEovTal HE TO
oupBoAaio (uttoxpewan) TTOAAATTAQCIAlOPEVO PE TO OUVOAO Twv POVAdWV TTOU aTTodidovTal aTov
KATOXO TOu CUMPBOAQiou KaTA TNV NUEPOUNVia aUvTagng TwV XPNHATOOIKOVOUIKWY KATOOTACEWY.

ZuuBoAaia via Aoyapiaoud ac@aAlguévwy  CwNC ouvOedeuévwy  Pe eTTeEVOUOEIC TTOU Oev £XOUV
aog@aAioTIKO Kivouvo (KAddoc Il Aopalioewv Zwng )

Ta cupBoAaia autd ocuvdéovtal gite pe ApolBaia KepdAaia, eite pe EowTtepikd MetaBAntd KepdAaio,
€ite pe OeiKTN XPEOYPAPOU XWPIG ONUAVTIKO ao@aAioTIKO KivOouvo (KaAuwn BavdaTou, avikavoTnTag,
ATUXNHATWY KOl 00BEVEiag).

Ouadikd AmrotauieuTtika Mpoypduuata (Deposit Administration funds)

Eivai n Opadikf ao@AAion pe TNV OTIOId CUPQWVEITOI €TTEVOUTIKA  OIOXEIPIOTIKA ao@AAion
(Aoyaplaouog diaxeipiong ke@aAaiou).

Ta TpoypduuaTa autou Tou TUTTOU €ival, €iTe KaBoplopévng TTAPOXNAG, €iTe KOBOPIoUEVNG EI0QOPAG Kal
KataBdAAouv e@dtrag fj ouvtagiodoTikr TTapoxn. XwpifovTtal oTig e€AG OUO KATNYOPIEG:

«»  Eyyunuévou €TTITOKIOU JE GUPPETOXT OTa KEPON
«» EmevduTikou T0TTOU Unit Linked
% 2ZuvOuaouo Twv dUOo TTapATTAvW TUTTWV ETTEVOUONG

Y) ZupBoAaia NMapoxng Ymnpeoiwyv

21NV Katnyopia autn epIAauBdvovTal Ta cupBoAaia TTou diaxelpieTal n ETaipeia yia Aoyapiaoud twv
KaTOXwVv Twv OUupPBoAaiwv. Ta avwtépw cupfoAaia €xouv UNdEVIKO ACQOAICTIKO Kal ETTEVOUTIKO
KivOUVO Kail TTapEXOVTAl O€ ATOWIKN Kal opadikn Bdon.
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3.16.4. AcgpalioTikég MpoBAEéyeig

A6 1/1/2016 T1€0nKe O¢€ 10XU O vopog 4364/2016,0 otmoiog o€ avTikatdoTaon Tou vouou 400/1970
KoTapyei Tnv TpolTrdpxouca peBodoAoyia utToAoyiopoU poBnuatikwy TPOoBAEwewv Kal TNV
avTikaBioTd pe peBodoloyia TTOU WG Twpa opioviav wg EAEyXOG ETTAPKEIOG QOCQAAICTIKWY
TpoBAéwewv. MapdAa autd, Bdoel Tou dpbpou 99 Tou véuou 4446/2016 n peBodoloyia Tou vouou
400/1970 trapapével o€ I0xU yia @opoAoyikoUug okoTroug. Qg ek TouTtou, n Etaipeia, ouveyilel va
uttoAoyicel Tig TTpoBAEweIg 6TTwG opidovTal BAael Tou KaTapynBévTog vopou TTapdAAnAa pe autég TTou
TéONKav o€ IoXU atoé 1/1/2016.

O1 ao@alioTIKEG TTPOBAEWEIG AVTITIPOOWTTEUOUV EKTIMNAOEIG YIa TIG MEAAOVTIKEG XpnUATOPOEG TTou Ba
TTPOKUWoOUV aTTé Ta acPaAIoTApIa GUPBOAala Tou KAGdou Zwrg. AvaAlovTal oTa KUpIoTEPQ:

MpoBAéyeig Baong.(MaBnuaTtikég TrpofAéyeig vopou 400/1970)

O1 mrpoBAEwelg Bdong yia TiIG ac@alioelg (wNAG (TT.X. ATTAEG, MIKTEG ao@QAAICEIG, ao@aAioelg TTPOCOOwWY)
uttoAoyidovtal wg n dla@opd TNG avaAoyIoTIKAG TTapoUoas agiag TwV UTTOXPEWCEWY TTou apolfaia
€xouv avaAngBei atrd Tnv aocQaAIOTIK €TaIpEia (CUUTTEPIAAUBAVOUEVWY KAl TWV [N SlaveUnBEévTwyY
pepIoPATWY) Kal Tov oupPBaAAduevo. O1 uttoAoyiopoi die€dyovTal GUPQWVA PE TNV EYKEKPIPEVN OTTO
TNV apuddia apxn Texvikh Bdon (Trivakag BvnoiudtnTag, TEXVIKO ETTITOKIO) TTOU ioXUE KATA TNV évapgn
TOU oupBoAaiou

MpoBAéyeig yia pn SouAsupéva aoc@aAioTpa

AVTITTPOOWTTEUOUV TO PEPOG TWV KOBAPWY EYYEYPAUMEVWY AoPOANICTPWY TTOU KAAUTITEI KaT avaAoyia
TNV TEPIOdO AT TNV NUEPOUNVIO GUVTAENG TWV XPNUATOOIKOVOUIKWY KATAOTACEWY PEXPI TN AREN TNG
TTEPIGBOU YIa TNV OTToIa £€XOUV KaTaxwpenBei Ta aoc@AAIGTpa OTa avTioTolxa unTpwa Tng ETaipeiag.

Amréfepa Kivduvwy ev loxo

Agopd Tnv TIPOcBeTn TPOBAEWN n oTToid OXNUOTICETOI KOTA TNV nueEpopnvia ouvragng Twv
XPNMOTOOIKOVOUIKWY KOATAOTACEWV OTaV TO OTTé0epa Twv Hn OOUAEUPEVWY  ao@OAICTPpWY Kal
OIKAIWPATWY EKTIUATOI OTI BEV ETTAPKET yIa TNV KAAUWN Twv TTPORAETTOUEVWY NUIWY KAl EE60WV TWV
aoc@aAioTnpiwy gv I0XU TNV NUEPOMNVIa auTr).

MpoBALYEIg yIO EKKPEPEIG ATTOSNHIWCEIG

AQOopoUV UTTOXPEWOEIG YIa {nuieg TTou €xouv oupBei kal avayyeABei aAAd dev Exouv eE0PANOEi pEXpPI
TNV nUEPOUNVIa CUVTOENG TWV XPNMATOOIKOVOUIKWY KOTOOTACEWY. Zxnuatifovrar ye Tn péBOdO
«QAKEAO TTPOG QAKEAO» KOTOTTIV UTTOAOYIOUOU Tou KOOTOUG KGBe Cnuiag pe BAon Ta uttdpxovta
gToIxeia (TTpayuaToyVWHOOUVEG, 1aTPIKEG EKBETEIG, IKOOTIKEG ATTOPATEIS K.A.TT.) KATA TNV nUEPOUNnVia
ouvtaéng g KartdoTtaong XpnuaTtoolkovouikAg ©fong. Otav n mmapoxn TTANPWVETal UTTO Hop®n
TPOCOd0U, TO OTTOBEUO EKKPEPWY UTTOAOYiCeTal Je BAON avaAOyIOTIKEG PEBODOUG Kal TNV  TEXVIKA
Baon oUuyewva pe 10 vopo N.A. 400/1970.MpoBAEywelg etTiong oxnuarti¢ovral yia {nuieg TTou, €iTe
€XOUV avayyeABEi Kal yIa TIG OTTOIEG EVOEXETAI N OXNUATICOUEVN TTPORAEWN va unv ival ETTAPKAG Adyw
EMEITTWV TTANPOPOPIWY, I €Xxouv oUUBEi aAAG Bev €xouv avayyeABei Yéxpl TNV nuepopnvia cuvtagng
TWV XPNUOTOOIKOVOUIKWY KataoTtdoewv (1.B.N.R.). O1 ev AOyw exkTIuAoeIg yivovtar pe Bdon
avaAoyIoTIKEG -OTaTIOTIKEG HEBOOOUG. TéAog, n ETaipeia XpnoIKMOTTOIDVTOG OTATIOTIKEG PeBGDOUG,
oxnuaTigel TTPoBAEWEIS yia va KAAUWE! Ta JEAAOVTIKA £upeaa €€00a SIaKavoVIoUOU NUIWV.

MpoBAéyeig yia ac@alioeig {wrg 6TTOU Ol ACPAAICHEVOI PEPOUV TOV ETTEVOUTIKO Kiviuvo

Eival o1 mpoBAéweig TTou TTpoopifovTal yia va KaAUWouv QavOAAWEIG UTTOXPEWOEWV Ol OTTOIEG
ouvdéovTal PE XPNUATOOIKOVOUIKA Péoa OTa TTAgiola cupBdcewv Cwng, Twv oTToiwv n agia n n
ammédoon kabopiletal pe TIG €TTEVOUCTEIG, YIO TIG OTIOIEG TOV XPNMATOOIKOVOUIKO KivOUVO @EpEl O
aoc@aAiouévog.AvayvwpiovTal otnv Katdotaon XpnuaToolKovopiKAg @€ong wg n Tpéxouoa agia Twv
OUVOEPEVWV ETTEVOUCEWV.

MAnpwTéeg TTAPOXES

Eival o1 ao@aAIoTIKEG TTAPOXEG TTOU OQEIAOVTAI GTOUG ACPAAICUEVOUG Kal yia dIdgopousg Adyoug dev
€Xouv e€0QANBEI PEXPI TNV NUEPOUNVIO OUVTAENG TWV XPNUATOOIKOVOUIKWY KaTtaoTAoEwWV.

3.16.5. 'EAeyX0G eMAPKEIAG ATPAAICTIKWY TTPORAEYEWV

To A.TT.X.A. 4 atraitei Tn SIEvEPYEIa EAEYXOU YIO TO AV Ol AVAYVWPITHEVEG AOPOAIOTIKEG TTPORAEWEIG
(peiov Ta pn douleupéva €¢oda TTPOOKTNONG Kal Ta OXETICOMEVA AUAQ OToIxEia evepynTikou) eival
ETTAPKEIG YIO TNV KAAUWN TWV UTTOXPEWOCEWYV TTOU ATTOPPEOUV aTTO Ta ACPAAICTHPIO cUUBOAala. ZTnv
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TTEPITITWON OTTOU SIATTICTWVETAI UOTEPNON TWV TTPORAEWEWVY auTWY, axnUaTieTal I06TTOaN TTPORAEWN
o€ BAapog Twv atroteAecpaTWY. EKTOG auTou, Bdoel Tou vopou 4364/2016 o ev Adyw €Aeyxog opileTal
WG 0 VEOG I0XUWV TPOTTOG UTTOAOYICHOG TWV JOBNUATIKWY TTPOBAEWEWV.

H peBodoloyia TTou €@apudoBnKe yia Ta TTPOIOVTA Tou KAGdoU Zwnig Bagicbnke OTIG TPEXOUGTES
EKTIMAOEIG TWV PEANOVTIKWYV XPNUATOPOWY aT1Td Ta ao@aANIoTpIia cupBoAaia TTepIAaUBAVOUEVWVY Kal
Twv TTpoRAeTTONEVWY €€60WV dlaxeipiong TTou cuvdéovTal e autd, aAAd Kal TwV EVOWNATWHEVWY
Tapaywywy, eyyunoewyv r emAoywv. O1 ekTINACEIG O0TNPiXOnKkav o€ UTTOBECEIG TTOU avTavakAoUv TIg
TPEXOUOEG GUVOAKES Kal apopouV TTaPAUETPOUG OTTWG, N BvnNoINoTNTA, N AKUPWGOIKNOTNTA, TO TTOCOOTO
METABOANG Kal n KaTavour Twv JIaXEIPIOTIKWY €600WV, O IATPIKOG TTANBWPIoUOG 6oov apopd TIG
VOOOKOUEIOKEG KAAUWEIG, KAaBWG €TTioNG Kal TO ETITOKIO TTPOEEOPANCNG.

MNa Tov éAeyxo €TTAPKEIOG TWV {NUILYV TTOU €XOouv RON CupBei e@apudoTnkav PéBodol TTPoBoArG Tou
OUVOAIKOU KOOTOUG CnuIwy, XPENOIMOTIOIWVTAG IOTOPIKGA OTOIXEIO Twv TeAeuTaiwv OwdeKa ETWV,
opadotroinuéva avd €1og atuxnuartog kai Aapfdvovrag utroyn Tnv Tpiunviaia PeTaBoAn kéaToug. H
KUpIa avoAoyioTIK) u€Bod0g TTou xpnolhoTToIiNOnke gival autr) TNG TTPOROANG ZnuILvV PE TN Xprnon
TPIYWVWY, N oTroia BacifeTal oTnv uttdBean OTI 01 OXECEIG AvaAoyiag TTou ioxuoav Katd To TTpOa@aTo
TTapeABOV PeTAlU TWV TTOCWV CUVOANIKWY Cnuiwv (TTANpwOEIcWwY + eKKpePWV), Ba eTavaAngebouv Kai
OTO HEAAOV.

Mep1oodTEPEG TTANPOPOPIEG OXETIKA PE TO TECT ETTAPKEING AVAPEPOVTAI OTN ONpEiwon 4.

3.16.6. MeTtagpepopeva £§oda TTPOOKTNONG

O1 mmpounBeieg kar Ta £E0da TTPOOKTNONG TTOU OXETICOVTAI HUE TIG AVAVEWOEIG TWV UQIOTOAUEVWY
oupBoAaiwv Kal PE TIG VEEG €KDOOEIG KATAVEPOVTAl OTIG XPAOEIS avaAoya pe Tn SIAPKEIG TOUG WG
aKoAoUBwWG:

Oaoov apopd TIG acalioelg Bpaxeiag didpkelag n amdaBean Toug yivetal avaAoyIKa pE TO SOUAEUUEVO
aoQAAIOTPO.

MNa 1g ao@alioels Zwng HAKPAg OIAPKEIAG KATavéUOvTal OTIG XPrOEIG avaloya pe Tnv OIGpKEIa
TTANPWHAG TwV UTTO £E£TACN AC@AAIOTNPIWY TUPBOAdiWY.

3.16.7. Avraoc@aAioTikég Zuppdoeig

Ta o@éAn TTou AauBavel n ac@aAIoTIKY ETAIPEIQ aTTO TIG AVTOOQPANICTIKEG CUUBACEIG TTOU €XEI CUVAYEI
avayvwpigovTal wg oToIxeia evepynTikKoU «ATTAITACEIG atmé AvTao@AMIGTEG». O1 UTTOXPEWOEIG TTPOG
TOUG avTao@aAIOTEG APOPOUV KUPIWG Ta OPeIAOUEVA avTaoPAAIoTPQ.

H Etaipeia e€e1dlel av o1 atraitr)oelig amd aviao@aAlioTéEG £XOUV UTTOOTE atTouEiwon Katd Tnv ocuvTaén
TWV XPNMATOOIKOVOUIKWY TOU KATAGTACEWYV, UEIWVEI TN AOYIOTIKA agia Toug avaAdywg Kal avayvwpilel
TN {nuia atmopegiwong oTa aTToTEAETATA.

Mia atraitnon atmé avtac@aAicTr €ival aTTopgIwpévn 6Tav Kal JOvov OTav:
% YTAPXOUV QVTIKEIUEVIKEG ATTOOEICEIG, WG ATTOTEAEOUA YEYOVOTOG TTOU CUVEPRN META TNV apXIKN
avayvwplion Tng amaitnong, o1 n Etaipeia evdéxetal va punv e1I0Trpdgel oAOKANPO TO TTOCO TTOU
TOU avaAoyei cUPPWVaA PE TOUG 6POUG TOU CUNBOAaiou Kal

.
*

To yeyovog autd €xel afidmmoTa PETPAOIUN €TTidpacn oTa TTood Ta otroia n Etaipeia Ba
EIOTTPAEEl ATTO TOV AVTAGQAAIOTH.

3.16.8. Evowpatwpéva Mapdywya

ZUppwva pe 1o ANXA. amaiteital SlIaXwpPICHOG Kal EEXWPIOTA ATTOTIUNON TNG EVOWMNATWHEVNG
€YYUNONG-ETMIAOYNG TTOU TTAPEXETAI NECW TWV ACPAAIOTNPIWV CUPBoAaiwy oToug ao@aliopévoug. H
Etaipeia utroAoyiel 10 atmmaitodpeva atroféuaTta Twv eV AOYW €YYUNOEWV-ETTIAOYWV HE OTOXO TNV
ETMAPKEIA TwV ATTOBEPATWY CUPTTEPINAUPBAVOUEVWV TWV  EYYUNOEWV-ETTIAOYWY. Z€ HEPOG TOU
XOPTOQUAOKIOU Twv OUVTagIodoTIKWY OUPBoAaiwy ugioTatal SIKaiwha MPETATPOTING TNG €QATTOE
TTAPOXNG O€ AVTIOTOIXN CUVTAEIOdOTIKA TTAPOXT).

Avayvwpion Ecodwv

Ta é00da avayvwpifovTtal 0To Babud TTou TO OIKOVOUIKG OQEAOG AVAUEVETAI VA EICPEUCEI OTIG EKACTOTE
ETAIPEIEG KAI TO UYPOG TOUG PTTOPEI OEIOTTIOTA VA PETPNOEI.
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‘Ecoda atméd acgpaAioTipia cuuBoiaia

Mo TNV Katnyopia auTr yivetal 1IB1QITEPN ava@opd O€ TTPONYOUUEVN EVOTNTA.

‘Ecoda atrd 1oKoug

Ta ev Adyw €000a avayvwpifovTal e BAon TNV apxr Tou SOUAEUPEVOU.

‘Egoda atrd yepioyaTa

Ta é00da ammd pepiopata avayvwpifovral YETA TNV £YKPIOT Toug atmmo Tnv levikr ZuvéNeuon Twv
MeTdxwv TWV ETAIPEILV OTIG OTTOIEG CUMUETEXEI N ETaipeia.

‘Ecoda a1 evoikia

NoyiCovtal pge Bacn tnv apxr Tou SOUAEUPEVOU Kal Twv OpwV TTOU ava@épovTtal oTa JIicBwTApia
oupBoAaia.

Mapdaywya

Ta mapdywya, apxIKa Kal JETAYEVEDTEPA avayvwpifovtal aTnv eVAoyn agia Toug PE TNV avayvwpion
TWV KEPOWY / CnUIWV aTroTiuNoNG va yiveral yéow Twv aTroTeAeopaTwy. H péBodog avayvwpiong Twv
KePOWV Kal {nUIwV eEapTtdral atmd 10 av Ta TTapdywya Tpocdiopifovral wg HETA avTIoTABUIONG i WG
KaTexopeva yia gutropia. H ETaipeia dev katéExel TrTapdywya wg péoa avtiotédduions. Ooov agopd Ta
TTapdywya TTou dev TTPoodiopifovTal wg avTioTaduifovra péoa, ol JETAROAEG GTNV €UAOYN agia auTwy
TWV TTAPAYWYWYV KATaXwpoUvTal OTA ATTOTEAECHOTA.

Képdn avda peroxn

Ta Baolkd OTABMIKA Kal TO OTTOMEIWMEVA KEPON avd UETOXA TTPOKUTITOUV atrd Tnv dlaipeon Twv
KEPOWV UETA TO POPO UE TO OTABUICUEVO PHECO OPO TWV UQPICTAPEVWY PETOXWY KaTA Tn SIAPKEID TNG
xprong.

ZnNMAVTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG OTNV £QAPMOYI TWV AOYIOTIKWYV TTOAITIKWV

H oUvtagn XpnNMATOOIKOVOUIKWY KATAOTACEWY OUP@QWVA UE TIG YEVIKA TTAPAOEKTEG AOYIOTIKEG APXES
TTPOUTTOBETEI TN BIEVEPYEIQ EKTIUACEWY KAl TTAPAdOXWV Ol OTToiEG EVOEXETAI VO ETTNPEGCOUV TOOO Td
AoyIoTIKA UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV OCO0 KAl TIG OATTOITOUMEVEG
YVWOTOTIOINCEIG KOl eVOEXOMEVES ATTAITAOEIG KAl UTTOXPEWOEIS KATA TNV NUEPOMPNVia oUvTagng Twv
XPNUATOOIKOVOUIKWYV KOTAOTACEWV KABWG €Tmiong Kal To UWog Twv €00dwv Kal €EG3wv TTou
avayvwpicBnkav katd Tn Oidpkela Tng TTEPIOdOU avagopds. O1 eKTIUACEIG KAl Ol UTTOBECEIg
aglohoyoUvTal ocuvexwg Pe BAan Tnv IGTOPIA, TNV TTPONYOUUEVN EUTTEIRIA KAl TIG TPEXOUOEG GUVONKEG
NG ayopdg.

‘EAgyx0g €MApPKEIAG ATTODEPATWV

O uttoloyiopog Twv emmiTAéov TTPORAEWewV Bdon Tou eAéyxou eTTAPKEIOG aTTOBEPATWY YiveTal ME
XPAON TWV PEANOVTIKWY XPNUATOPPOWV PEXPI €EAVTARTEWG Tou XapTo@uAakiou. O1 utroBéoelg TTou
XpnoigotroiouvTal ekppdadouv Tnv Tpéxouca eutreipia. O1 TTpoBAEWelg emBapuvovTal he éva TTEPIBWPIO
Kivouvou (Risk Margin) yia va kaAu@BoUv ol kivduvol TTou dev dUvaral va avTioTaBuioTouv (BAETTe
€Tmiong onueiwon 4).

Atropgiwon Tng adiag Twv Xpeoypdpwv Twv diabecipywy Tpog TWwAnon

H ETaipeia e€akpifwvel av Ta Xpedypapa Ta oTroia €xel xapaktnpioel AlaBéaiya pog MwAnaon éxouv
uttooTei atropegiwon. H efakpiBwon auth yivetar pe Xprion €KTIUACEWV OAAG KOl TWV OXETIKWV
TONITIKWY TNG ETaipeiag TTou akoAouBouvtal Trayiwg. MeTagl Twv OUVEKTIHOUPEVWY TTAPaYOVTWY givai
N KOVOVIKN dIakUpavon TNG TIMAG TOU XPEOYPAPOU, N OIKOVOUIKI UYEIQ, N EUpWOTia KAl N QEPEYYUOTNTA
TOU €KOOTN, Ol ATTOBOCEIG TOU KAGDOU, OI TTIGTOANTITIKEG IKAVOTNTES K.A.TT..

EUAoyn Agia XpnupaTtooikovopikwv Méowv

H euhoyn adia Twv emevdUoewV TTOU DIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG, TTpoadiopileTal atod TIg
TPEXOUOEG XPNMATIOTNPIOKES TINEG. ETrevdloeig ag pn eilonypévoug TITAOUG aTTOTIMWYVTAl GTNV €UAOYN
agia n otroia TTPoodIopifeTal Pe KATTOIA TTAPAdEKT MEBODO ATTOTINNONG EKTOG TWV TTEPITTITWOEWV OTTOU
auTh dev ptropei va TpoadiopioBei pe BAaIWo TPOTTO OTTOTE ATTOTIHWVTAI OTNV aia KTAonNG Toug Eiov
TNV TUXOV UTTAPXOUCO OTTOUEIWOT) TOUG.
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OAa 10 XPNUATOOIKOVOUIKG OTOIXEIQ TTOU ATTOTIHWVTAI GThV €0Aoyn agia KaTnyoploTrolouvTal 0To TEAOG
KGBe xpriong o€ éva atrd Ta Tpia eTTireda iepapyxiag euhoyng agiag avaAoya Pe TO av N ATTOTIUNOH TOUG
BaoiCeTal o€ TaparnpAciua i un apatnpioipa dedopéva Tng ayopds (BAETTE onueiwaoelg 21 kai 22).

ATTOTigNON ATAITACEWYV KAl AOITTWYV OTOIXEIWV EVEPYNTIKOU

2TIG TTEPITITWOEIG KATA TIG OTTOIEG N TPEXOUOa agia Twv TTPOCOOKWHEVWY TAPEIOKWY POWV TTPOG ThV
Etaipeia eivar pikpdtepn amd tnv AoyioTiKA ofia Twv amaimioewy Kal AOITTWV OTOIXEiWV Tou
EvepynTtikou, dievepyeital OXETIKA TTPOBAEWnN yia va KoAUwel Tnv evdexouevn nuia Tou Ba TTPoKUWEl
Katd Tnv giompagn Toug. Zuvemmwg, n Aioiknon AapBdavel ammégacon yia To TTooO TNG ATTOPEIWONG ME
Bdon Ta TpEXOVTa GTOIXEIO KAl TTANPOQOPIEG KATG TNV nuEpopnvia ouvtagng Twv XpnUoTOIKOVOUIKWY
KaTtaotdoewy.

Mpo6BAeyn yia @épo €1I003AUATOG

H poBAewn yia @oépo eicodhuatog pe Baon 1o AA.M.12 uttohoyideTal ye ekTiunon Twv @Opwyv TTou Ba
KataBAnBouv oTIG QOPOAOYIKEG apxEG Kal TTEPIAAUBAvVEl TOV TpEXOVTa QOPO €ICOOAUATOS Yia KABE
xpron kai TPORAewn yia Toug TTPOoBeTOUG POPOUG TTou TTBavOV va TTPOKUYWOUV O€ QOPOAOYIKOUG
eAéyxoug. H TeAIkA ekkaBapion Twv eOpwv €1I60BMAKATOG TTIBAVOV va aTTOKAIVEI ATTO TA OXETIKA TTOOG
TTOoU £X0UV KaTaxwpnBei aTig XpnuaToolkovouikég KataoTaaoeig.

Avapopepwoeig KoviuAiwv

Kata 1n Tp€Xouca xpron Ogv £yivav avapop@uwoelg oTa KovoUAIa Tng TTponyoupevng XpPRong.

Néa TpoTutra, Tpotmrotroinoeig MNpoTiTTwy Kail Aiepunveieg

ZUYKEKPIYEVO VEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kail SIEPUNVEIEG £xouv €kdOBEi, Ta oTToia givai
UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIOdOUG TTou Eekivouv katd Tn Sidpkeia TG TTapoloag Xpnong A

petayevéoTepa. H ekTipnon tng ETaipeiag oxeTIKG pe Tnv emidpacn atmo TNV EQApPoyr auTwY TWV VEWYV
TTPOTUTTWY, TPOTTOTTOINCEWV Kal SIEPUNVEIWY TTAPATIOETAI TTOPAKATW.

3.22.1. NpdéTutra Kol AIEPUNVEIEC UTTOXPEWTIKEG VIO TNV TPEXOUTA OIKOVOMIKH XPRon

AAI 19 AvaBswpnuévo (Tpotrotroinon) «Mapoxég og Epyadopévoug»

H trepiopiopévou OKOTTOU TPOTTOTTOINON €QAPUOLETAl OE EICPOPEG TWV EPYALOPEVWV H TPITWV PEPWV
oTa TTPOYPANHOTA KABOPIoUEVWY TTAPOXWY Kal OTTAOTTOIEI TNV AOYIOTIKOTTOINON TWV €I0QOPWY OTAV
gival aveEdpTNTEG TOU APIBUOU TWV ETWV TIOU TTAPEXETOI N €PYOCia, yia TTAPASEIVUA, €EI0POPES
epyadopévwy TTou uttoAoyidovTal Baon evog oTabepol TTooocTOU TOU PIGBOoU.

AAIN 16 ka1 AAIN 38 (Tpotrotroinoeig) «Aigukpivion Twv Emitpertwov Mef6dwv AmroécBeong»

AutA n Tpotrotroinon dieukpivifel OTI N xpAon HeBOdwv Baciouévwy oTa £€00da Oev gival KATAAANAEG
yla TOV UTTOAOYIOPO TWwV ATTOORECEWY €VOG TTEPIOUCIAKOU OTOIKEIOU Kal €TTIONG BIEUKPIVICEl TTWG TA
€000a Ogv Bewpouvtal KataAANAN Baon emuETPnong TNG avaAwong Twv XPNUATOOIKOVOUIKWY OQPEAWV
TTOU EVOWMATWYOVTAI G€ £€va AUAO TTEPIOUCIAKO OTOIXEIO.

AAN 27 (Tpotromoinon) « ATOHIKEG OIKOVOUIKEG KATAOTAOCEIG»

AUTA n TPOTTOTTOINON ETTITPETTEI OTIG OIKOVOMIKEG OVTOTNTEG VA XPNOIPOTTOI00V TNV PEB0d0 ThG KaBapng
Béong TTPOKEIUEVOU va AOYICTIKOTTOINOOUV TIG £TTEVOUCEIG O BuyaTpIKEG, KOIVOTTPASIEG KAl OUYYEVEIG
OTIG OTOUIKEG TOUG OIKOVOUIKEG KATAOTAOEIG Kal €TTiong &ekabBapilel Tov OpIoPd TwV OATOUIKWV
XPNHOATOOIKOVOUIKWYV KOTOOTATEWV.

AAN 1 (Tpotmromroinoeig) “NvwoTtotmoinoeig”

O1 tpoTrotroioeig dieukpiviCouv TiIG odnyieg Tou AAI 1 OXeTIKA PE TIG EVVOIEG TG ONUAVTIKOTNTOG KAl
TNG CUYKEVTPWONG, TNV TTOPOUCIAcn TwWV PEPIKWY aBpoIoudaTwy, TNV O0uR TWV XPNHOTOOIKOVOUIKWY

KATAOTACEWV KAl TIG YVWOTOTTOINCEIS TWV AOYIOTIKWY TTONITIKWV.

ETtnoieg BeATiwoeig oe AMXA 2012
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O1 TTapoKdTW TPOTTOTIOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPEG OAAQYEG TTOU UTTEIOEPYOVTAl OF
opiopéva AMNXA wg eTTakOAouB0o Twv ATTOTEAECPATWY TOu KUKAou 2010-12 TOU €Trj0I0U TTPOYPAUUATOG
BeATiwoewv Tou ZAATT.

AMNXA 13 «Emuérpnon euAoyng agiacy

H Ttpotrotroinon dieukpivifel 0TI TO TIPOTUTTO dev  aTToKAgiel Tn duvardtnta Tng ETMPETPNONG
BpaxutrpéBeCUWY ATTAITCEWY KAl UTTOXPEWOEWY OTA TTOOA TWV TIMOAOYiWV O€ TTEPITITWOEIG OTTOU N
EMITITWON TNG TTPOEEOPANCNG €ival agApavTn.

AN 16 «EvowuaTta mréayia» Kal AAIN 38 «AuAa TTEQIOUCIOKA OTOIXEIaY

Kal 10 000 TmpOTUTTO TPOTTOTTOINONKAV TTPOKEINEVOU Va OIEUKPIVIOTEI O TPOTTOG HE TOV OTIOIO
avTIyeETWTTICOVTal n  TPO OTTooPREéoewv  AoyIoTIK] aia Tou TIEPIOUCIOKOU  OTOIXEIOU  Kal Ol
OUOOWPEUPEVEG  OTTOORECEIC  OTAV Wi OIKOVOMIKA — oviétnTa  akoAouBei T péBOdO  TNng
QAVATTPOTAPHOYAG.

AN 24 «'VWOTOTIOINTEIC OUVOEDEUEVWV UEPWIVY

To TTPOTUTTO TPOTTOTTOINONKE TTPOKEINEVOU VO CUMPTTEPIAGREI WG oUVOESEUEVO HEPOG Mia ETalpEia TTOU
TTapEXEl UTTNPECIES BACIKOU SIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKA OVTOTNTA ] OTNV UNTPIKN €TAIpEia
TNG OIKOVOMIKAG OVTOTNTAG.

ETtAoieg BeATiwoeig og AMNXA 2014

O1 TpoTTOTTOINCEIG TTOU TTaPaTiBEVTal TTAPAKATW TTEPIYPAPOUV TIG BaCIKEG aAAayEég oe duo AMNMXA.

AINXA 7 «XpnUaTooIKOVOUIKA péoa: 'VwaTOTTOINOEIC»

H T1potrotroinon TpooBETel Cuykekpipéveg odnyieg TTpokelgévou va Bonbricel Tn dioiknon va
TPocdlopicel €Gv Ol OPOI YiIAG CUUQWVIOG yIa €EUTTNPETNON €VOG XPNMATOOIKOVOUIKOU TTEPIOUCIAKOU
oToIxeiou TO oTroio €xel peTaBIBacTei ouvioToUv CUVEXICOPEVN avApeiEn Kal OIEUKPIVICEl TTWG Ol
ETTMTPOOOETEG  YVWOTOTIOINCEIG TTou  amautoUvtal  Bdoel  TnG TpoTmrotroinong Tou  AlMNXA 7
«M'vwoToTronoeig — Zupywn@Iopog XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWV»
Oev aTTaITOUVTAI VIO OAEG TIG EVOIAUEDEG TTEPIODOUG, EKTOG €AV atrauteiTal atrd 1o AAIN 34.

AN 19 «[Napoxéc ae epyalouéEvouc»

H Ttpotrotroinon dieukpividel TTwg, 6Tav TTpoadiopileTal TO ETTITOKIO TTPOEEOPANCNG YIA TIG UTTOXPEWOEIG
TTAPOXWYV TTPOCWTTIKOU WETA TNV €§0d0 atrd TNV UTTNPECIA, TO ONUAVTIKO €ival TO VOUIOUO GTO OTT0i0
TTaPOUCIAZoVTal Ol UTTOXPEWOEIG Kal OXI N XWPa OTNV OTToia QUTEG TTPOKUTITOUV.

3.22.2. NpoéTutra Kail AIEPUNVEIEC UTTOXPEWTIKA VIO HETOYEVECTEPES TTEPIOSOUG

ANXA 9 «XpnNHUATOOIKOVOMIKA MECO» KOl HETAYEVEOTEPES TPpOoTTOTrOINOEIS 0TO AMNXA 9 kau ANMXA
7 (e@apuoCeTal OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ) HeTA TNV 1 lavouapiou 2018)

To AMNXA 9 avtikaBioTd Tig TTpdvoleg Tou AAI 39 TTou ag@opolv aTnv Tagivounaon Kai EPETPNON TWV
XPNUOTOOIKOVOUIKWYV  TTEPIOUCIOKWY  OTOIXEIWV KAl  XPNMOTOOIKOVOUIKWY  UTTOXPEWCEWY  Kal
oupTrepINaUBAvel €TTioNG €va PJOVTEAO QVOUEVOUEVWY TTIOTWTIKWY {NUIWV TO OTTOI0 AVTIKABIOTA TO
MOVTEAO TWV TIPAYHATOTTOINKEVWY TTIOTWTIKWY {NMILV TTou €@apuoletal onuepa. To AMNXA 9
KoBiepwvel pia TTpoaéyyion NG AOYIOTIKAG avTiIoTaBuiong PBaci{déuevn o€ ApXEG Kal QVTIUETWTTICE
aocuvétreleg Kal aduvapieg oto TpEXwV poviédo Tou AAN 39. H Etaipeia BpiokeTar otn diadikaoia
eKTINNONG TNG €TTidpaong Tou AlNXA 9 OTIG XpNUATOOIKOVOUIKEG TNG KATAOTACEIG.

ANXA 15 «Ecoda amd ZupfoAaia pe MeAdTegy (e@apuoleTal OTIC ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU
&ekivouv Tnv } Yetd 1NV 1 lavouapiou 2018)

To AINXA 15 ekdoBnke Tov Mdio Ttou 2014. ZKomrdg Tou TTPOTUTTOU Eival va TTapéXel éva eviaio,
KatavonTtd PJOVTEAD avayvwpiong Twy 000wV atrd OAa Ta cupBOAaia Pe TTEAATEG WOTE VO BEATILOEI TN
OUYKPIoINOTNTA  PETAEU ETAIPEIWY TOU idlou KAGOOU, OIAPOPETIKWY KAGdWY Kal OlaQOPETIKWV
Kepalaiayopwv. MepIAauBAvel TIGC apXEG TTOU TTPETTEI VA €QAPPOCEl Wia OIKOVOMIKH ovToTnTA YIa va
TTPOCBIoPIcEl TNV EMUETPNON TwWV €0OBWYV Kal T XPOVIKA OTIYMA TNG avayvwpiong Tous. H Baaoikn
apyn e€ival OTI pia oIKOVOUIKr) ovioTnTa Ba avayvwpioel Ta £€000a PE TPOTTO TTOU VO ATTEIKOVICEl TN
peTaBifaon Twv ayabwyv | UTTNPECIWY OTOUG TTEAATEG OTO TTOGO TO OTTOI0 avapével va dikaloUTtal o€
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avt@dAAayua yia autd Ta ayabd ) Tig uttnpecies. H ETaipeia Bpioketal otn diadikaoia ekTipnong tng
emidpaong Tou AMNXA 15 OTIG XpNUATOOIKOVOUIKEG TNG KATAOTACEIG.

ANXA 16 «MicBwoeig» (epapuoletal oTic TNoleg AoyioTikeg meplddovg stov Eekivolv TNV 1) HETA
mv 1 Iavovapiov 2019

To AINXA 16 ekd30nke Tov lavoudpio Tou 2016 kai avTikaBioTd 1o AAl 17. £koTrdg Tou TTPOTUTTOU Eival
va eEao@alioel 0TI ol HICBWTEG Kal 01 EKPMICOWTEG TTAPEXOUV XPATIUN TTANPOQOPNCT TTOU TTAPOUCIAdEl
eUAoya Tnv oucia Twv cuvaAAaywv TTou a@opouv piIocbwoelg. To AMNMXA 16 eiodyel £va eviaio povTéAo
yla TO AOYIOTIKO XEIPIOWO aTTO TNV TTAEUPA TOU PICOWTH, TO OTToi0 aTTaITeEl 0 MICBWTAG va avayvwpilel
TTEPIOUCIOKA OTOIXEIQ KOl UTTOXPEWOEIG VIO OAEG TIG CUNPACEIS WIoBwoewv pe didpkela avw Twy 12
MNVWYV, €KTOG €8V TO UTTOKEIUEVO TTEPIOUCIOKO OTOIXEIO €ival pn onuavtikAg agiag. ZXETIKA MPE TO
AoyIOTIKO XEIPIOPO aTTd TNV TTAeUupd Tou ekpIoBwTr, 1o AMXA 16 €VvOWMATWVEI OUCIOOTIKA TIG
amaitiioelg Tou AAIN 17. Emopévwg, 0 ekPIoBWTAG OuveyiCel va KATNYOpPIOTTolEl TIG OUPBAoEIg
MICBWOoEwWV 0€ AEITOUPYIKEG KAl XPNMOTOOOTIKEG MICBWOEIG, KAl v OKOAOUBEI DIa@OPETIKO AOYIOTIKO
XEIPIOKO yia KGBe TUTTO oUPPBaong. H ETaipeia Bpioketal atn diadikagia eKTipNoNg Tng €Tidpacng Tou
AlNXA 16 OTIG XPNUOTOOIKOVOMIKEG TNG KOTAOTACEIG. To TTPOTUTTO Oev £xel UI0BETNOEI akdun aTTd TV
Eupwtraikn ‘Evwon.

AAN 12 (Tpotromoifoeig) “Avayvwpion avafaAAOpeEvwWY @OPOAOYIKWY ATTAITACEWV OE N
TpayuatoTroin@eioeg nuEG” (e@apuoleTal OTIC £TI01EC AOYIOTIKEG TIEPIOS0OVE IOV EEKIVOLV TNV 1)
ueta v 11 Iavovapiov 2017)

O1 TpoTroTTOINCEIG BIEUKPIVICOUV TOV AOYIOTIKO XEIPIOPO OXETIKA PE TNV AvayvwpIion avaBaAlopevwv
POPOAOYIKWY ATTAITACEWY OE PN TTpayuaToTTroindeioeg CnUIEG TTOU €xouv TTPOKUWEl atrd dAveIa TToU
EMUETPWVTAI OTNV €UAoyn agia. O1 TpoTroTToINoElg dev £xouv uloBeTnBei akdun amd Tnv Eupwrdikn
‘Evwon.

AAN 7 (Tpotromroifoeig) “MNvwaoTtotroinoeig” (eapuoleTal OTIC ETNOLEC AOYIOTIKEG TTEPLOSOVE IOV
Eexvovv v 1) petd my 1n lavovapiov 2017)

O1 TPOTTIOTIOINCEIG €I0AYOUV UTTOXPEWTIKEG YVWOTOTIOINCEIG TTOU TTapéxouv Tn duvatodTnTa OTOUG
XPAOTEG TWV XPNHATOOIKOVOUIKWY KATAOTAGEWY VO AfIOAOYATOUV TIG PETABOAEG TWV UTTOXPEWTEWV
TTOU TTPOEPXOVTal aTTO XPNUaTOdOTIKEG OpacTnpIdTnTeS. OI TpoTTOTTOINCEIG OEV £XOUV UIOBETNOEI aKOUN
ammo v EupwTraikn ‘Evwon.

ANXA 4 (Tpomromoinoeig) “E@apuoynl Tou AMNXA 9 Xpnuatooikovouikd péca oto AMNXA 4
Aoc@aAioTApla cupBoAala” (e@apuoletal 0TI £TNO1EG AOYIOTIKEC MTEPLOSOVG IOV EEKIVOUY TNV T
ueta v 1n Iavovapiov 2018)

O1 TpoTroTToIRoElg eIgdyouv OUO TTpooeyyioelg. To TpOoTToTToINUEVO TTPOTUTTO Ba A1) TTAPEXEI TNV ETTIAOYN
o€ OAeg TIG ovTOTNTEG TTOU €KOIdOUV ao@aAICTAPIa CUBOAaIa va avayvwpifouv oTa AOITTA CUVOAIKG
gloodnpara Kal Oxl 0TV KOTAOTACON OTTOTEAEGUATWY TIG TUXOV aTTOKAIgEIG TTou Ba TTpoKUWouv Adyw
NG e@appoyng Tou AMNXA 9 TTpiv TNV €KdOCN TOU VEOU TTPOTUTTOU YIa Ta ao@aAIoTApIa cupBOAaia, Kal
B) Tapéxel oTIg ovidTNTEG, O dPACTNPIOTNTEG TWV OTI0IWV CaPOPOUV KUpiwg Tov KAGSO Twv
ac@aAicewy, TNV €AoY yia TTpocwpIvh atraAAayr atté Tnv e@apuoyr Tou AMNMXA 9 éwg 10 2021. Ol
ovToTNTEG 01 oTToieg Ba avapdiouv Tnv epapuoyn Tou AMXA 9, Ba ouvexioouv va epapuolouv TO
uttapxov TTpoTutto AAI 39 yia Ta XpNHOTOOIKOVOUIKG péaa. O TpoTToTToinoelg Ogv €xouv uloBeTnOcei
akopn amo tnv Eupwtraikn ‘Evwon.

AAN 40 (Tpomotmroifoeig) “MeTa@opég €mMevSUTIKWY aKIVATWY” (eQapuoleTal OTIC €£TNnoleg
AoyioTikeg meprodoug mov Egkivoiv v 1) uetd v 1 Iavovapiov 2018)

O1 TpoTroTroIRoEIg SIEUKPIVICOUV OTI TIPOKEIYEVOU VO UTTOPET va TTpayuaToTroinOei peTapopd Tpog ) atrd
Ta €TTevOUTIKA akivnta Ba Trpétrel va €xel mpayuartorroin®ei aAhayry otn xpron. lNpokeipyévou va
BewpnOBei 6T £xe1 €TEABEI alayr oTnv xprion evog akiviTou, Ba Tpétrel va agioAoynBei katd TTOCO TO
aKivnTo TTANPoi Tov OpIoUO Kal n aAAayr) oTn Xprion va UTTopEi va Tekunpiwdei. O1 TpoTroTToInoelg dev
€xouv uI00eTnO¢ei akopn atoé Tnv EupwTraikn ‘Evwon.

Etnoieg BeATiwoelig oe AMNXA 2014 (KuokAhog 2014 — 2016) (epapudleTal OTIC €TATIEC AOYIOTIKEG
TTEPIOOOUC TTOU EeKIVOUV TNV A YeTd TNV 1 lavouapiou 2017)

O1 TPOTIOTTOINCEIG TTOU TTAPATIOEVTAl TTAPAKATW TTEPIYPA@oUV TIG Bacikés aAlayég ato AMXA. Ol
TPOMOTIONoELg Sev exouv vioBetnBel akoun and v Evpwrmaikn Evwon.
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AN 28 “YuyueToxéC o€ oUYYEVEiC Kal kKolvotrpagiec”

O1 TPOTTOTTOIACEIG TTAPEXOUV DIEUKPIVAOEIG WG TTPOG TO OTI OTAV Ol Opyaviouoi dlaxeipiong emevouoewy
Ke@aAaiwv, Ta apoifaia KePAAaia, Kal OvTOTNTEG MPE TTAPOMOIEG BPACTNPIOTNTEG £PAPUOlOUV TNV
emMAOyYr va ETMPETPOUV TIG CUUUETOXEG OE€ OUYYEVEIG 1 KolvotTpagieg o€ e€lAoyn agia péow
ammoTeAEOUATWY, auTh N €mmAoyn Ba TTPETTel va yivel EexwploTd yia KABe ouyyevr] ) kolvoTTpagia Katd
TNV apxIKr avayvwplion.

Aev umtdpxouv dAAa TTpoTUTTA, dlEPUNVEIEG KAl TPOTTOTTOINCEIG TA OTTOIa €ival UTTOXPEWTIKA YIO

METOYEVEOTEPEG TTEPIOOOUG KAl TO OTIOId  OVAPEVETAI VO  €XOUV  ONUAVTIKA ETidpacn OTIg
Xpnuatoikovouikég Kataotdoeig Tng ETaipeiag.
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Alaxeipion Ac@aAIoTIKWV Kal XpNHATOOIKOVOMIKWY Kiviuvwyv

To ANM.X.A. 7 «XpnuaTtooikovopikd Méoa kal 'VwoTOoTToINOEIS» EI0AYEI ETTITTAEOV YVWOTOTTOINCEIG UE OKOTTO TN
BeATiwon TNG TTaPEXOUEVNG TTANPOPOPNONG TTPOKEIPEVOU va agloAoynBei N onuagia Twv XPNUATOOIKOVOUIKWY
MEOwV yia TNV olkovopikA B€on Tng ETaipeiag.

O1 kivduvol oToug oTroioug ekTiBeTal N ETaipeia gival or KATwO!:
1. Ao@alioTikog Kivduvog
2. ThoTwTikdG Kivduvog
3. Kivduvog Ayopdg

4. Kivduvog PeuotoTtnTag

>1n Znueiwon auth meplAapBdavovrtal avoAloeig yia Tnv ékBeon Tng ETaipeiag o€ kdBe €vav amd Toug
TTapaTTdvw KIvOUVoug Kal ol TTOAITIKEG Kal diadikaoieg TTou n Etaipeia e@apudlel yia Tnv emuETpnon Kal n
diaxeipion Twv KIvOUvwy autwv. Or TToAITIKEG dlaxeipiong kivoUuvou e€eTdlovral TTEPIOdIKA  WATE  vd
EVOWMPOTWVOUV TIG aAAayEéG TTOU TTOPOTNEOUVTAl OTIG CUVONAKEG TNG ayopdg Kal TIG dpacTnpidTnTeG NG
Etaipeiag. H emiBAewn NG TAPNONG Twv TTONITIKWY Kal dIadIKAaIwV dIaxeipiong Twv KIvoUuvwy €xel TeBei 01O
AloiknTIKO ZupBouAio Tou Opidou TO OTTOI0 €X€El TNV TEAIKA €UBUVN yia TN SlaxEipIon TwWV avWTEPW KIVOUVWY,
utroonBoupuevo atd Tnv Emitpotty EAéyxou, To TUAMa Tou EcwTepikol EAéyxou, Tnv Emitpotti Emevdloewy
Kal To AvaAoyIoTIKO TuARua OTTou ava@EPovTal KOTAd TAKTA XPOoVIKA diacTAuaTta o1o AioiknTikd ZupBouAio.

4.1, Ao @alioTik6g Kiviuvog

ACQOAIOTIKOG KivOUVOG €ival OTTOI008NTIOTE KivOUVOG €KTOG TOU XPNUATOOIKOVOUIKOU KIvOUVOU O OTToiog
peTaBiBagerar amod Tov guuBarAduevo otnv Etaipeia.

MNa éva xapTo@UAGKIO ao@aAICTIKWY CUPBAcewy O0TTou N Bewpia mOavoTATWY £QapudleTal oTnv TINOASYNON
Kal oTnVv TTPORAEWN, 0 KUPIOG KiVOUVOG Twv aGQAAICTIKWY CUUBAcEwWV gival OTI Ol TTPayUaTIKEG {NUIEG Kal Ol
amolnuIwaoEIg PTTopei va uttepBaivouv 10 TTOoO TTou TTEpIAaPBAveTal oTIG TTPOPRAEWEIS. AUTO PTTOpEi va cuufei
O6Tav N ouxvoTNTA f KAl N 0@OdPATNTA TWV {NUIWYV gival HEYOAUTEPN aTTO AUTA TTOU APXIKA €iXE EKTIMNOEI.

Ta ao@aAIGTIKG YEYOVOTa €ival Tuxaia Kal O TTPAYHATIKOG apiBPoS Twv {NUIWV Kal To UYPoS TwV atrodnuIlaEwyY
MTTOpEl va diagépouv amd Xpovo o€ XPOVo ammo Tnv KaBiEpwpévn eKTIMNGN XPNOIKMOTTOIWVTOG CTATIOTIKEG
TEXVIKEG.

H eutreipia deixvel 611 600 PeyaAUTEPO €ival TO XAPTOQPUAGKIO PE TTAPOUOIEG AOPAMICTIKEG GUUBACTEIG, TOOO
MIKpOTEPN Oa €ival n OXeETIKA METABANTOTNTA TOU avauevOouevou amoTeAéopaTtog. EmmmpooBera, éva
TTEPICTOTEPO DIEUPUNEVO XAPTOPUAGKIO €ival AlyoTepOo TTIBAVO va ETTNPEACTEI YEVIKA aTTd Pia aAAayr] o€ €va
OTTOIOOATTOTE UTTOOUVOAO TOU XapTo@uAakiou. H Etaipeia éxel avamtifel Tnv ao@AMIOTIKA OTPATNYIKN
avadAnwng waoTte va dleupulvel TO €i60G TwV ACQAANICTIKWY KIVOUVWY TTOU ATTOOEXETAI KAl HEOA OTTO QUTEG TIG
KOATNYOPIEG VO QVTIUETWTTIOE! VA ETTAPKWG PEYAAO TTARBOG KIVOUVWY, yia va PEIWCEl TNV PETABANTOTNTA TOU
avauevopevou amoteAéopatog. Emiong n moAmikA Tng Etaipeiag €ival mpog Tnv katelBuvon TG peiwong Tng
QVTETTIAOYAG.

i) Zuxvornta kai évraon {nHiwv

Mpoiovra Yyegiog Kol KAAUWEIG ATUXAMATOG KAl 0O0EVEING:

H ouxvéTtnTa Kai n évracn Twv ¢nuIwV yia TIG aoPaAiTEIS aTUXAUATOGS Kal aoBévelag eTTnpeddeTal atrd TToAAoUG
Tapayovtes. H Etaipeia diaxeipiCeTal autolg TOUG TTAPAYOVTEG HECW TNG TTOAITIKAG avaAnyng Kivéuvou TTou

EPAPHPOCEl, TV KATAANAWVY avTac@aAlioTIKWY cupBacewv Kai TNG BEATIOTNG diaxeipiong Twv {NHIWV.

MapatiBeTal TTApaAKATW N CUXVOTNTA KAl TO JECO KOOTOG CnUIAG yIa TIG KOAUWEIG UYEiag.
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AvdAuon péong ouxvoeTnTag Kal HEGCOU KOOGTOUG {nuiag

2016 2015
Méon ouxvoTnTa Mégo k60TOG {npIdg Méon ouxvoTnTa Méoo k60TOG {npiag
Noookopgiaka Mpoidvta 7,93% 3.935,94 7,44% 3.828,72
EEwvoaookopeiaka Mpoidvra 408,19% 70,82 392,21% 72,86

Eidiké yia Ta e€wvoooKOUEIOKA TTPOIOVTA WG HECN CUXVOTNTA VOEITal 0 AOyOog Tou TTARBOUG TwV TTEPITITWOEWY
XPNoNG Twv TTPOIGVTWY TTPOG TO TTANBOG TWV ACPANIGUEVWV.

H Etaipeia éxel ouvdwyel yia 1o 2017 oluufacn pe aviao@aAIoT yia Ta TTPOIOVTA UYEIOG HECW TNG OTTOIOG
TreplopideTal 0 aoPaAIoTIKOG Kivouvog TnG ETaipeiag. H ev Adyw cuuBaon eival utrepBaAAovTOg Cnuiag (excess
of loss) pe 16ia kpdtnon Eupw 200.000 kal avwTato 6pio euBuvng Tou avrac@aAioTr) Ta Eupw 1.800.000 ava
{nUId. H avwTaTtn euBdvn Tou aviac@aAioTr avd £ToG yia OAeG TIG CnuiEg Oev pTTopEi va Eetrepdael Ta Eupw 20
ekaTtoppupia. Ta avtioToixa 1Tmood yia 10 €106 2016 nrav 1dia kpdtnon Eupw 150.000 kai avwTtato 6pio
€ubuvng Tou avracahioth Ta Eupw 1.850.000

Mpoidvra ac@alicewv Zwng

MNa Ta cupBoAaia Ta oTToia 0 AGPAAIOUEVOG KivOUVOG gival 0 BAvATOG, O TTI0 ONUAVTIKOG TTaPAYovTag TTou Ba
MTTOpoUcE va auffoel TIG aTTolnUEIWCEIG gival n UTTapén emdnuiag i ol aAhayég oTtov TpoTTo {wng. MNa Ta
oupBoAaia Ta oTToia 0 ACPANIGHEVOG KivOUVOG €ival n €MIRIWoN, O TIIO0 GNPAVTIKOG TTapAyovTag gival n OUVEXNG
BeATiwon TNG 10TPIKAG ETTIOTAUNG KAl TWV KOIVWVIKWY ouvlnkwyv TTou Ba ptmopolcav va auéfoouv Tn
MakpoBiéTnTa.

Autoi o1 kivduvolr dev TTOIKINNOUV ONnPOVTIKG o€ Ox€on Me Tnv ToTmoBecia Tou Kivouvou. [MapdAa
auTA,adIKaIoAGYNTN CUYKEVTPWON avd Tood Ba PuTropolae va £xEl KATTOIA ETTITTITWAON OTNV £VTaon Twv {NuUIWV
o€ eTiTedo XapTOPUAQKiou.

H Etaipeia éxel ouvawel avraoc@alioTikéG oupBaoelg uttepBaAlovTiog KepaAlaiou (excess of capital) yia Tov
Kivduvo Tou Bavdrtou, pe 1dia kpatnon Eupw 100.000, 50% ekxwpnon péxpr Tic Eupw 200.000 kai 100%
ekxwpnaon péxp! TiIs Eupw 750.000. MNa kivduvoug dvw Twv Eupw 750.000 o Kivouvog eKXWPEITAI TIPOIPETIKA.
Emiong kaAUTrTeTal amd avraog@alioTik auuBacn utepBaAloucag ¢nuioag (excess of loss) yia TTPOCWTTIKO
atuxnua oTmd KataoTpo@Iko Kivduvo, pe 18ia kpdtnon Eupw 250.000 kai avwTtato 6pio gubuvng 1a Eupw
6.750.000

2TOUG TTIVOKEG TTOU akoAouBouv @aivovTal Ta ao@aAiguéva KepaAaia kai n 18ia KpATNon yia Ta TTapadoaiakd
ATOMIKG cUupBSOAaia {wrG KAl TO TTOOO TWV £TACIWY OUVTALEWV ava eUpog cuvTagng.

KE®AAAIA KINAYNOY ANA EYPOZ AZOAAIZMENOY KEDAAAIOY
(MAPAAOZIAKA - ATOMIKA)

EUpog Aopaliopévou Kepalaiou éwg 31.12.2016 ZUvolo % "Id1a Kparnon %

(og x1A.)

0-50 223.826.101,39 41,42% 216.995.422,76 47,36%
50-100 99.336.943,59 18,38% 89.295.801,16 19,49%
100-200 123.737.945,29 22,90% 104.774.276,91 22,87%
200-600 69.678.105,15 12,90% 32.881.963,18 7,18%
ndvw and 600 23.765.255,55 4,40% 14.219.714,51 3,10%
ZUvoAo 540.344.350,97 100,00% 458.167.178,52 100,00%

EUupog Acpaliopévou Kepalaiou éwg 31.12.2015

(o€ x1A.)

0-50 251.129.245,71 42,82% 242.904.207,74 49,44%
50-100 102.463.099,51 17,47% 90.477.537,62 18,41%
100-200 125.098.920,55 21,33% 103.813.730,03 21,13%
200-600 77.733.111,74 13,25% 36.500.552,20 7,43%
nave and 600 30.038.472,50 5,12% 17.636.799,04 3,59%
Z0voAo 586.462.850,01 100,00% 491.332.826,63 100,00%
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2016 2015
7.224,96 6.675,00
47.534,72 42.630,00
148.018,07 133.264,00
106.407,58 101.833,00
49.473,89 47.466,00
347.882,70 329.523,00
706.541,91 661.391,00

To exTIHWPEVO TEAIKO KOOTOG TOU CUVOAOU TwV Q0QANICTIKWY ATTONMIWOEWY TTPOIOVTWYV UYEIAG, aTUXNUATWY
Kal aoBeveiag To otmoio uttoAoyioBnke pe Baon 10 €106 ¢NUIGG (cuuTrepihauBavouévou IBNR) oto Té€Aog Tou
£€TOUG, avaAUEeTal WG €EAG:

Ao@alioTikég MpoBAéyeig MpoidvTwy Yyeiag, ATuxnudTwyv kol AoBeveiag

2016

5TO TEAOG TOU
£TOUG

ZUVOAO NANPWHGV
HEXP! OTiHEPa
Ano6Bepa oTnv
Kkaraoraon
XpnHarooikovop
IKAG B€ong
AnoBepa nou
OxeTi(eTaI PE
NPONYOUMEVEG
XPAGEIG

ZUvoho
AnoBgpartog

2015

3T0 TEAOG TOU
£TOUG

SUVOAO MANPWHGV
HEXP! OiuEPa
AndOspa oTnv
KaraoTaon
Xpnuarooikovop
1KNG B€ong
AnoBepa nou
OxeTiCeTal e
nponyoUpEVES
XPAOEIG

ZUvoho
AnoBgparog

2010
90.014.553,80

89.956.570,67

2011
83.416.024,42

83.219.279,08

2012
77.808.538,24

77.411.205,63

2013
70.736.943,00

70.223.879,42

2014
68.983.748,76

68.288.890,12

2015
69.788.912,21

68.154.312,30

2016
69.800.935,52

51.446.975,71

Z0voAo
530.549.655,95

508.701.112,93

57.983,13

89.024.096,32

88.936.770,45

196.745,34

84.252.962,42

83.676.506,40

397.332,61

77.655.914,46

76.997.472,78

513.063,58

71.099.113,90

70.038.104,70

694.858,64

69.740.914,00

67.409.445,80

1.634.599,91

65.022.490,99

46.621.746,13

18.353.959,81

21.848.543,02

875.223,23

22.723.766,25

456.795.492,08

433.680.046,26

87.325,87

576.456,02

658.441,68

1.061.009,20

2.331.468,20

iii) "EAeyxog emdpkelag amofepdrwy (Liabilities Adequacy Test)

O €éAeyxog €eTTAPKEIAG OTTOBEPATWY dIEveEpPYEITAl

18.400.744,86

23.115.445,82

1.116.427,95

24.231.873,77

e Baon TIG uTToBéCElG TTOU TTPOKUTITOUV ammd Thv
ETMKAIPOTTIOINUEVN AVAAUCT EPTTEIPIOG TWV OXETIKWY XAPTOQPUAOKiWY cupBoAdiwv AapfBavouévou utrdyn Tou
€KAOTOTE 10XUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG. O1 ekTIUACEIG TTEPIAAUBAVOUV TIG HEAAOVTIKEG XPNHOATOPOEG
TTOU QVOUEVETAI va TTPpayPaToTToInBoUV yia Ta UTTO €E£TACT XOPTOQUAAKIa KaBwG Kal Ta TTPORAETTOPEVA £€00a
dlayeipiong TTou Ta eTMIRAPUVOUV.

O1 TTapatmavw eKTIUAOEIG eTIBapuvovTal Pe éva TTepIBwpIo Kivduvou (Risk Margin) TTou uttoAoyileTal pye Tnv
MEBODO kOOoTOUG KepaAaiwv (Cost of Capital) yia va kaAu@BoUv o1 kivduvol TTou Ogv duvaral va
avTiIoTaBuIoTOUV.

O €Aeyxog emdpkeiag atroBepdTwy SlevepyOnKe yia TO CUVOAO TOU XAPTOQUAAKIOU EEXWPIOTA Yia TIG

TTOPOKATW KATNYOopiEG CUPBOAaiwV:

2upBoAaia Zwng Kail TTpoypduuaTa ATuxrHaTog Kal AoBEVEIOG e EyYUNPEVO aoPAAICTPO.

Mpoypdupata ATuxAuartog kal AGBEVEIAG Je un-eyyunuévo aoc@AANIoTPO
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>& OAEG TIG TTOPATIAVW KATNYOPIEG O £AEYXOG ETTAPKEIAG TTPAYMATOTTOINONKE PE TTPOBOAAR TWV AVOAUEVOUEVWY
MEAOVTIKWV xpnuaTtopowv TTou Ba avTiyeTwTrioel n Etaipeia pe mpoeEd@Anon Toug 010 TTapdV, EKTOG TWV
EKKPEMWV ATTOZNMILCEWY YIA TIG OTTOIEG £YIVE PE TN HEBODO TWV TPIYWVWV.

2TNV TIEPITITWAON TTOU aTTd TOV €AEYXO ETTAPKEIAG OTTOOEUATWY TTPOKUTITEI EAAEIMPA yia KATTOIO KaThyopia
ouppoAaiwv oxnuartiCetal eITTAéov TTPORAEWN 10OTTO0N WE TO EAAEIYUA. Z€ TTEPITTITWON TTOU OEV TTPOKUWYEI
ENAeIupa dlaTnpeital To TTPORAETTOUEVO aTTéBepa BAaong.

MNa Tnv dlevépyeia Tou EAEYXOU ETTAPKEIAG ATTOBEUATWY Ol UTTOBETEIG TTOU XPNOIKMOTTOIOUVTAl AVTIKATOTITRI(OUV
TNV TPEXOUOO EUTTEIPIO KAl TTPOKUTITOUV GUPQWYVA UE TO OTATIOTIKA OTOIXEIO TOU AVTIOTOIXOU XOPTOQUAAKiIOU
oupBoAaiwyv. O1 uttoBéoeig auTég ouvdéovTal APECT KAl PE TOUG KUPIOUG KIVOUVOUG GTOUG OTTOIOUG EKTIBETAI N
Etaipeia oXeTIKG ye Ta aoc@alioTrpia cupBoAaia {wng.

O1 XpNOIYOTTOIOUNEVEG UTTOBECEIG EUTTITITOUV OTIG TTAPOKATW KATNYOPIEG:
OvnoipoTnta

O «kivduvog Tng BvnoiudTnTag TTPOKUTITEl AOyw dlapopoTroinong METaEU Tng €UTTEIpiOG, TOU apiBuol Twv
Bavartwy Kal Tou avapevouevou apiBuou.

H peMovTiK eutreipia otn Bvnoiydtnta mou Ba avTiyeTwTrioel N ETaipeia utroAoyieTal wg TTOCOOTO TOU
mivaka Bvnaiyétntag EAE 2005 MALE / EAE 2005 FEMALE trou avamrtuxBnke ammé tnv ‘Evwon EAAMvwy
AvaAoyioTwy. To TTOC0O0TO TTPOKUTITEl ATTO OTATIOTIKA OTOIXEI XAPTOPUAAKIOU TWV TTPONYOUNEVWYV ETWV.

AkupwoiyéTnTa

O «kivduvog autdg TTpokUTITEl Adyw akUpwong 1 e€ayopds Tou cuuBoAaiou e aplBud dIaPOPETIKO TOU
uTTOAOYI{OEVOU.

O1 UTTOBET €I OKUPWOIUOTNTAG EKTIMWVTAI BACEI OTATICTIKWY OTOIXEIWV TTOU TTPOKUTITOUV ATTO TNV avaAuon Tou
XOPTOQUAGKIOU avd KaTnyopia TTpoidvTog KaBwG €TTiang Kal atrd TIG UTTOBECEIG TTOU €XEI KAVEI N ETAIPEIQ YIA TA
ETTOUEVQ TPIa £TN OTO ETTIXEIPNOIAKO TNG OXEDIO.

"E§oda avavéwong kal TTANOwpPICTIKA adgnon

O kivduvog auTldg TTPOKUTITEl AOyw TnG aTmOKAIONG TTOU MTTOPEl va €xouv Ta TTpaydaTika £€Eo0da pe Ta
TTpoUTTOAOYICOMEVQ.

To moo6 Twv OIaXEIPIOTIKWY €E0OWV TToU emiBapuvel KABe KAAuWn TTPOKUTITEI BACEl PEAETWV TTOU TO
diaxwpidouv ato Ta ££oda TTpookTNong. Ta £é£oda dlaxeipiong Tou XapTo@UAaKiou avTigTolxifovtal oTa €v 1I0XU
OupBOAaia kKABe €Toug Kal auédvovTal KGBe £Tog pe Tov TTANBWPICHS €EOGBWV TTOU €ival O GUVETTEIQ PE TIG
TPEXOUOEG ayopaies agieg.

EmiTokio rpoe§d@pAnong

To emTOKIO TTPOECOPANONG TWV PEANOVTIKWV XPNUATOPOWV KaBopileTal KABe Xpdvo BAcEl TG TPEXOUTAG
KAUTTOANG emmiToKiwy. H KautUAn TTOoU XpnOoldoTroiEiTal €ival n idla Pe auTr TTOU XPNOIPOTTOIEITAlI GTOUG
uttoAoyiopoUg yia Tnv @epeyyudtnta Il 1Tou exkdidel n EIPOA, Trpoocaugnuévn HE TOV OUVTEAEOTA
peTaBAnToTnTag (Volatility Adjustment) yia Tnv EAAGSQ.

MeAAovTikég Inpiég o€ NoooKOUEIOKA TTPOIdVTA

O kivduvog auTlg TTPOKUTITEl AOyw Tou uTToAoyI{OpEvou PEoou KOOTOUG Cnuiag kal Tng alénong autou oTo
pEANOV Kal TOU TTPAYUATIKOU KOOTOUG.

MNa TNV ekTignon PEAAOVTIKWY ATTOCNUIWOEWY YIA TIG VOOOKOMEIOKEG KOAAUWEIG XPNOIMOTTOINONKE PEAETN N
otroia €Aafe utTOWn TN péon ouxvoTNTA KAl TO HECO KOOTOG {NuIGG avd nAikia ac@aAliouyévou TTANBucouoU.
EmimmAéov AN@Onke uttOWN O PEAANOVTIKOG 1ATPIKOG TTANBWPICUOG TTOU avapEVETal va avTiueTwTrioel n Etaipeia
yia Ta UTTO €AEYXO0 TTPOIOVTA.

Ievikég utroBéoeig

2TNV Katnyopia Twv TTapadociakwy cuuBoAdiwy Pe eyyunuévo TpOTTo dlakavoviouou oe ouvtaén otn ARgn
XpnaolgoTroinénkav molavotTnTeg doknong atrd Tov ac@AAICHEVO TOU DIKAIWMATOG va AdBel ToO ao@dAiopa uTrd

Hop®n ouvTagng.
AAAayég oTig UTTOBEOEIG

O1 uttoB£oe€Ig TTou €XOUV XPNOIUOTTOINGE yia Tov EAEYXO ETTAPKEIAG TWV ATTOBEPATWY Eival ETTIKAIPOTTOINMEVEG
ME oToIxeia €wg Kal To TEAOG Tou 2016.
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AvdAuon guvaioBnoiag

H Etaipeia poéPn o€ avaAuon suaiobnoiag Twv utroBéoewy. Ta atmoTeEAEOUOTA TWV ETTITTAEOV UTTOAOYICHWV
QUTWYV TTOPOUCIAgovTal TTAPAKATW:

ZuvoAiké XapTo@uAdakio Zwng kai Yyeiag % MeTaBoAng EninTwon oTig EninTwon oTig

YNoXpeMOEIG YNoXpeEMOEIG

2016 2015
Mivaka ©vnoipdTnTag 10,00% 952.230,89 767.139,36
Mivaka ©vnoipdTnTag -10,00% 92.439,05 (304.316,24)
AKUpwaoIHOTNTA 10,00% (6.802.257,98) (4.821.501,27)
AKUpWOINOTNTA -10,00% 10.947.182,66 7.782.487,70
‘E€0da 10,00% 4.059.352,23 3.110.658,45
NoonpoTtnTa 5,00% 6.550.913,22 5.372.074,39
4.2 MoTtwTik6g Kivduvog

O mMOoTWTIKOG Kivduvog cuvioTatal oTnv mOavoeTnTa KATTOI0G avTIoUPBAAAOUEVOG va TTpoKaAéoel oTny ETaipeia
0IKOVOUIKA ¢nuia Adyw aBéTnaNG OIKOVOUIKWY TOU UTTOXPEWOEWY KOl OXETICETAI KUPIWG PE AVTACOQPAAIGTIKA
UTTOAOITT, EPTTOPIKEG KOl AOITTEG ATTAITACEIS Kal Xpeodypaga. O onuavtikOTEPOI TOUEIG OTOUG OTTOIOUG N
Etaipeia eival ekteBeipgévn oTov mMOTWTIKO KivOuvo givai:

1) Mepidio avTac@aloTwy €TTi TwWV ACPAAIOTIKWY UTTOXPEWOTEWV.

2) ATraitAoeig atrd avTiaag@aAIoTEG OXETIKA PE EEOPANBEITES ATTAITATEIG.

3) ATTaITRo€Ig atroé acPAANICUEVOUG.

4) ATTaITAOEIG OTTO PECITEG ATPAAEIWV.

5) Atrairioeig — Emrevdioeig atrd ekdOTEG OJOAGYWV Kal TPATTECIKA TTpOoidvVTa.
6) Kivduvog atrd avTioupBaAAopEVOUG OXETIKA UE CUVAAAQYEG TTOPAYWYWV.

AtraiTRoeig

O1 ouvaAAayég yia Tig oTroieg n ETaipeia gival ekTeBeipévn o€ MOTWTIKO KivOuvo a@opoUlVv TOUG avTaTQOAIOTEG
0l oTToi0I PTTOPEi va PNV €ival o€ B€on va KaAUWouv Tnv avaAoyia Toug €TTi TwWV AOQAAICTIKWY UTTOXPEWOTEWY N
€TTi TWV ACPAANICTIKWY ATTOZNUILCEWY TTou €Xouv dn KataBAnBei aTtoug SIkaioUxoug, ol ac@AAICOPEVOI KAl Ol
ouvepyagopevol pe Tnv Etaipeia (Aiktua TMwAnong /AiauecoAaBouvTteg), upmopei va unv duvavtal va
KaTaBaAouv Ta TTood ac@aAioTpwy TTou ival arraitntd. H Etaipeia afioAoyei og TaKTa Xpovika diaoTripata Ta
OpIa TTMOTWOEWY TWV CUVEPYATWY Kal TwV avTiIoUPBaAAopévwy Kal AauBavel péTpa.

H Etaipgia xpnoigotroiei aviac@daAion yia tn dlaxeipion Tou ac@aAlioTIKou Kivduvou. Auto Ouwg dev Tnv
atmaANdooel atrd TNV UTTOXPEWON TNG £VAVTI TOU ACQAAICUEVOU OTNV TTEPITITWON TTOU O AVTOO@AMNIOTHG TNG BV
TAnpwoel karmola amolnuiwon. OAeg o1 ekxwpnoelg divovtal ge avTao@aAANIoTEG TToU TTAnpoUv Ta auoTnpd
KPITAPIO TToU £X€l BeoTTioel n Aloiknon.

H Etaipegia guvamTel ouvaAAay£ég e TPITOUG TTOU IKAVOTTOIoUV UWNAG KPITAPIA TTIOTWTIKAG agloTioTiag. To
Tunua Eiopdéewv diatnpei apxeia e 10 1I0TOPIKO TTANPWHWY TWV CNUAVTIKOTEPWY QCQANCHEVWY HE TOUG
otroioug n Etaipgia cuvaAAdooetal. O TOTWTIKOG KivOuvog atrd EexwpIoToUg CUVEPYATEG UEIWVETAI ETTIONG E
TO CUPYNQIOPO TTOOWYV, OTTOU Ol CUVEPYATEG €ival XPEWOTEG Kal TTIOTWTEG TauTdxpova. H SloiKnTIKN
TTANpo@dpnon oTtnv Etaipeia mepIAapPBAvEl KOl AETTTOUEPEIG OVAPOPEG OXETIKEG PE TTPOPRAEWEIS OTTOMEIWONG
NG a&iag €I0TTPAKTEWY TTOOWV Kal Pe TTBavEG dlaypa@Eés. O eCWTEPIKOG EAEYXOG EAEYXEI O€ TOKTA dlACTAUATA
OTI o1 eTaIpIKEG dladikaaieg Tnpouvtal. H agioAdynon yivetal €1miong o€ ouvepyaoia PE TO VOMIKO TUAMA TNG
Ertaipeiag.

Emrevduoseig

MoTwTIKOG KivOuvog €TTEVOUCEWV €ival N PN EKTTANPWON JEAAOVTIKWY UTTOXPEWOEWY Ol OTTOIEG opifovTal aTTo
TNV €TévOuUan AOYw OIKOVOMIKAG aduvapiag Tou eKOATN TOU XPNHATOOIKOVOUIKOU TTPOIOVTOG.

H Etaipeia diaxeipifetal Tov TIOTWTIKO KivOUVO TTOU OXETICeTal e €TTEVOUOEIS €QAPPOLOVTAG KAVOVEG
dlaomropdg  KaBwg kKol peBGdoug  agioAdynong Tng  TICTOANTITIKAG IKavOTNTAag TOou KABe  ekdAOTN
XPNMOTOOIKOVOUIKOU péooU. TETOIOI TMIOTWTIKOI Kivouvol €TTIOKOTTOUVTaI TOUAdYIOTOV o€ €TAOIa Bdon. ESaitiag
TWV TTPOCPATWY TTAYKOOUIWY BUCHUEVWYV OIKOVOMIKWYV eEEAiIEEwV n ETaipeia, Tnv Tpéxouca xpovid, diEgnyaye
AETTTOPEPN ETTIOKATTNON TWV TNIOTWTIKWY KIVOUVWY Pe BAaan kai Tig TTOAITIKEG Tou OpiAou ACHMEA.
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H Etaipeia emmevdlel o€ AUECO PEUCTOTTOINCINO XPEOYPOAPO KAl KUPIWG O KPATIKG OuJOAoya Kal TpaTtreCikKa
mpoiévta Xwpwv TnG Eupwtaikng Evwong amé avrmioupBalAduevoug Tou €xouv augnuévo Babud
TNOTOANTITIKAG IKAVOTNTAG KAl UPNANG QPEPEYYUOTNTAG.

Tapeiakd d1a0€oipa Kal I003UVaPa auTwWV

H Etaipeia diatnpei katabéoeig owewg kai Tpobeoyiag oe peyaAeg EAANVIKEG kan EEveg Tpatreleg. H ETaipeia
dlaxelpifeTal ToV TOTWTIKG KivOuvo TTou TTpoépxeTal amd Tnv aduvapia Tou Tpatedikou Opyaviopou va
EKTTANPWOEI TIG UTTOXPEWOEIG TOU TTPog TNV ETaipeia epapudloviag Tou Kavoveg dIaoTTopdg Kal ETTIAEyovTag
opYyavIioPoUG PE auénuévn TTICTOTTOINKEVN TTIGTOANTITIKN IKAVOTNTA.

Eyyunoeig

MoNimikA Tng ETaipeiog atroteAei n pn Xopriynon XPNUOTOOIKOVOUIKWY €YYUNOEWV O€ TPITOUG TTapA HOVO
kar'eaipeon kal TTavria pe amogacn Tou AloiknTikoUu Zupfouliou, TTANV autwv TTou didovtal ota TTAaioia
ouppeToxng TnG Etaipeiag oe diaywviopoug yia ao@aMoTIK KAAuwn. Aev €xouv €kd0Bei eyyunoeig yia
eTaipeieg ekTdG ToU Opilou.

‘EkBg0n OTOV TMOTWTIKO Kivduvo
H AoyioTiKA a&ia Twv XpnUATOOIKOVOMIKWY CTOIXEIWV EVEPYNTIKOU QVTITTPOCWTTEUEI TN WEYIOTN €KBeon oTov

TOTWTIKO Kivduvo. Ta XPpnUATOOIKOVOUIKG OTOIXEia e TNV PEYIOTN €KBEON OTOV TTIOTWTIKG Kivduvo KaTd Tnv
nuepounvia TNg Katdotaong XpnUaTooIKOVOUIKNAG @éong ATav:

‘EkBeon oTov MioTWTIKG Kivduvo
(TTood o€ Eupw)

2016 2015
A&IOypaga o€ lAoyn afia pETw anoTeAéopaTog 31.788.836,92 25.143.128,06
AZI0Ypapa enevduTIKoU xapTopulakiou — AlaBéaiya npog nwAnon 364.482.212,38 385.237.186,71
ZUvolo Anaimioewv 40.429.197,24 43.596.028,41
Tapeiaka diabéoiya kai 1I00dUvapa auTwv 27.863.979,72 22.641.911,43
ZUvoAo 464.564.226,26 476.618.254,61

O1 aTraITACEIG aTTd XPEWOTEG ATPANIOTPWY TTPOEPXOVTAI, WG ETTI TO TTAgiGTOV, aTT6 TO id10 OikTUO TNG ETapEiag.
Agv uttdpyel 101aiTEPN OUYKEVTPWON KIVOUVWY avd YEwypa@ikd xwpo O10TI n Etaipeia dpaoTtnpiotroicital
KUpiwg oTnv EAAGSQ.

MapatiBeTal TTApAKATW AVAAUGH TWV XPNMOTOOIKOVOUIKWY OToIxeiwv EvepynTikoU Ta oTroia eite eival o€
kaBuoTépnan €ite TTANPOUV TIG TTPOUTTOBEGEIG dlaypa@rg ) OXI AvTioToIXd.

EUAoyn asia XpnuaTooikovopikwyv ZToixeiwv Evepynrikou
(Trood o Eupw)

2016 2015
Xpnpa'TomKovop!_Ku oToIXEla EvEpYNTIKOU MOU Oev €ival oe kaBuoTEpnon kai dev 40.429.197,24 42.974.903,25
nAnpouv TIG NpoUnoBeaeig diaypadng
XanGTO(?IKOVO[.IIKCI oToIx€la evepynTIKOU OF kabuaTEpnaon nou dev NANPOULV TIG 13.090.538,91 13.830.268,41
npolnoBeoeig diaypagng
MpoBAeweIg (13.090.538,91) (13.209.143,25)
Z0voAo ANAITHOEWV 40.429.197,24 43.596.028,41

MapatiBetal TapakdTw TTEPAITEPW AVAAUCT TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU e BdAon Tnv
TNOTOANTITIKA) TOUG IKavOTNTa OTTWG Kal Tov KAGdo oTov oTroio avhikouv cUuewva pe Tnv peBodoloyia Tng
Achmea tou Baciletal oTnv «apxf TNG péong agloAdynong»: lMNa Tig emevduoelg, o1 oikol agloAdynong Trou
AauBavovtal uttéywn eivai ol S&P, Moody’s kai Fitch. Edv pévo d0o atmd autolg Toug 0ikoug €xouv agloAoyAaEl
£va Xpedypa@o ToTe Aaufdvetal uttdown n 1m0 ouvtnENTIKA agloAdynon (dnAadn n xeipdTepn). Edv kai o1 Tpeig
oikol £€xouv agloAoynoel éva xpedypago TOTE N KaAUTepn Kal n XeipoTepn agloAdynon dev Aaudavovrtal utroyn.
Kartaxwpeital n yeoaia emAoyn.
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AvdAuon mIOTWTIKOU KIvEUvou (TTood o€ Eupw)

OpoAoya

Noinoi TiTAol (MeToxég kal Aoingg
€nevOUOTEIG)

ZUvolo AEloypa@mVv eNEVIUTIKOU
XapTopuAakiou - AIaB£CIN®WV NPoG
noAnon

A&10ypa@a os eUAoyn adia péow
anoTeAéopaTog

EnevduoEeIg yia Aoyapiacuo
acPaAICHEVOV NOU (PEPOUV TOV
ENEVOUTIKO Kiviuvo

Tapeiaka d1abgcipa kal IcodUvapa
auTev

Adveia og aoPaNopEVOUG Zwng

AAveIa OE GUVEPYATEG

Aoind Adveia

ZUvoAo daveinv

AoInég ANaITioeig

ANaITnoEIg and XpeWwOTEG aoPaANoTPWV
ANaITAOEIG and avTacalioTEG

Z0voAo ANAITIOEWV

ZUvoAo

OpoAoya

Noinoi TitAol (MeToxég kar AoInEg
enevoUOEIQ)

Z0voAo AEIoYpap®V ENEVOUTIKOU
XapTo@uAakiou - AIaOECIHMV NPOG
nowAnon

AZ10ypapa o€ eUAoyn adia péocw
anoTeAéoparog

EngvdUoeIg yia Aoyapiacuo
ac@AAICHEV@V NOU (PEPOUV TOV
ENEVOUTIKO Kiviuvo

Tapeiaka d1a0£cipa kal Icoduvapa
auTev

Adveia og aoPaNopEVOUG Zmng

AAveia Og OUVEPYATEG

Aoina Adaveia

ZUvolo daveiwv

AoInég ANaITioeig

ANaITAOEIG anod XPEWOTEG aoPANoTPwWV
AnaiTnoeig and avtacPalioTeg

Z0voAo ANAITHOEWV

Z0volo

AAA

188.104.284,32

AA/A

128.064.957,32
14.027.317,32

&% INTERAMERICAN

2016
and BB+ £ng
BBB+ / BBB cce
14.860.799,40 8.040.028,83
3.322.162,84 412.373,93

Xwpig
NICTOANNTIKN)
agloAoynon

7.650.288,42

Z0volo

339.070.069,87
25.412.142,51

188.104.284,32

142.092.274,64

18.182.962,24

8.452.402,76

7.650.288,42

364.482.212,38

93.090,10

31.695.746,82

31.788.836,92

6.137.079,00

179.541.652,53

185.678.731,53

25.054.103,06

2.789.066,15

20.810,51

27.863.979,72

18.070.433,97

18.070.433,97

- - - - 376.366,94 376.366,94
- - - - 981.243,10 981.243,10
- - - - 19.428.044,01 19.428.044,01
- - - - 4.051.481,72 4.051.481,72
- - - - 15.552.296,35 15.552.296,35
- 1.397.375,16 - - - 1.397.375,16

1.397.375,16

39.031.822,08

40.429.197,24

188.104.284,32

174.680.831,86

18.182.962,24

11.334.559,01

257.940.320,36

650.242.957,79

AAA

179.395.838,55

AA/A

135.207.425,11
36.313.722,38

2015
anod BB+ £wg
BBB+ / BBB ccc
14.837.151,14 7.285.197,23
3.020.076,56 460.524,16

Xwpig
nICTOANNTIKA
a&§loAoynon

8.717.251,58

Z0volo

336.725.612,03
48.511.574,68

179.395.838,55

171.521.147,49

17.857.227,70

7.745.721,39

8.717.251,58

385.237.186,71

109.350,38

25.033.777,68

25.143.128,06

6.585.902,44

186.704.832,62

193.290.735,06

20.321.727,46

1.403.780,00

854.398,03

62.005,94

22.641.911,43

18.244.615,16

18.244.615,16

- - - - 404.208,74 404.208,74
- - - - 946.177,70 946.177,70
- - - - 19.595.001,60  19.595.001,60
- - - - 3.350.511,66 3.350.511,66
- - - - 19.738.578,64 19.738.578,64
- 911.936,51 - - - 911.936,51
- 911.936,51 - - 42.684.091,90 43.596.028,41

179.395.838,55

199.340.713,90

19.261.007,70

8.709.469,80

263.201.959,72

669.908.989,67
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Mepiouoiaka ZToixeia Eiocodnuarog Agidypaga AlaBéoipa rpog MwAnon Kail xpnuaTtikd diabécipa Kail Icoduvapa avd
kAGdo (TTood o Eupw)

2016 2015
XpnHATOOIKOVOHIKOI OpYavIGHOi 112.190.206,51 133.361.866,01
Epnopio kai Biopnyavia 48.468.279,14 38.568.943,77
ETaipeieg napoxng unnpeciov 6.101.627,60 7.376.637,34
KuBepvnTikoi opyaviopoi 257.374.915,77 253.714.779,08
Z0volo 424.135.029,02 433.022.226,20

O avwTtépw Trivakag trepIAappdvel 1o ouvolo Twv Aloypdpwy xapTo@uAakiou AlaBecipwv 1Tpog MwAnon
Kabwg kal Ta XpnuaTtikd AlaBéoipya kal looduvapa Autwy, evw dev euTTepIEXEl Ta AEIOypaga oe eUAoyn agia
MEOW ATTOTEAECUOTOG.

4.3. Kivduvog Tng ayopdg
MepiAauavel Tov:

a. ZuvaAAlaypaTiké Kivouvo: Eival o kivduvog Tng diakupavong Tng agiag evog XpnUaTOOIKOVOUIKOU HECOU
AOyw peTABoOAnG Twv cuvaAlaypaTikwy 1ooTipiwy. H ETaipeia dev exTiBetal oe onuavtikd cuvaAAayuaTiko
Kivbuvo OIOTI TO PEYOAUTEPO MEPOG TWV OUVOAAOYWV TOU TIPOYMUATOTIOIEITAI O¢ Eupw TTou aTtroTeAEi TO
Aermoupyikd Tou Vvopiopa. Katd ouvétrela oTroladnTToTE PETABOAN TWV CUVOAAAQYUATIKWY 100TIHILWY Oev Ba
eMEQePE aloonueiwTn petaBoAn otnv kaBapr] Béon kal Ta ammoteAéopara NG Etaipeiag.

B. Kivduvog Tigywv: Eivar o kivduvog diokUpavong Tng agiog €vog XPNUOTOOIKOVOUIKOU HECOU WG
ATTOTEAEOUO TWV METABOAWV OTIG TIUEG TNG AYOPAG TTOU a@QOPOUV EiTE TO OUYKEKPIMEVO PECO EIBIKGA 1 TOV
€KOOTN TOU €iTe ATTO TTAPAYOVTEG TTOU ETTNPEACOUV YEVIKA Ta dlaTTpayuaTeloIya H€oa TnG ayopdg.

Y- Kivduvog Emitokiou: Eivai 0 kivduvog 3IaKUPOVONG TwV HEAAOVTIKWY TOPEIGKWY POWV  €VOG
XPNHUATOOIKOVOUIKOU HEGOU AOYW TWV JETABOAWY TWV ETTITOKIWV TNG Ayopdg.

O1 dloKUPAvoEIG TwV ETTITOKIWY €Tnpedlouv o€ peyaAo Babud kal Tnv Tapolaa agia Twv avauevOUEVWY
XPNMOTIKWY POWV ATro MIa ETTEVOUCN 1] Jia UTTOXPEWON.

H ETaipeia TapakoAouBei Tig eMTTWOEIG TOU KIVOUVOU auTou e€eTalovtag Tnv SIAPKEID TOU XapTOQUAQKiou
XPEOYPAPWY TOU KOBWG KAl TWV OXETIKWV TOU UTTOXPEWOEWV OF OUVOUOOUO UE TIG €EENICEIS OTIG ayopég
XPrMOTOG Kal ETTEVOUEI ONUAVTIKO TUAMA TOU XOPTOPUAOKIOU TOu o€ opoAoya oTaBepol €TTITOKIOU Pe DIdpKEIa
avTioTOIXN TWV OXETIKWY UTTOXPEWTEWV.

MoAimikr) TnNG ETaipeiag €ival va gyyudral emToKIa TTOU Bpiokovtal KATw ) TO TTOAU GTO €TTITIES0 TOU ETTITOKIOU
NG ayopdg.

Katd Ttnv nuepounvia TG Kardotaong XpnuoToOOIKOVOUIKAG ©€ong, TO  TIPOGIA  Twv  EVIOKWV
XPNMOTOOIKOVOUIKWY péowV TNG ETaipeiag Atav:
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‘Evroka XpnUOTOOIKOVOMIKA OToIXEia - avaAuon euaiodnoiag emiTokiou (Trood o Eupw)

OuoAoya

Karabéoeig Mpobeopiag

Anaitioeig ano davela

Tapeiaka diabéoipa kar iI0odUvapa auTwv

ZUVOAO OTOIXEIMV EVEPYNTIKOU

AvaloyioTika AnoBgpata AcpaNicewv Zwng

ZUVOAO UNOXPEDCEMV

OpoAoya

Katabéoeig Mpobeopiag

Anaitioeig and davela

Tapeiaka d1aBgaiya kai 1I00dUvVapa auTwv

ZUVOAO OTOIXEIMV EVEPYNTIKOU

AvaloyioTikd Anobépata AcpaNicenv Zwng

ZUVOAO UNOXPEWDCEWV

Kupaivopevou
€NITOKiOU

18.081.569,01

709.380,23

2016
ZTa0gpPOU EMITOKIOU
320.988.500,86
5.994.141,47
18.718.663,78

27.863.979,72

&% INTERAMERICAN

ZUvolo
339.070.069,87
5.994.141,47
19.428.044,01

27.863.979,72

18.790.949,24

373.565.285,83

293.985.162,22

392.356.235,07

293.985.162,22

Kupaivopevou
€MITOKiOU

17.782.313,49

692.821,65

293.985.162,22

2015
ZTa0epol eniTOKioU
318.943.298,54
29.052.365,62
18.902.179,95

22.641.911,43

293.985.162,22

Zuvolo

336.725.612,03
29.052.365,62
19.595.001,60

22.641.911,43

18.475.135,14

389.539.755,54

316.188.134,25

408.014.890,68

316.188.134,25

316.188.134,25

316.188.134,25

210 KOVOUAI avwTépw TToU avagépetal ata AvaloyioTiK@ AtroBéuata Ao@alicewv Zwng TrepIAauBaveral 1o
TT000 TWV PadnuaTikwy atmoBepdTwy cupewva e Tov N.400/1970.

AvdAuon euaioBnoiag e€UAoyng agiag yia XpnNUATOOIKOVOUIKA MECA OTOOEPOU KOl KUMOIVOMEVOU

ETMITOKIOU.

H Etaipeia dev £x€1 €VTOKO XPNUOTOOIKOVOUIKA OTOIXEIQ vEPYNTIKOU OTABEPOU Kal KUPAIVOUEVOU ETTITOKIOU TTOU
va ammoTIiuwvTal oTnv €UAoyn adia péow atroteAeopdtwy. Mapakdtw TTapatiOeTal Tivakag Pe TNV €mMidpaon
TTou Ba gixe kard Tnv 31/12/2016 pia PETABOA TWV ETTITOKIWY TWV EVTOKWY XPNHUOTOOIKOVOUIKWY OTOIXEIWY
Katd (+/-)100 povadeg Baong. EmimmAéov atreikoviCeTal n Tidpacn mou Ba gixe pia HETAROAR TwWV TPEXOUCWV

aglWV TWV PETOXWV KATA (+/-) 25%.

H avaAuon auth €yive pe Tnv TTpoUTrd0eon 611 OAEG o1 AAAEG HETABANTEG Ba TTapEpEvay OTABEPEG.
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‘Evroka XpnuoTooIKOVOMIKA oTolxeia - AvaAuon Evaiobnoiag

(Trood o Eupw)

AAAayn o€:

XpnHaTooIKOVOUIKA OToIXEla EvepyNnTIKOU oTaBEPOU
€niTokiou

XpNHaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU GTABEPOU
€niTokiou

XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU KUPAIVOUEVOU
eniTokiou

XpNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU KUMAIVOUEVOU
€niTokiou

MeToxIkd XapTo®UAAGKIo

MeToxIkd XapToQUAAGKIo

AvaAuon euaiclnoiag NEPIOUCIAK®MV OTOIXEIMV
£1003NHATOG

ANayn o€:

XpNHATOOIKOVOMIKA OTOIXEIQ EvEPYNTIKOU OTABEPOU
€MITOKIOU

XPNUATOOIKOVOMIKA OTOIXEIQ EvEPYNTIKOU 0TaBEPOU
EMITOKIOU

XpNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU KUHAIVOLUEVOU
EMITOKIOU

XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU KUPAIVOUEVOU
EMITOKIOU

MeTOxIKO XapTOPUAAGKIO
MeTOxIKO XapTOPUAGKIO

AvdaAuon uaiobnoiag NEPIOUCIAK®V OTOIXEIMV
€1003NpaTOg

AvdAuon guaioBnoiag edAoyng agiag aoc@AAIGTIKWY UTTOXPEWOEWV AOYw PETABOANG EMITOKIWV

% MeTapoAng

-1,00%
1,00%
-1,00%
1,00%
-25,00%
25,00%

&% INTERAMERICAN

2016

MeTtaBoAn os
AnoTéAECHA

(4.774.053,64)

MeTaBoAn ota 'Idia
KepaAaia

22.192.861,38
(19.929.471,68)
179.411,59

(179.411,59)

4.774.053,64

(4.774.053,64)

7.037.443,35

% MeTapoAng

-1,00%
1,00%
-1,00%
1,00%
-25,00%
25,00%

2015

MeTaBoAn oe
AnoTéAeopa

(4.864.801,99)

MeTaBoAn ota ‘ISia
KepaAaia

22.508.038,16
(19.837.553,16)
176.408,76

(176.408,76)

4.864.801,99

(4.864.801,99)

7.535.286,99

H ETaipgia TpaypaTotToinoe avdAuon euaiobnaiag Twv ac@aAICTIKWY UTTOXPEWOEWY O€ OXEON UE TN METABOAN

TWV €MTOKIWV KATA +/-100 povadeg BAONG Kal TA ATTOTEAETUATA TTAPOUCIAZOVTAl OTOV TTOPOKATW TTIVAKA:

ZuvoAikO XapTo@uAdkio Zwng & Yyeiag

Enitokio

Enitokio

% MeTapoAng

1,00%

-1,00%

EninTwon oTig
Ynoxpemoeig

2016

(19.611.154,65)

25.894.295,44

2015

EninTwon oTIg
YNoxpe®oeIg

(21.114.389,18)

25.883.382,99

MapakdTw TTapaTiOeTal avdAuon Twv EVIOKWYV TTEPIOUCIAKWY OToIXEiwV TNG ETaipeiag avd pyéoo Tpayuatiko

€MITOKIO:
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‘Evroka lMepiouaiakda Zroixeia Eicodnuarog ava Méoo Mpayuariké EmTékio

(Trood o Eupw)

OpoAoya
Karabéoeig Mpobeopiag
Anaitnoeig ano davela

Tapeiaka diabéoipa kar I0odUvapa auTev

ZUVOAO OTOIXEIMV EVEPYNTIKOU

AvaloyioTikd AnoBépata AcpaNioenv Zwng

ZUVOAO UNOXPEWDCEWV

OpoAoya
KaTtabéoeig Mpobeopiag
Anaitioeig ano daveia

Tapeiaka d1aBgaiya kai 1I00dUvVapa auTwv

ZUVOAO OTOIXEIMV EVEPYNTIKOU

AvaloyioTikd Anobépata AcpaNicenv Zwng

ZUVOAO UNOXPEDCEWV

<3,5%

95.771.383,78
5.994.141,47
981.243,10
27.863.979,72

3,51-6%

243.298.686,09

376.366,94

6,01-10 %

18.070.433,97

Z0volo

339.070.069,87
5.994.141,47
19.428.044,01
27.863.979,72

130.610.748,07

243.675.053,03

18.070.433,97

392.356.235,07

113.082.148,32

180.903.013,90

293.985.162,22

113.082.148,32

180.903.013,90

293.985.162,22

<3,5%
100.885.359,84
29.052.365,62
939.495,09
22.641.911,43

3,51-6%

235.840.252,19

410.891,35

6,01-10 %

18.244.615,16

ZUvolo

336.725.612,03
29.052.365,62
19.595.001,60
22.641.911,43

153.519.131,98

236.251.143,54

18.244.615,16

408.014.890,68

114.521.840,45

201.666.293,80

316.188.134,25

114.521.840,45

201.666.293,80

316.188.134,25

Z1ovV avwTépw TTivaka otnv katnyopia <3,5% «KartaBéoeig Mpobeopiagy TepiAapfavovTal TPoBETUIaKES
Katabéoelg o TPATeleg Tou €CWTEPIKOU, UWNANG TTICTOANTITIKAG agfioAdynong, ol OTToieg TTPOCPEPOUV
apVvNTIKEG OTTOBO0EIG

4.4, Kivduvog PeuoTéTnTag

Eivar o kivduvog n ETaipgia va pnv PTTopécel va €KTTANPWOEN EUTTPOBECUA TIG XPNMUATOOIKOVOUIKEG TNG
UTTOXPEWOEIG.

H mapakoAouBnon tou KIivOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI OTNV IKavoTnTa Tng ETaipeiag va diatnpei
ETTOPKN PEUCTOTNTA YIA TNV EKTTANPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWV, N oTToia eEac@aAifeTal atrod T
dlaxeipion TOU XPOVIKOU CUCYXETIOMOU TWV TOUEIOKWY EICPOWV KOl EKPOWV Kal TNV ETMAPKEIA TAUEIAKWY
B100e0idwV Kal AUECA PEUCTOTTOINCINWY XPEOYPAPWV YId TIG TPEXOUOTEG CUVOAAQYEG.

H Etaipeia mapakoAouBei TNV avTioToiXIoN TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY TG O€ OXE0N YE TA UTTO
dlaxeipion XpnUATOOIKOVOUIKG OToIXEia evepynTikoU, BAcel ouyxpovwy TeXVIKwY Aaxeipiong Evepynrikol —
Ymoxpewoewv (ALM techniques).

2UPQWVA PE TOUG OXETIKOUG UTTOAOYIoHOUG KaTd Tnv 31 AekepPpiou 2016 n péan diIGPKEIQ TwWV ACPAAIOTIKWY
uttoxpewoewv NG Etaipeiag avAABe oe 5,40 £€tn (2015: 6,03 £€1n), evw n avrioToixn péon OIGPKEID Twv
OTOIXEIWV EVEPYNTIKOU OTOBEPOU €1I000AUaTOG UTTOAOYioTNKE o€ 6,11 £€Tn (2015: 5,48 £1n).

Tnv KAeidpevn XpAON TOCO yia Ta XPNMATOOIKOVOUIKG OTOIXEIO TOU €vePynTIKOU OCO Kal yia TIG
XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG aKoAouBeital n péBodog Twv pn TTPoeCoPAnuUévwy powv, BAacel Tng
UTTOAEITTOEVNG TTEPIOSOU KATABOAAG AOQaAIOTPOU, TNG AVAPEVOUEVNG CUUBATIKAG EI0TTPAENG TWV ATTAITACEWY
KAl TTANPWHAG TWV UTTOXPEWOEWV.

H dioiknon tng ETaipgiag TapakoAouBei cuoTnuATiKA TNV pEUCTOTNTA TWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU KOl TWV UTTOXPEWOEWV Kal Aaufdvel KABe atraimroupevo PETPO yia Tnv Olaxeipion Tuxwv
atrokAioewv AapBdavovTag uttown Kai 1n d1dpOpwaon Tou CuVOAOU TwWV OTOIXEIWV TOU evePyNTIKOU KABWG Kal
TWV AOITTWV OToIXEIWV auToU.
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2TOV TTOPOKATW TTivoKa avaAUETal N wpigavon Twv XPnHOTOOIKOVOUIKWY UTTOXPEWOEWY TNG ETaipeiag évavri
QAVTIOTOIXWV XPNHUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU:

Kiviuvog PeuoT1oTNTOG- XpPNUOTOOIKOVOMIKEG UTTOXPEWOEIG EVAVTI XPNUOTOOIKOVOMIKWYV OTOIXEIWV EVEPYNTIKOU — avd
Méon Nepiodo ARgng N ETravektipnong

(TTood o€ Eupw)
2016

AvaAoyIoTIKG anoBéuaTta acpaiei®v {wng

MpoBAEWEIG EKKPEPQV NHIGV

MpoBAEWEIG N DOUAEUMEVQV
ao@aAioTpwv

NoINéG aoaMIOTIKEG NPOBAEYEIG
MpoBAéweig acpalioewv (NG nou ol
aoQANIOUEVOI PEPOUV ENEVOUTIKO KivOUVO
Ynoxpewaoeig anod EnevouTika
acpalioTripia cupBoAala

YNoxXPpe®TEIG and acpalioTIKEG
dpacTnpIOTNTEG

YNOXPEWMTEIG NPOG avTaoPANIOTEG
NOINEG UNOXPERTEIG

Z0volo

AZI0ypagpa og glAoyn a&ja péow
anoTeAéouaTog/ enevouTiKoU
XapTo@uAakiou - AlaBéoiua Npog NwAnan
EnevdUoeig yia Aoyapiaopo acpaliopEvwy
ZWAG NoU PEPOUV TOV ENEVOUTIKO KivOUVO
MpounBeieg kai Aoina €§0da napaywyng
EMOPEVOV XPNOEWV

SUvoAo AnaiTioswv

Tapeiaka d1aBgaiya kai 1I00dUvVapa auTwv

ZUvoAo

2015

AvaloyioTika anoBépara acpaleinv {wng

MPOBAEWEIG EKKPEUMV INHIGV
MpoBAEWEIG pn DOUAEUMEVQV
ao@aiioTpwv

NoINéG aoPaMIOTIKEG NPOBAEWEIG
MpoBAéweig aopalioewy wAG nou ol
aopaNIOPEVOI PEPOUV ENEVOUTIKO KivOUVO
Ynoxpewaoeig ano EnevduTika
acpalNioTripia cupBoAala
YNoXpeOOEI and acpaloTIKEG
dpacTnpIOTNTEC

YNOXPEWMTEIG NPOG avVTaoPANIOTEG

OINEG UNOXPEWOEIG

Z0volo

AZI0ypagpa o glAoyn agia péow
anoTeAéopaTog/ enevouTIKOU
XapToQUAaKiou - AlaBEaiua Npog NWANGN
EnevdUoeig yia Aoyapiaopo acpalioHéEVwV
ZwNG Nou QPEPOUV TOV ENEVOUTIKO KivOUVO
MpounBeieg kai Aoina £€€0da napaywyng
ENOPEVWV XPHOEWV

ZUvoAo Anaitnoewv

Tapeiaka diabéaiya kal I0odUvapa autwv

Zuvolo

0-5érn
167.661.697,75
35.072.534,66
23.174.507,58
1.932.689,07

3.811.986,58

777.834,75
18.554.720,55

5-10 émn

87.410.027,73
8.600.403,26

>10 éTn

150.308.087,76
14.274.042,58

UNIT LINKED &

DAF

16.795.645,26

223.171.571,78

Zivolo
405.379.813,24
57.946.980,50
23.174.507,58
1.932.689,07
16.795.645,26
223.171.571,78
3.811.986,58

777.834,75
18.554.720,55

250.985.970,94

96.010.430,99

164.582.130,34

239.967.217,04

751.545.749,31

129.537.997,17

8.076.006,58
29.830.887,71
27.863.979,72

127.098.045,00

1.781.163,76
3.895.985,56

105.635.759,10

1.108.907,49
6.702.323,97

56.717.846,82

185.678.731,53

418.989.648,09

185.678.731,53

10.966.077,83
40.429.197,24
27.863.979,72

195.308.871,18

132.775.194,32

113.446.990,56

242.396.578,35

683.927.634,41

162.862.797,18
34.291.705,67

23.710.160,22
1.339.137,78

3.988.265,38

523.188,52
16.046.128,29

75.305.893,55
3.819.094,97

112.349.300,26
9.898.965,66

20.320.765,24

222.969.624,57

350.517.990,99
48.009.766,30

23.710.160,22
1.339.137,78
20.320.765,24
222.969.624,57
3.988.265,38

523.188,52
16.046.128,29

242.761.383,04

79.124.988,52

122.248.265,92

243.290.389,81

687.425.027,29

170.148.461,31

8.875.968,89
33.829.685,91
22.641.911,43

94.579.409,93

2.062.765,97
3.918.943,33

92.949.333,34

1.288.721,77
5.847.399,17

52.703.110,19

193.290.735,06

410.380.314,77

193.290.735,06

12.227.456,63
43.596.028,41
22.641.911,43

235.496.027,54

100.561.119,23

100.085.454,28

245.993.845,25

682.136.446,30
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AvdAuon Aoyapiacuwyv

AvdAuon Aoyaplacuwv Kardotaong ATroTeAeoudTwy Kai AoiImmwv ZuvoAikwv Eicodnudrwyv

5. AoulAgpéva (Miktd) AopdahioTpa kail Zuvaen ‘Ecoda

2016 2015
Eyyeypaupéva (MIKTa) acpaAioTpa Kal ouvagn €0oda 120.161.877,89 123.505.779,39
MeTaBoAr anoB&uaTog Un SOUAEUPEVWY aoPaAITTPWV 535.652,64 1.807.143,47
AoulAgupéva (MIkTa) ac@aiioTpa kai ouva@r £é0oda 120.697.530,53 125.312.922,86

ZUVOAIKGA TO TTOOA TWV EYYEYPOAUMEVWY MIKTWV ac@aAioTpwy ZwnAg dev TrepIAaufdavouv 1o TTo0O Twv Kabapwyv
ao@aAioTpwWV TWV ETTEVOUTIKWY CUMBOAaiwv Ta otroia yia Tn xprion 2016 avépyovral oTo TMood Twv Eupw
19.255.389,74 evw yia mn Xpron 2015 Atav Eupw 28.521.573,83 (Znueiwon 11 kai 41).

6. Ekxwpnbéivra Ac@dAioTpa

2016 2015
Exxwpn0évTa acpalioTpa o€ avTaoPaNoTES 1.306.625,57 1.348.621,33
MeTaBoAr anoB&uaTtog Un SOUAEUPEVWY aoPaAITTPWV 2.323,95 2.678,21
EkXwpnBévra acpaiioTpa 1.308.949,52 1.351.299,54
7. 'Ecoda Emrevdioewv

2016 2015
MepiouaTa 514.074,02 588.954,06
Tokol AZloypapwv 6.554.861,34 8.082.656,77
XapTo@uAdakio 31a0scipwv npog n@Anon agloypapwv 7.068.935,36 8.671.610,83
'‘Ecoda ano evoikia 489.807,60 448.663,26
MIGTWTIKOI TOKOI KATABETEWV 12.894,80 9.744,66
Aoina 1.100.292,20 1.058.433,43
Noinég enevdUOEIg 1.602.994,60 1.516.841,35
'E00da enevdUCEWV 8.671.929,96 10.188.452,18

21NV KaTtnyopia «AoITTEG €TTEVOUOEIG», TO KOVOUAI «AoITTd» a@opd TOKOUG daveiwv TTPOCWTIIKOU, TPITWV Kal
ACQOAIOUEVWV.

Tnv Tpéxouca XpAon onUeEIBnKe peiwon Twv €00dwv eTTevduoewy TnNG ETaipeiag o€ oxéon pe Tnv Tponyouuevn

XPAON KUpiwg AGyw TnG PEIWONG TOU XOPTOPUAAKIOU Twv Xpeoypdewy TTou S1aBETel KaBwg Kal Adyw TNG peiwang
TWV ETTITOKIWV.

8. Képdn / (Znuigg) amwd MwAnon Erevdicewv

2016 2015
METOXES 2.671.071,54 1.404.976,71
OpoAoya 763.873,32 4.651.696,07
Aoina a&ioypapa 2,80 19.062,48
XapTo@uAdakio 31a0ecipwv npog n@Anon agloypapwv 3.434.947,66 6.075.735,26
Képdn / (Znpieg) andé n®Anon enevduoewv 3.434.947,66 6.075.735,26

Katd tnv Tpéxouca xprion onueiwdnke onuavtikr PeTaBoArl oTo KOovOUAI  «Képdn/ (Znuieg) amd TTwAnon
ETEVOUCEWV» N OTToIa OQEIAETAI KUPIWG OTa PeEIwPEVa KEPON TTOU KaTaypd@nkav atmmd Tnv TTWANCN OPOAGYwWV
EVOVTI TNG TTPONYOUUEVNG XPHONG KAl N OTToia avTiIoToOUIoBNKE PEPIKWG ATTO TO KEPDOG TTOU KATAYPAPNKE aTTO TNV
TTWANCN TWV JETOXWY TNG MN €Ionyuévng HSW.
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9. Képdn / (Znuieg) amrd AmroTtipnon Emrevdioswyv

2015
(194.716,86)

(194.716,86)

(759.177,40)

(759.177,40)

(711.540,49)

(711.540,49)

(242.653,74)

(242.653,74)

2016
Aoind a&loypagpa (16.260,28)
A&I0ypapa o€ eUAoyn a&ia HEoCW anoTEAECHATOG (16.260,28)
MeToXEG (156.582,66)
XapTo@uAdkio 31a0ecipmv npog nwAnon agloypapwv (156.582,66)
Akivnta (127.990,25)
Moinég enevdUoEIg (127.990,25)
MeToxég kal Aoina a€ioypaga 737.173,29
EngvBUOEIG NOU 01 aCPAAICHEVOI (PEPOUV TOV ENEVIUTIKO Kiviuvo 737.173,29
Képdn / (Znpieg) and anoTtipnon enevdloewv 436.340,10

(1.908.088,49)

Tnv 31 AekepBpiou 2016 n Etaipeia TpoéRn o€ atropeiwon TG agiag Twv akivATwy emévduong, BAcel exTiinong

NG agiag Toug ammo aveEdptnTo ekTiunNTA (onueiwon 20).

210 KOVOUAI «N\oITta agidypaga» Twv agloypdpwy o€ eUAoyn agia péow armoteAéopaTog epIAauaveral n ¢nuia

atrd TNV aTroTiunon evog XPnNUATOOIKOVOUIKOU TTAPAYWYOU.

10. AmroteAéopara atrd Zuyyeveig Kal Ouyarpikég ETaipeieg

2015

15.007.151,25
(4.182.486,38)

2016
Mepiopara 21.261.346,24
AnNOUEINTEIG (436.297,03)
ANOTEAECHATA ANO CUYYEVEIG Kal BUYaTpIKEG ETAIPEIEG 20.825.049,21

10.824.664,87

Katd 1n kAeidpevn xpAon n Etaipeio poéPnke ot amousiwon g ofiag g Buyarpikiic AOHNAIKHE MENIKH

KAINIKH ANQNYMH ETAIPIA TroooU Eupw 436.297,03 (Znpeiwon 23).

Etriong Tnv kAeiduevn xprion n Etaipeia éAaBe pépiopa atrd tnv Buyatpikr) Tng INTEPAMEPIKAN E.E.A.ZHMIQN
A.E. ToooUu Eupw 17.341.597,00 ka1 amd tnv Buyatpikn tng INTEPAMEPIKAN YTEIAX A.E. mooou Eupw

3.919.749,24.

11. Aoird ‘Ecoda ka1 Képdn

2015

183.033,92

3.388.640,32
3.566.583,50
71.067,01
235.835,87

2016
g_ér(p)s(rgog\fnpisq) and n®ANon kal anoTiunon EVOWUATV nayiwv NePIoUCIakwy 142.999,62
'Ecoda napenopevov acXoNmv 2.487.270,06
AUOIBEG kal NpounBeIeg anod enevOUTIKA aopaAioTrpia cupBoAaia 2.383.231,81
'Ecoda and ouvalaypaTikég SiapopEg 15.133,20
Aoina £coda 975.416,53
Aoina £00da kai KEpdn 6.004.051,22

7.445.160,62

To kovdUAI «Képdn (Cnuieg) atmmod TTwANoN Kal aTroTiuNon EVOWUATWY TTAYiWwY TTEPIOUCIAKWY OTOIXEIWV» apopd
KUPIWG TNV avatrpocapuoyn TG agiag Twv I8I0XPNOIMOTTIOIOUNEVWY OKIVATWY CUP@WYVA PE TNV ATTOTIUNGA TOUG N

OTToia TTPAYHATOTTOINBNKE aTTO AVEEAPTNTO EKTIUNTH.

To kKovOUM «Apoifég kai MpounBeieg amd Emevoutikd Ac@aAioThpia ZuufoAaio» a@opd OTO OTTOTEAECHA
dlaxeipiong Twv oupBoAaiwv autwy, OTO OTTOI0 OTTOTUTTWVETAI TO KABAPS TTO0O Twv ao@AANICTPWY PEIWPEVO UE TO
TTOO0 TWV £EAyOPWY Kal TNG SIaPopAg ATTOTINONG, OTTWGS @AiVETAI KAl aTTO TOV TTAPAKATW TTIVAKA.
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2015

KaBapa aopahioTpa

NAnpwBeioeg {nplieg

MeTaBoAr ao®aNoTIKOV NPORAEWPEWY
MpopnBsieg

Alapopd anoTipnong enevoucEwv

19.255.389,74
(28.936.080,30)
1.674.196,28
(13.094,51)
10.402.820,60

28.521.573,83
(28.100.017,28)
920.923,36
(12.539,73)
2.236.643,32

2.383.231,81

3.566.583,50

210 KOVOUANI «Ecoda tmrapemduevwy aoxoAiwvy trepIAauavetal kupiwg n auoif TnG ETaipeiag yia tn diavoun

apolBaiwv Ke@alaiwv pEow TOu BIKTUOU TTWANCEWY TNG.

12. Amrodnuiwoeig Ac@aliouévwy

2016
Avaloyia Avaloyia
ETaipeiag AvVTac@alioTOV

AnolnUIWoEIG a0PANOUEVOV 117.751.754,00

1.561.643,59

ZUvoAo

119.313.397,59

2015
Avu)\oylu Avaloyia . SOvoho
ETaipeiag AvracpaAioT®v
120.300.303,80 1.599.778,30 121.900.082,10

Zuvolo 117.751.754,00

1.561.643,59

119.313.397,59

120.300.303,80 1.599.778,30 121.900.082,10

Tnv kA&iduevn xprRon Trapatnpeital yia  peiwon oto KovOUAI «ATTonuiwoelg ACQANICPEVWY» OE OXEON ME TNV
TTPOoNyoUpEVnN XPNON, N OTToIa OPEIAETAI, KUPIWG OTNV UEIWON TwV £EAyopWV Kal Twv AREEWV TOU XOpPTOQ@UAOKioU
TWV TTapadocIaKkwy TTPoIOVTWY (wAG. AuTd OUVERN Kupiwg Adyw Tng €TTiTeugng KaAuTtepng d1aTnPNoINGTNTAG TOU

OUYKEKPIPEVOU XaPTOPUAAKiOU.

13. Aouleupéveg MpounBeieg Mapaywyrg / ‘Ecoda atmd Mpounbeieg Aviac@aAioTwv

2016
AouAegupéveg ‘Ecoda ano
MNMpounBeieg npouneeieg
Napaywyng avTac@alioTOv
AOUAEUPEVEC NPOUNBEIEC Napaywyng 21.213.480,88 (53.249,54)

Z0volo

21.160.231,34

2015
AouAgupéveg ‘Ecoda anod
MNMpounBeieg npouneeieg Z0volo
MNapaywyng avTac@alioTav

20.681.688,44 (244.823,87)  20.436.864,57

ZUvolo 21.213.480,88 (53.249,54)

21.160.231,34

20.681.688,44 (244.823,87) 20.436.864,57

Tnv KAeidpeVN XpAon onueiwdnke pia aténon oTto KOVOUAI «AOUAEUNEVEG TTPOUNBEIEG TTAPAYWYNS KUPIWG AGYw
TNG augnaong TnNG vEéag TTapaywyng Twv £TNCiwWg avaveoUUEVWY TTPOIOVTWYV YYEIaG.

14. MetaBoAl Ac@aAioTiKwV MpoBAéyewv

2016 2015
Avaloyia Avaloyia ZuvoAikr Avaloyia Avaloyia ZuvoAIKN)
ETaipeiag AvTaoc@alioTOv MeTaBoAn ETaipeiag AVTao@aAioTOV MeTaBoAn
MeraBoAn aoaNioTikiv (6.885.265,74) (10.461,33)  (6.895.727,07)  (42.441.112,65) (506.101,89)  (42.947.214,54)
npoBAEYewv
ZUvoho (6.885.265,74) (10.461,33) (6.895.727,07) (42.441.112,65) (506.101,89) (42.947.214,54)

Tnv KA€Idugvn xprion Traparnpeeital hia peiwon NG Tagewg Twv 36,05 ekatoupupiwv Eupw ato KovdUAl « MeTaoAn
Ac@alioTikwv TMpoPAéywewv». H TTpoavagepBeica peiwon TTPOKARBNKE atmmd dIAQOPOUG TTAPAYOVTEG, €K TWV
oTroiwv o1 onuavTikOTepol €ival ol AAgeic TTaAiwv  ouvTaglodOTIKWY KOl OTTOTAMIEUTIKWY TTpoidvTwy (23,4
ekaToppUpia Eupw) aAAG Kal n auénon Twv TTPoRAEWewv Adyw eAéyxou eTTapkelag (16,7 ekatopuupia Eupw).

H al&non Tng TPORAeWNS eAEYXOU ETTAPKEIAG OPEIAETAI OTNV PEIWON TOU ETTITOKIOU TTPOEEOPANONG OE OXEON UE TO
2015 kartd 32 p.p. KoTd p€oo 6po, Kal TNV PEiwon Tou ouvTeAeoTr PETABANTOTNTAG yia TNV EAAGSa katd 42 u.f3.

(Znueiwon 34).
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15. Azitoupyikd ‘E§oda

2016 2015
AUOIBEG Kal ££00a NPOTWNIKOU 15.087.425,05 15.188.496,47
ALOIBEG TRITWV 7.846.329,78 8.427.016,35
®opol, TEAN 399.555,34 437.987,58
'E€0da npoBoAnG Kal diaprpiong 1.041.590,94 974.615,81
Aiapopa £€0da 2.045.487,07 2.139.868,91
AnooBéoeig 2.423.841,64 2.719.194,49
AsiToupyika €€0da 28.844.229,82 29.887.179,61

AvdAuon Apoifwy kal E§6dwv Npoowtrikou

To ouVvOAIKO KOGTOG TWV aUOIBWYV Kal €0dwV TTPOCWTTIKOU TTou TrepIAapBdvetal ota Aciroupyikd ‘EEoda, avaAueTtal
w¢ aKoAoUBw:

2016 2015

Mio6Boi kal nuepopiobia 10.904.157,57 11.038.236,27
YNOXPEWTIKEG EITPOPEG KOIVWVIKNAG AOPANIONG 3.056.079,96 2.765.050,59
'E§0da npoypappaTwy KabopIopEVVY Napoxwv

(N.2112/1950) (86.343,45) 86.972,46
Ano{nUIWOEIG anoAUOHEVWY 662.972,00 636.922,24
NOINEG NAPOXEG 550.558,97 661.314,91
Avahuen apoiBav kai 563wy 15.087.425,05 15.188.496,47

npoownikou

Ta ££0da TTPOYPAPPATWY KABOPICPEVWY TTAPOXWY ATTOTEAOUV aTTOBEUa TTOU TTPOKUTITEI ATTO TNV £QAPUOYH TOU
AT 19 kal agopd o€ TTPORAEWEIS yia PEANOVTIKEG atTolnuIwaElg (AOyw atmmoxwpnong - ouvTtagioddTnong) TTpog
TOUG £pyadouévoug, OTTwG auTég TTPOoRAETTOVTAI OTTO TOV OXETIKO NoOo.

Z1nv KA€Id6pevn Xprnon, oT1o KovOUAI «A\orTég MapoxEgy, eplidauBaveral To Tood Eupw 254 xiIMiddeg (2015: Eupw
252 XINGdEG) TTou agopd TO KOOTOG yia TNV KAAuwn Zwng Kail YyEiag Tou TTPOCWTTIKOU TNG.

Tnv kAeidpevn xprion o1 €o@opés oto «TAMEIO ENAITEAMATIKHE  AZPAAIZHZ TMPOZQMIKOY
INTEPAMEPIKAN». avABav ce 110060 Eupw 431 xiMiadeg (2015: Eupw 438 xiAiddeg). Ta mood autd
TePIAaUBAvovTal 0TO KOVOUAI « YTTOXPEWTIKEG EI0QPOPES KOIVWVIKAG ATPANIONGY.

AvdAuon AtrooBéocewv

To guvoAikd k6aToG aTToCRECEwy, TTou TrepIAauBaveral ota Asitoupyikd ‘EEoda, avaAleTal wg akoAoUBwG:

2016 2015
AKIVATOV 152.659,80 170.750,53
EvompaTeg & aoWMATEG AKIVNTOMOINTEIG 2.132.873,09 2.431.892,36
Aoinav 138.308,75 116.551,60
AvdAuon AnooBiosmv 2.423.841,64 2.719.194,49
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16. Xpnuatooikovouikd ‘E§oda

2016 2015
XpnUaToolkovopika ££0da 724.724,02 749.071,32
Tokol avTao@aNIoTIKWV EPYACIGV 2.941,15 18.460,78
XpnpaTooikovopika £§oda 727.665,17 767.532,10
17. Aoird ‘E§oda kai Znyieg

2016 2015
Suval\aypaTIkEG SIapopEg 2.203,01 1.955,96
MpoBAEWeIG ENICPaA®V anaiTioewv - 815.902,34
Noina €5oda 2.396.247,92 3.339.490,76
Aoina £50da ka1 {npigg 2.398.450,93 4.157.349,06

H petaBoAfl 1o KOVOUAI «NoITTd £€00a» OQEIAETAI APEVOG ATNV ATTOUEIWON 1O10TTAPAYOUEVWY AOYICUIKWY TTOU
éNafe xwpa Tnv TIponyoupevn xprion ToooU Eupw 2.278.753,34 kal agetépou oTnv €EO0QANCHN SIKAOTIKWY
ATTOQACEWY OTT0  OTTAITACEIS TPITWV KATA TnG ETaipeiag mmou €Aafav xwpa katd Tnv KAgiopevn xprion Uyoug
mepitrou 1,8 ekaToppupiwy Eupw.

18. ®6pog Eicodriparog

H EAANVIKR @opoAoyikf vouoBeaia Kal o1 OXETIKEG SIATALEIS UTTOKEIVTOI OE EPUNVEIEG ATTO TIG POPOAOYIKEG APXES Kal
Ta d10IKNTIKG BikaoTrpia. O1 dnAwaoelg @épou €1000AUATOG KaTaTiBevTal g€ €TAaIa Bdon, aAAd Ta KEPSN A o1 CNUIEG
TTOU dNAWVOVTaI YIO QOPOAOYIKOUG OKOTTOUG TTAPANEVOUV TTPOCWPIVA WG OTOU Ol POPOAOYIKEG APXES £EETATOUV
TIG @OpOoAoYIKEG dnAwoelg kal Ta BIBAia Tou @opoAoyoUpevou Tn GTIYUR KATG Tnv oTtroia Ba ekkaBapiaTouv Kai ol
OXETIKEG POPOAOYIKEG uTTOXPEWOEIG. O @OPOAOYIKEG Cnuieg, oTo Babud TTou avayvwpifovTal atmod TIG POPOAOYIKES
ApXEG, HTTOPOUV Va XPNOIUOTTOINBOUV YIa TO CUPWN@IOUO KEPOWYV TWV TTEVTE ETTOUEVWY XPAOEWY TTOU aKOAoUBoUV
TN XPrion TTou apopouv.

Zupgwva pe TIg d1aTagelg Tou EAANVIKOU @gopoloyikoU vouou 4334/2015 o ouvTeAeOTAG POPOU EICODAHUATOG TWV
VOUIKWYV TTPOCWTTWY KA VOUIKWY OVTOTATWY YIa TNV KAEIGUEVN Kal TNV TTponyoUpevn XpAon avAiABe og 29%.

H Etaipeia éxel eAeyxOei at16 TIG OPOAOYIKEG OPXES WG Kal TN xpAan 2009.

AvaAuan yia TIg avéAeYKTEG QOPOAOYIKA XpAoelg TNG ETaipeiag mapartiBeTal otn Znueiwon 44.

2016 2015

O @Opoc e1000MuaTos avaAueTal we eEH¢:

AvaBaM\opevog popog 29.830,05 (4.733.108,69)
®OPOI NPONYOUHEVWY XPHOEWV 302.828,28 167.309,84
DOpoG £10037PATOG 332.658,33 (4.565.798,85)
Képdn / (Znpieg) npo podpou (5.236.166,36) 23.479.431,27
SUVTENEOTNG POPOU EI0ODNHATOG 29% 29%
DOpoG £10007PATOG (1.518.488,24) 6.809.035,07
Eig6dnpa pn unayopevo oto gopo (6.617.330,45) (677.411,98)
'E€0da pn ekneoTéa 654.660,26 2.542.171,37
®OPOI NPONYOUUEVWVY XPNOEWV Kal EKTAKTEG EITPOPEG 302.828,28 167.309,84
Alapopa POPOAOYIKMV GUVTENECTMV - (8.698.499,82)
NOINEG POPONOYIKEG NPOCAPHOYEG 7.510.988,48 (4.708.403,33)
DOpoG £1003HPATOG 332.658,33 (4.565.798,85)
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2Tnv TTponyouuevn XpAon, OTO KOVOUAI «Ala@opd POPOAOYIKWY CUVTEAESTWVY TTEPIAAUBAvVOVTAV TO TTOGO TWV
Eupw 5.693.325,15 10 omm0oi0 a@opd avaBoAAOpevo @OpO €T TNG OTTOTIUNONG TWV W EIONYMEVWY O€
XPNMOTIOTAPIO HETOXWV YIa TIG OTTOIEG BEV €iXe avayvwploTei avaBaAAOpEVOG OPOG TIG TTPONYOUNEVES XPOEIG.

210 KOVOUAI «Eicédnua pn utrayéuevo ato @Opo» TTEPIAAPBAVETAI TO TTOCO TTOU TTPOEKUWE ATTO a@OopoAdynTa
€000a yio To OTToia oxnuaTtiodnke apopoAdynto amoBeuatikd cuu@wva ue Tov N.4172/2013.Z1nv TTponyouluevn
Xpron 1o avTioTolxo 1Toaod €ixe aTreIkovioBei oTo KOVOUAI «A\OITTEG QOPOAOYIKEG TTPOTAPHOYEGY .

Etriong 1o KovOUAI  «A\OITTEG POPOAOYIKEG TTPOCAPHOYEGY  aPOPA TN XPON POPOAOYIKWY CNUIWV Kal TTIOTWTIKWV
@OpwvV yia Ta oTToia dev €ixe avayvwpIoTel avaBarAOuEVOG OPOG GTA TTPONYyoUlEVa £TN.

19. Baoikd Képdn / (nuieg) ava Metoxn

2016 2015
Képdn / (Znieg) peTa and eopoug (5.568.824,69) 28.045.230,12
ApIBLOC HETOXMV 122.537.794,00 122.537.794,00
Baoika képdn/({nUIEG) KATa PETOXK (0,05) 0,23
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AvdaAuon Aoyapiacpwyv EvepynrikoU

20. Emevdiosig og Akivnta

2016 2015
YnoAoino apxig Xprong 5.054.655,26 5.766.195,75
MeTapopég 1.203.427,43 -
AvanpooapuoyEg (127.990,25) (711.540,49)
YnoAoino ARENG Xpriong 6.130.092,44 5.054.655,26

Kata 1n xprion tou 2016 n Etaipeia TpoéPnke o€ avatmrpoocapuoyn TNG agiag Twv akivATwy BAcEl EKTiunong aTmmo
Tov aveéaptnto ekmiunt) GLP VALUES S.A.. To 10006 Tng avatpooapuoyng Trapoucialetal ota «Képdn / ¢nuieg
atré atrotiunon Emevducewvy». (Znuegiwaon 9).

To KovOUAI « MeTapopES» aPopa UPICTAPEVO akivnTo oTnv ApyupoUTToAn YEPOG TOU OTTOIOU EKMICOWONKE Kal wg €K
TOUTOU PETAQEPONKE aTTd TNV 1810XPNCN OTNV £Tévducon (onueiwan 29).

Ta akivnra €mévduong katnyoplotroioUvTal oTto ETriredo 2 Tng e0Aoyng aiag.

H ekTipnon Twv akiviTwy emTévduong ¢Aafe xwpa avaloya pe TIG EKAOTOTE OUVONKEG TNG TOTTIKAG ayopdg oTnv
oTroia avkouv. ATTOTINABNKAV PE GUVOUOCHO TWV TTAPAKATW PEBODdWV:

a) MéBodog ZuyKpITIKWYV ZToIXEiwv: Eupw 1.645.398,00

B) MéBodog KepaAaiotroinong Eicodnuatog: Eupw 816.951,00
Y) Z100uiopéveg uEBodol ZuykpITIKWY ZToIxEiwv Kal KepaAaiotroinong Eicodnuarog: Eupw 3.667.743,44.

21. A%ioypaga EmrevduTtikoU XapTo@uAakiou - AlaBéoipa mpog NMwAnon

AvdAuon Xpeoypdpwyv XapTopuAakiou - AlaBéoipa TTpog TWANGCN

OpoAoya kpaTika
OpoAoya eTaipika

OpoAoya unepeBVIka Kal AoIMoi XpNUATONIGTWTIKOI OPYavIoHOi

Z0volo

AOUAEUPEVOI TOKOI OLOAOYWV
ZUvoAo OpoAGYwV

METOXEG EI0NYUEVEG OE XPNUATICTHPIO
METOXEG N €I0NYHEVEG OE XPNKATIOTNPIO

Z0volo MeToxmV

2016
253.345.401,38
15.429.720,10
65.425.325,00
334.200.446,48
4.869.623,39

2015
249.508.715,20
16.073.756,15
65.970.000,00
331.552.471,35
5.173.140,68

339.070.069,87

12.573.765,68
481.838,80

336.725.612,03

11.550.787,50
1.836.054,48

13.055.604,48

13.386.841,98

Mepidia apoiBaiwv Keparaiwv 6.362.396,56 6.072.367,08
KataBéoeig npobeopiag kar 5eS0UAEUPEVOI TOKOI 5.994.141,47 29.052.365,62
ZUvoAo Aoin®v agloypapunv 12.356.538,03 35.124.732,70
A&10ypapa eneviUTIKOU XapTo@PuAakiou - AiaBéoipa npog nd®Anon 364.482.212,38 385.237.186,71

To XapTo@QUAAKIO TnG €TaIPEiag KATA Tn KAEIOPEVn XPAON TTApoucIadel onUAvTIK MPeEiwon o€ oxéon Pe Tnv
TTPoNyouUpEvn, N OTroia O@EiAeTal KATA KUPIO AGYO OTn pEiwan Twv KataBéoewv TTpobeauiag agevog Adyw Tng
KaTapBoAng pepiopatog Uwoug Eupw 14,9 ekaTopuUpia OTOUG PETOXOUG KAl AQPETEPOU OTN METAPOPA PEPOUG QUTWV
ota Tapeiakd diabéoipa (Znueiwon 33).

ATé 10 KOVOUAI «OpodAoya kpatikd» 1ood Eupw 5.300.658,09 (2015: Eupw 4.714.417,61) agpopd OpodAoya
EAAnviKoU Anpoaiou.

Tnv ponyoUpevn xprnon oto KovdUAI «Katabéoeig TpoBeapiag kal 0edouAeupévol TOKOI» TTEPIAAPBAvOvVTay TO
006 Twv Eupw 6.251.754,54 10 oTroio agopouce TIC katabéoeig TTpoBeopiac Tng IMMEPIO AAI® ANQNYMH
EAAHNIKH AZOAAIZTIKH ETAIPIA ZQHX AE o1 omoieg petagépbnkav otnv untpikp INTEPAMEPIKAN
EAAHNIKH AZDAAIZTIKH ETAIPIA ZQHX AE petd TV ouyxXwveuon TnG.

Ta avwTépw Xpedypapa €TTeVOUTIKOU  XAPTOQUAGKiIOU KaTnyoplotrolouvTal cUugwva pe 1o ANX.A. 7 ota
akdAouBa eTTiTreda eUAoyng agiag:
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METOXEG EI0NYHEVEC
METOXEG N €10NYHEVEG
ApoiBaia kepahaia
OpoAoya

Aoina xpeodypapa

A&10ypa@a enevSUTIKOU XapTo@UAakiou - AlaBEoipa

npog nwAnon

METOXEG EI0NYMEVEG
METOXEG W EIONYHEVEC
ApoiBaia kepaiaia
OpoAoya

Aoina xpeoypapa

AEI0ypapa enevduTikoU XapTopuAakiou - Ala@écipa

npog n@Anon

&% INTERAMERICAN

Eninedo 1 Eninedo 2 Eninegdo 3 ZYNOAO
12.573.765,68 - - 12.573.765,68
- 100.000,00 381.838,80 481.838,80
6.362.396,56 - - 6.362.396,56
339.070.069,87 - - 339.070.069,87
- 5.994.141,47 - 5.994.141,47
358.006.232,11 6.094.141,47 381.838,80 364.482.212,38
Eninedo 1 Eninedo 2 Eninedo 3 ZYNOAO
11.550.787,50 - - 11.550.787,50
- 1.466.350,90 369.703,58 1.836.054,48
6.072.367,08 - - 6.072.367,08
336.725.612,03 - - 336.725.612,03
- 29.052.365,62 - 29.052.365,62
354.348.766,61 30.518.716,52 369.703,58 385.237.186,71

O1 un eionypéveg petoxég Tou Emrmmédou 2 amotmipwvral pe TEXVIKEG TNG ETaipeiag mmou PBacifovral Kupiwg o€

XPNMOTIOTNPIOKEG TIMEG EICNYHMEVWYV ETAIPEILV PIE CUVOQEIG EPYOTIEG.

O1 pn eionypéveg petoxég tou Emmédou 3 atmmoTiywvTal O TIHEG KOOTOUG, MEIOV QTTOUEINOCEIG, AOYw N

ONMAVTIKOTNTOG.

Agv UTTAPXOUV KIVACEIG METAEU TWV ETTITTEOWV.

H kivnon Twv agloypdewv Tou emmrédou 3 £xel WG €EAG:

2016

YnoAoino apxng xpnong

NOINEG KIVITEIG

YnoAoino AREng xpAong

2015

YnoAoino apxng xpnong
Képdn / (Znpieg) and nwAnaon kai anoTipnon

NOINEG KIVIOEIG

YnoAoino AREng xpAong

369.703,58
12.135,22

381.838,80

350.637,33
(21.320,52)
40.386,77

369.703,58
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H kivnon Twv agloypdewyv AiaBeaipwv Tpog MNwAnon éxel wg EAG:

Z0voAo Aoinwv

aEloypaPwY ZuvoAo

ZUvoAo OpOAGYRV Z0voAo MeTox®V

2016

YnoAoino apxng xpnong

AYOPpEG

MNwAnoeig

AnoTiunon

Képdn / (Znuigg) anod nwAnon kai anoTiunon
MeTaBoAr) SOUAEUPEVWV TOKWV

NOINEC KIVAOEIG

YnoAoino AREng xpAong
2015

YnoAoino apxng xpnong

AOYIOTIKR a&ia NEPIOUTIAKAY OTOIXEIWY CUYXWVEUOUEVNG
AYOpEG

MNwAnoeig

AnoTiunon

Képdn / (Znuiec) and nwAnon kai anoTipnon

MeTaBOAr SOUAEUPEVWY TOKWV

NOINEG KIVIOEIG

YnoAoino AREnG xpAong

336.725.612,03
33.990.617,81
(37.071.410,37)
4.964.894,37
763.873,32
(303.517,29)

13.386.841,98
362.302,08
(4.211.634,98)
991.471,30
2.514.488,88

12.135,22

35.124.732,70
6.002.931,90
(29.053.928,08)
285.127,10

2,80

(2.328,39)

385.237.186,71
40.355.851,79
(70.336.973,43)
6.241.492,77
3.278.365,00
(305.845,68)
12.135,22

339.070.069,87

13.055.604,48

12.356.538,03

364.482.212,38

387.888.097,33
89.114.497,56
(131.394.764,16)
(12.103.419,90)
4.651.696,07
(1.430.494,87)

16.096.865,92
180.000,10
(2.844.704,01)
(731.506,11)
645.799,31

40.386,77

7.628.830,29
4.354.065,17
29.053.921,67
(6.616.849,41)
687.258,55
19.062,48
(1.556,05)

411.613.793,54
4.354.065,17
118.348.419,33
(140.856.317,58)
(12.147.667,46)
5.316.557,86
(1.432.050,92)
40.386,77

336.725.612,03

13.386.841,98

35.124.732,70

385.237.186,71

Tnv mponyoUuevn xpnon 1o KOVOUAI «/A\OYIOTIKN agia TTEPIOUCIOKWY OTOIXEIWY OUYXWVEUOUEVNG» aPOPOUTE
kataBéaeig mpobeapiag Tng IMMEPIO AAI® ANONYMH EAAHNIKH AZOAAIZTIKH ETAIPIA ZQHZ AE o1 oTroieg
petagépOnkav otnv pntpikp INTEPAMEPIKAN EAAHNIKH AXQAAIZTIKH ETAIPIA ZQHE AE petd v

OuyXWVveEUON TG (Znueiwan 41).

Agioypaa o EOAoyn adia yéow amroTEAéTUATOG

2016 2015
Mepidia apoiBaiwv Keparaiwv 31.695.746,82 25.033.777,68
Aoina a&ioypapa 93.090,10 109.350,38

AZI0ypapa os eUAoyn agia péow anoTeAéopaTog 31.788.836,92 25.143.128,06

21NV KAeiduevn xpnon maparnpeital avgnon orta Agidypaga ot glAoyn afia pEOow OTTOTEAEOUATWV N OTIoia
OQeiAETal KUPIWG OTNV ayopd auoifaiwv Ke@oAaiwv Ta oTroia €ival guvOepéva PE ETTEVOUTIKA ACPAAICTIKA
TTPOIOVTA.

Ta avwTépw agidypagpa KaTtnyoplotrolouvTal cUP@wva pe 1o ANMX.A. 7 oTo emimedo 1 Tng eUAoyng agiag.
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H kivnon Twv agloypdewyv o€ eUAoyn agia péow amoTeAeOPATWY £XEI WG EENG:

2016

YnoAoino apxng xprnong

AYOpEG

MNowAnoeig

Képdn / (Znuigg) anod nwAnon kai anoTiunon
YnoAoino AREng xpAong

2015

YnoAoino apxng xpnong

NoOYIOTIK a&ia NEPIOUTIAKAVY GTOIXEIWV TUYXWVEUOKEVNG
Ayopég

NwAnoeig

Kepdn / (Znuig) anod nwAnon kai anoTiunon

YnoAoino ARENG Xpriong

25.143.128,06
6.317.226,27
(786.302,94)
1.114.785,53

31.788.836,92

20.727.319,59
4.712,40
7.605.000,00
(4.193.328,47)
999.424,54

25.143.128,06

22. Emrevduoeig yia Aoyapiaopd Acpaliopévwy Zwnig Tmou Pépouv Tov ETrevduTiké Kivduvo

ApoiBaia KepaAaia
OpoAoya
EowTepika MeTaBAnTa kepahaia

EngvdUoeIg yia AoyapiacHo aopaAiCHEVWV ZWAG NOU (PEPOUV TOV

ENEVOUTIKO Kiviuvo

2016
171.033.108,21
6.137.079,37
8.508.543,95

2015
174.841.690,71
6.585.902,44
11.863.141,91

185.678.731,53

193.290.735,06

O avwtépw «ETmevduoeis yia Aoyapiaoud ac@aliopévwy ZwAG TIOU QEPOUV TOV  ETTEVOUTIKO  KivOUuvo»

KaTtnyoplotroioUvTal, cUPewva pe 1o A.M.X.A. 7, ota ak6AouBa emitreda eUAoyng agiag:

ApoiBaia Kepahaia
OpoAoya
EowTepika MeTaBAnTa kepahaia

EngvdUoeIg yia Aoyapiacpo aopaAioHEvev ZwAG Nou
PEPOUV TOV ENEVIUTIKO Kiviuvo

2015

ApoiBaia Kepahaia
OpoAoya

EowTepika MeTaBAnTa kepahaia

EngvdUoEIG yia Aoyapiacpo acPaliCHEVEV ZwNAG Nou
PEPOUV TOV ENEVIUTIKO Kiviuvo

Eningdo 1

171.033.108,21
6.137.079,37

Eningdo 2

8.508.543,95

ZYNOAO

171.033.108,21
6.137.079,37
8.508.543,95

177.170.187,58

8.508.543,95

185.678.731,53

174.841.690,71
6.585.902,44

11.863.141,91

174.841.690,71
6.585.902,44
11.863.141,91

181.427.593,15

11.863.141,91

193.290.735,06

Ta Ecwtepikd MetaBAntd KepdAaia atroTigwvtal Je BAon TIG TIMEG TwWV OTOIXEIWY TOU €vEPYNTIKOU TOUG, OTTWG
TTPOKUTITOUV OTTO OPYAVWUEVEG XPNUATIOTNPIAKESG AYOPEG.

Agv UTTAPXOUV KIVIOEIG HETALU TwV ETTITTESWV.
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23. Emrevduoeig o€ Tuyyeveig kal Ouyartpikég ETaipeieg

INTEPAMEPIKAN EAAHNIKH AZ®AAIZTIKH ETAIPIA ZQHZ A.E. )E(;’ : uag
INTEPAMEPIKAN EAAHNIKH ETAIPIA AZQAAIZEQN ZHMIQN A.E. EANada
INTEPAMEPIKAN YTEIAZ ANQNYMH ETAIPEIA FTENIKQN AZOAAIZEQN YIEIAZ EAGSa
KAI BOHOEIAZ

IMMEPIO AAI® ANQNYMH EAAHNIKH AZ®AAISTIKH ETAIPIA ZQHS A.E. EAGda
AGHNAIKH MENIKH KAINIKH ANQNYMH ETAIPIA EANGda
2YIXPONO IAIQTIKO MOAYIATPEIO AAIMOY IATPIKH ANQNYMH ETAIPIA EANGda
INTEPAZZIZTANZ ANQNYMH ETAIPIA MAPOXHZ YMHPEZIQN OAIKHZ BOHOEIAZ EANada
METATPAZT OAYMMNIAKH XPHMATIZTHPIAKH ANQNYMH ETAIPEIA NMAPOXHZ EAada

ZUMMETOXA
%

100,00
100,00
100,00
100,00
100,00

20,33

Ap1Bp0Gg
MeToxav

1.333.000
615.000
1.636.523
455.983
92.700
137.672

2016

A&ia kTiong

44.157.278,01
8.286.721,18
11.889.702,40
2.777.112,74
1.903.755,09
3.688.226,53
72.702.795,95

MoyioTiki ASia ZungToxn
44.157.278,01 100,00
8.286.721,18 100,00

- 100,00

6.122.913,34 100,00
2.777.112,74 100,00
707.733,61 100,00

- 20,33

62.051.758,88

&% INTERAMERICAN

Ap1BuoGg
MeToXGOV

1.333.000
615.000
2.463.333
1.636.523
455,983
92.700
137.672

2015

A&ia kTiong

44.157.278,01
8.286.721,18
8.593.227,14
11.889.702,40
2.777.112,74
1.903.755,09
3.688.226,53
81.296.023,09

AoyioTikn ASia

44.157.278,01
8.286.721,18
6.559.210,37
2.777.112,74
707.733,61

62.488.055,91

H petaBoAn atig ETrevdloelg oe Zuyyeveig kai Zuvdeuéveg Etaipeieg opeiletal otnv  atmopegiwon g etaipeiag «<AOHNAIKH FENIKH KAINIKH ANQNYMH ETAIPIA tng 1ToU

TpayuaTtoTroinonke B’ €aunvo Tou 2016 TTooou Eupw 436.297,03.
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24. Amraithoeig amd XpewoTeg AopalioTpwyv

ANaITAOEIG and acPalICUEVOUG
EniTay£g e10npakTEES
MpoBAewn yia eNIoPaeic anaItnoeig

&% INTERAMERICAN

2016
15.578.381,80
270.373,22
(296.458,67)

2015
20.002.803,46
198.090,84
(462.315,66)

ANaITNoEIG and XpEMOTEG aoPAioTpwV

15.552.296,35

19.738.578,64

Mpo6BAeyn yia ETio@alAeig ATraiTAoElg

H kivnon Twv TTpoBAEWEwWV yia €TTICQPAAEIG aTTAITACEIG EXEI WG £ENG:

YnoAoino apxig Xprong
AvTIAOYIOHOG

YnoAoino AREng xpAong

EvnAikiwon AraiTioewv XpewoTwv Ac@alicTpwyv

OQEINEG PEXPI 6 HNVEG

OeINEG 6 péXPI 12 prveg

O@eINEG GV TOU ETOUG

MpoBAEWEIG ENICPANOV anaITHOEWV

2016 2015
462.315,66 549.217,92
(165.856,99) (86.902,26)
296.458,67 462.315,66

2016 2015

14.757.562,11 19.023.810,20

583.297,11 393.773,28
507.895,80 783.310,82

(296.458,67)

(462.315,66)

ZUvoAo

15.552.296,35

19.738.578,64

Tn kKAeidpevn xpAon 10 KOVOUAI «ATTAITACEIG OTTO A0POAIOUEVOUGY TTAPOUCIAEl pia onuavTiKA peiwon og oxéon PeE
TNV TTponyouuevn xpnon. H peiwon auth ogeiletal apevog oTn Peiwon TnG TTapaywyng Adyw Tng apvnTikAg
OIKOVOUIKAG OUYKUPIOG Kal aQeTéEPou OoTnV  BEATIWON TNG EICTIPAKTIKAG IKAVOTNTAG TWV OTTAITACEWY QUTWV PE TNV
UI00€TNON OUYXPOVWY NAEKTPOVIKWYV NEBOdWV gioTTpagng.

Agv UTTAPXEI ONUAVTIKA CUYKEVTPWON TNIOTWTIKOU KIvOUVoU a@ou UTTApXEl HeYAAo TTANBOG TTEAATWYV - XPEWOTWV
ACQOAIOTPWV.

210 KOVOUAI «[poBAEWEIG €TIOQEOAWY aTTAITACEWV», GUUQWVa Pe TNV TTOAITIKA TNG ETtaipeiag, mepidaupavovtal
TTPORAEWYEIG YIa ANEITTPOBECUES ATTAITHOEIG ATTO XPEWOTEG ACPAANICTPWV.

H AoyioTikr) agia Tou Aoyapiacpou XpewoTeg ACQaAioTpwY TNV nUEpOUnvia ouvTagng Twv XpnuaTooIKOVOUIKWY
KataoTtdoswv Tpooeyyidel Tnv eUAoyn agia Tou.

25. ATraiThoE€lg Kal YITOXPEWOEIG a1rd AVTao@aAIoTEG

2016 2015
AnaIThoeIg and acpaNoTIKEG NPOBAEWEIG 223.765,53 196.183,87
NoINég anaitioeig 1.173.609,63 715.752,64

AnaiTACEIG anod avracPalioTEg 1.397.375,16 911.936,51

O1 amaitioelig amd acPaMIoTIKEG TTPORBAEWEIS a@opolv TNV avaAoyia Twv AvTac@oAIOTWV 0TI ACQAMNIOTIKEG
TTPORAEYEIG (Znueiwan 34).

2710 KOVOUNI «AoITrég ATTaITAoEIG» TTEPIAaUBAvOVTal O aTTAITHOEIG TNG ETaipgiag atmd Tnv Kivnon Tou TPEXOUPEVOU
Aoyapiaopod.

O1 avTIOTOIXEG UTTOXPEWOEIG O€ avTao@aMIOTEG avépyovTal o€ Eupw: 777.834,75 évavtl TTooou Eupw 523.188,52
10 2015.

O ammaITACEIG KOl Ol UTTOXPEWOEIS aTTO TNV Kivnon Tou TpexoUPeEvou Aoyaplaopou gival ATOKEG Kal £XOUV
BpaxutrpdBeco XapaKThpa.
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26. AmraiThoeig amwd Adveia

2016 2015
Adveia og ao@aliopevoug Lwng 16.041.746,23 16.508.010,16
AGVEIQ OE OUVEPYATEC 376.366,94 404.208,74
Aoina daveia 870.524,07 852.017,25
ZUvolo daveiwv 17.288.637,24 17.764.236,15
AOUAEUEVOI TOKOI Ddaveiwv 2.139.406,77 1.830.765,45
AnaiTioeig ano daveia 19.428.044,01 19.595.001,60

2710 KOVOUNI «Adveia oe Ac@aliopévoug Zwng» TTepIAaBAvoVTal EVTOKEG XOPNYAOEIG O€ KATOXOUG TTAPAd0CIOKWY
aoc@aAioTnpiwv cupBoAaiwy wnis. To TToad TnG xopriynong dev UTTopei va utrepPaivel To oo NG agiag e¢ayopdg
ToU cupBoAaiou. H didpkela Tou ouvrBwg akoAouBei Tnv didpkela I0xU0G Tou ac@alioTnpiou cupBoAaiou.

27. Noirég ATrauTRo€Ig

2016 2015
'E&0da eNOPEVWVY XPHOEWV 451.846,39 501.872,68
Aoina gionpakTéa €0oda - 5.310,52
ANQITACEIG anNO aOPAAEIOPETITEG, CUVTOVIOTEG Kal AOINOUG GUVEPYATEG 1.292.012,91 985.048,49
MpoBAEWeIG yia AoINEG eNIOPaAEiG anaITnoeig (12.591.821,51) (12.505.451,17)
AOINEG anaiITnoeIg 14.899.443,93 14.363.731,14
Aoinég anaiThoEeig 4.051.481,72 3.350.511,66

Tnv kAeiduevn xprion oxnuatiodbnke emA£ov TTPORAEWN yia emMOo@aAeig atTaitoelg Uywoug Eupw 86.370,34.

28. ATTaITAOEIG OTTO POPOUG.

2710 KOVOUNI «ATraitioelg atmd Poépougy Tooou Eupw 9.814.622,12 (2015: Eupw 10.547.430,18) trepiAaupavovTal
KUpiwg TTpokaTaBoAég @Opwv TNG KAEIoPEVNG Kal Twv Xprioewv 2013 £wg kai 2015.

MNa mig xprioeig Tou 2013 kai Tou 2014 éxer Eekivioel n OIEVEPYEID «PEPIKOU €EAEYXOU ETTIOTPOPAS POPOU
eilcodnparog» amod Tnv A.O.Y ®.A.E. ABnvwv kai a11é 1o Ké€vipo EAéyxou MeydAwv ETTixeipRoewy avTioToiXwg.
Metd Tnv oAokARpwon Twv €AEyXWV QVAPEVETAI Ol TTPOKATARBOAEG POPWV VIO TIG EAEYUEVEG QUTEG QOPOAOYIKA
XPAOEIG va emaTpagolv oTnv ETaipeia f va cupywn@iobouv ye 0QEINOUEVOUS GOPOUG.

H Etaipeia €xel Tpoo@uyel oTa @OPOAOYIKA SIKOOTAPIA YIO TTAPOKPATNOEVTEG POPOUG ETTI TWV KAT EIOIKOV TPOTTO
@opoAoynBéviwy eicodnudtwy yia Tig xpnoeig 2001 €¢wg 2009, uwoug Eupw 16.684.000,00 TrepitTrou, yia Toug
OTT0ioUG aXNMATIoE aPXIKG OUVOAIKR TTPORAEwn TToooU Eupw 11.363.000,00 trepitrou.

Tnv kAeidpevn  xprion, Katotv Tng ékdoong NG utrapibu.A1516/2016 ammégaong Tou AloiknTikoUu E@eTeiou
ABnvwv yia Tnv TTPoo@uyn TG xpAong Tou 2001, clugwva pe Tnv otroia OEXeTal TNV £@ean, €¢agaviCel Tnv
1203/2010 atmmégpacn Tou TpiyeAoug AloiknTikoU MNpwTtodikeiou ABnvwy SIKAZel TNV v AGyw TTpOC@uUYH| Kal DEXETAI
€V MEPEI AUTA, Kal KATOTTIV TNG €KdOONG TOu OXETIKOU AlatakTtikoU, n Etaipeia mpoénke o€ avtidoyiopd ng
oxnuaticBeicag TPORAewng atropgiwong moool Eupw 2.433.671,72. Emiong Tnv kAeidpevn xprion n Etaipeia
TPOERNKE OE OXNUATIONO VEQG TTPOBAEWNGS ATTOMEIWONG YIa TOUG TTAPAKPATOUPEVOUG POpoUg Twy eTwyv 2008 Kkal
2009 guvoAikou TToooU Eupw 2.660.500,00 (Znueiwaon 18).

Katotv ToUtou 10 TT000 TnG TTPORAewng avépyeTal TTAéov o€ Eupw 11.589.828,28.
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29. Evowpara Mayia Mepiouoiaka Zroixeia

&% INTERAMERICAN

. . I§|oxpn0|p0|'!0|oi|psva Meta@opika 'EI1II1ACI' Kai Bs)mdws!q og .

KooTog KTiong rneda, Oikoneda kai . Aoinog HI00wHEVa Z0voAo
KTipia neoa EEonAiopog akivnTa TpiTRv

YnoAoino apxig Xprong 13.784.415,75 109.852,82 12.805.737,41 8.186.326,51 34.886.332,49
Mpoobrikeg - 2.370,00 485.941,62 293.164,34 781.475,96
Exnoinoeig - (4.327,02) (66.598,85) - (70.925,87)
MeTapopég (1.203.427,43) - - - (1.203.427,43)
AvanpooapuoyE 265.468,05 - - - 265.468,05
Analoipn anoopéoswv Aoyw (152.659,80) } ) } (152.659,80)
avanpooappoyng
YnoAoino ARENG Xpriong 12.693.796,57 107.895,80 13.225.080,18 8.479.490,85 34.506.263,40
ZWPEUHEVEG anooPECEIG
YnoAoino apxig xprong - 109.345,64 11.082.068,22 7.069.093,78 18.260.507,64
AnooBéoeig xpnong 152.659,80 552,63 391.397,02 138.308,75 682.918,20
AnooRETEIG EKNOINBEVTWV - (4.327,00) (65.127,36) - (69.454,36)
ﬁggﬁgg’;’lgggf&ém" Aoyw (152.659,80) . . . (152.659,80)
YnoAoino ARENG XpHong - 105.571,27 11.408.337,88 7.207.402,53 18.721.311,68
’;‘1"/"1"2"‘/’23‘1’2“ agia 12.693.796,57 2.324,53 1.816.742,30 1.272.088,32 15.784.951,72
2015
KooTog KThong
YnoAoino apxfg Xxpfiiong 13.742.725,57 109.852,82 12.645.906,21 7.946.954,80 34.445.439,40
MpooBriKeC - - 217.354,01 239.371,71 456.725,72
Exnoinoeig - - (57.522,81) - (57.522,81)
AvanpooapoyEg 212.440,71 - - - 212.440,71
Analoipn anocpécewv Aoyw (170.750,53) ) } } (170.750,53)
avanpooappoyng
YnoAoino ARENG XpARONGS 13.784.415,75 109.852,82 12.805.737,41 8.186.326,51 34.886.332,49
ZWPEVPEVEG ANOCPBECEIG
YnoAoino apxic xpfions - 108.941,14 10.733.041,25 6.952.542,18 17.794.524,57
AnooBETEIG XProng 170.750,53 404,50 406.030,05 116.551,60 693.736,68
AnooBETEIG EKNOINBEVTWV - - (57.003,08) - (57.003,08)
Anaoigr anooBeogwv Aoyw (170.750,53) ) ) ) (170.750,53)
avanpooappoyng
YnoAoino Af&ng xprnong - 109.345,64 11.082.068,22 7.069.093,78 18.260.507,64
AvanéoBzotn agia 13.784.415,75 507,18 1.723.669,19 1.117.232,73 16.625.824,85

31/12/2015

>1a «ldioxpnoiyotroiovpeva Ameda, Oikémeda kai  Kripia»  mepldauyBdavovral  Ta  akivnTa T OTToia
xpnoigotroiouvtal atmd Tnv Etaipeia atrokAeioTikd yia 1810xpnon. Omwg avagépetal kal otn Znueiwon 3.1 T1a
akivnTa autd KataxwpoUvTal apyikd atnv aia KTriong Toug, n otroia TePIAaUBAvel OAEG TIG SATTAVESG TTPOKEIUEVOU
éva TTdyio va T1eB¢i o€ kardoTaon Asitoupyiag.

Katd Tnv TpéXouca Xprion TTpayhaToTToInBnKe avatrpooapuoyr TNG agiag Twv aKIVATWY TTou 1810XPNoIKoTToIoUvVTal
Baoel exTipnong amd Tov avegdptnrto ekTiunt GLP VALUES.

H ekTiuynon Twv akivATwy €AaBe xwpa avaloya Pe TNV XPron Toug Kal TIG EKAOTOTE OUVONKEG TNG TOTTIKNAG ayopdg
TNV OTTOIO AVAKOUV.
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To 1mogd NG avarmpocappoyns aviABe oe Eupw 265.468,05 (2015: 212.440,71) ek Twv OTToiwv 11006 Eupw
143.328,40 (2015: 183.397,91) avayvwpiotnke otnv Katdotaon ouvoAIKOU €ICOBAUATOG VW TO UTTOAEITTOUEVO
To06 augnoe atmeubeiag Tnv kaBapn Béon (Znueiwon 11).

30. Aula Meplouaiakd ZToixeia

H kivnon Twv AuAwv lNeplouciakwy ZToIxeiwv €XEl WG EEAG :

‘AulAa NEPIOUCIAKA
Aoyiopika oToIXEia uno ZUvolAo
KATAOKEUN

YnoAoino apxnig xpnong
Mpoobrikeg
Eknoinoeig
MeTapopeEg

YnoAoino AR&ng xpRong

ZWPEVPEVEG ANOCPBECEIG
YnoAoino apxng xpnong
AnooBETEIC Xpriong

AnoOBECEIG EKMOINBEVTWY

YnoAoino AREnG xpAong

AvanooBeoTtn aia 31/12/2016

2015

KooTog KTiiong
YnoAoino apxng xpnong
Mpoobrikeg

AnNOUEINTEIG

MeTapopig

YnoAoino AREnG xpAong

ZWPEVPEVEG ANOCBECEIG
YnoAoino apxng xpnong

AnooBEgeig Xpnong

YnoAoino AREng xpAong

AvanooBeotn aia 31/12/2015

To kovOUAI «MeTagopéc» agopd 18I0TTapayopeva AOYIOUIKG Ta OTToia OAOKANpwOnKav eviog Tng XPAONG  Kai

17.095.965,23
169.807,56
(3.860.431,84)

1.871.615,18

703.893,35

1.167.721,83

(1.871.615,18)

17.799.858,58
1.337.529,39

(3.860.431,84)

15.276.956,13

15.276.956,13

12.037.439,60
1.740.923,44

(3.860.416,81)

12.037.439,60
1.740.923,44

(3.860.416,81)

9.917.946,23

9.917.946,23

5.359.009,90

5.359.009,90

16.222.508,61

307.415,43

566.041,19

2.871.775,82
676.912,06
(2.278.753,34)

(566.041,19)

19.094.284,43
984.327,49

(2.278.753,34)

17.095.965,23

703.893,35

17.799.858,58

10.011.981,79

2.025.457,81

10.011.981,79

2.025.457,81

12.037.439,60

12.037.439,60

5.058.525,63

703.893,35

5.762.418,98

EVTAxONKav aTnV KaTnyopia AOyIoUIKWY TTPOG XPon.

Tnv kAeiduevn xprion TTpaypoToTroindnke diaypa®n TTAAPWS aTmOoRECHEVWY AOYIOUIKWY agiag KTAoNG TTooou

Eupw 3.860.431,84 Aoyw ToU OTI €V XpNOIPOTTOIOUVTAVY TTAEOV 1] EiXaV AVTIKATAOTABEI.
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31. AvaBaAAépevn ®opoloyia

2016

Avanpooappoyn a&iag agloypapuv

YNoXpewOeIG KaBOPIOUEVWV NAPOXAV OE
epyalopévoug

ACQANIGTIKEG MPOPAEWEIG
NoInéG NPoBAEYEIG
NOINEG UNOXPEWTEIG

MeTapepopeveg Inuieg

AvaBaAAOHEVEG (POPOAOYIKEG
anaiTnoeig

Avanpooappoyn agiag agloypapuv
Avanpooappoyn agiag akiviTwv
NOINEC anaITioeig

AvaBaAAOHEVEG (POPOAOYIKEG
UNOXPEROCEIG

Z0volo AvaBaAAopevng dopoloyiag

2015

Avanpooappoyn a&iag agloypapwv

YNoXpeWoeIG KABOPIOUEVWY NAPOXWV OE
epyalopévoug

ACQANOTIKEG NPOBAEWEIG
NoINEG NPoBAEWEIG

Aoind evowpara kar auha nayia
NePIOUTIaka oTolxeia

OINEG UNOXPEWOEIG

MeTapepopeveg {nuieg

AvaBaAAOHEVEG (POPOAOYIKEG
anaITioeig

Avanpooappoyn a&iag agloypapuv
Avanpooappoyn agiag akiviTwv
AOINEG anaiITnoeIg

AvaBaAAOHEVEG (POPOAOYIKEG
UNOXPEROCEIG

ZUvoAo AvaBaAAopevng dopoloyiag

&% INTERAMERICAN

. . AOYIOTIKN) ugia AVCIVVd!pIO‘I] Avayvépion . .
Ynvon'w apxng NEPIOUCIAKGV otnv KCITCIOT'CIOI'] otnv KaBapi Yno)\ou.10 ARéng

Xpfiong oToIXEIWV Zuvohikou ezon xpfong

OUYXWVEUOGHEVNG Eigodnparog

21.692.355,67 - (3.890.560,06) - 17.801.795,61
845.266,78 - (25.039,60) 62.504,19 882.731,37
18.471.276,08 - 3.678.299,66 - 22.149.575,74
1.871.296,02 - (152.741,88) - 1.718.554,14
674.413,39 - 342.363,22 - 1.016.776,61
957.000,00 - 321.636,10 - 1.278.636,10
44.511.607,94 - 273.957,44 62.504,19 44.848.069,57
6.948.466,23 - 100.196,63 1.484.282,09 8.532.944,95
1.059.977,00 - 183.830,42 35.420,49 1.279.227,91
595.418,00 - 19.760,44 - 615.178,44
8.603.861,23 - 303.787,49 1.519.702,58 10.427.351,30
35.907.746,71 - (29.830,05) (1.457.198,39) 34.420.718,27
anAon:lo apxns ﬁz::g:::; :(?)I\? o-r‘r::,lulzz'::i':::cn :-r‘::,v;‘:g::; Yn6A0||.10 Ai&ng

Xpfiong oTOIXEIWV ZuvoAikoU oo Xpfong

CUYXWVEUOHEVNG Eicodnuparog

6.405.771,77 - 15.286.583,90 - 21.692.355,67
760.713,79 - 108.389,93 (23.836,94) 845.266,78
21.822.016,46 - (3.350.740,38) - 18.471.276,08
1.682.953,66 260,00 188.082,36 - 1.871.296,02
- 3.081,67 (3.081,67) - -
706.208,99 - (31.795,60) - 674.413,39
- - 957.000,00 - 957.000,00
31.377.664,67 3.341,67 13.154.438,54 (23.836,94) 44.511.607,94
682.737,80 1.225,23 8.294.775,58 (2.030.272,38) 6.948.466,23
933.017,18 - 108.400,61 18.559,21 1.059.977,00
577.264,34 - 18.153,66 - 595.418,00
2.193.019,32 1.225,23 8.421.329,85 (2.011.713,17) 8.603.861,23
29.184.645,35 2.116,44 4.733.108,69 1.987.876,23 35.907.746,71

Z0powva e TIG dIaTagelg Tou EAANVIKOU @opoAoyikoU vouou 4334/2015 0 GuvTeAEOTG @OPOU €1I00BAPATOG KATd
Tnv 31 AekepBpiou 2016 kai 31 AekepPpiou 2015 ATav 29%. O OuvTeEAEOTNG QUTOG XPNOIKOTTOINONKE OTTOU
aTraiThBnKe yia Tov uTToAoYIoP6 TNG avaBaAAduevng gopoAoyiag.

To KovBUMI TnG KAEIOPEVNG XProNG «AvatTrpooappoyr] agiag agloypd@wv» TTou TTEPIAGUBAVETAI OTIG ATTAITHOEIS ATTO
avaBaAAduevn @opoloyia, ava@eépeTal ag’ evog PeV o€ avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIG TTOU TTPOKUTITOUV
atod Tnv amopeiwon Twv OpoAdywv EAAnvikoU Anupociou Adyw Tou PSI (Eupw 16.088.512,26), ag’ eTépou de O€
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG, TTOU TIPOKUTITOUV aTTo TNV aTToTiunan Twv OpoAdywyv o€ euhoyn agia.

Tnv TponyoUpevn Xpron 1o KovoUNI «/\OYIOTIKA agia TTEPIOUTIOKWY OTOIXEIWV CUYXWVEUOUEVNG» APOopd Ta TTOOA
NG avaBaAréuevng @opohioyiag Tng IMMEPIO AAID ANQONYMH EAAHNIKH AZDAAIZTIKH ETAIPIA ZQHX AE 10
otroia petagépdnkav otnv pntpik) INTEPAMEPIKAN EAAHNIKH AZDAAIZTIKH ETAIPIA ZQHX AE petd tnv

OuyXwveuaon TnG (Znueiwon 41).
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32. Mpounbeieg kai Aoird ‘E§oda Mapaywyng Eropévwyv XpRoswv

MpopnBsiec kal Aoind £€00a Napaywyng EMOUEVWV XPrOEWV

Z0volo

33. Tapeiakd Ala@éoipa kal loodivapa Autwy

Tapeio
KaTaBéoeig dyewg

KaTtabéoeig npobeopiag oe NIoTwTIKG 15pUPATa

ZUvoAo

AOUAEUEVO! TOKOI KATABETEWV
Tapeiaka 31a0£cipa kail 1I00dUvapa auTev

2016
10.969.955,13

2015
12.227.456,63

10.969.955,13

12.227.456,63

2016
37.821,93
22.835.421,73
5.000.000,00

2015
13.337,94
11.030.661,22
11.598.383,77

27.873.243,66

(9.263,94)

22.642.382,93

(471,50)

27.863.979,72

22.641.911,43

O1 kaTaBéoeig dwewg Kal TTPoBeopiag €xouv BpaxuTTpOBecuo XapakTApa. To PECO ETTITOKIO TWV KATOBECEWV

Oyewg Kal TpoBeapiag yia 1o 2016 avAbe g 0,02% (2015: 0,01 %).

Tnv kAgiduevn XpAon 1o KovoUAl «KaTaBéoeig OWewe» €ival pelwpEVo Kata 1o Tood Twv Eupw 6,0 ekatoppupia
(2015: Eupw 5,1 ekarouuUpia ) TTEPITTOU TO OTTOIO APOPA ETITAYEG OI OTTOIEG gixav ekdoBei To B e€dunvo Tou 2016

Kal Ogv epgaviodbnkav oTnv Tpdmeda yia gioTrpagn.

Tnv kAeidpevn XpAon Ta Taueloka dIabécipa

NG ETtaipeiag cival tomoBeTnuéva oe SIOPOPETIKEG TPATTECES ME

ATTOTEAEOUA VO PNV UTTAPXEI CUYKEVTPWON TTIOTWTIKOU KIVOUVOU O€ évav Kal HOVO XPNUATOOIKOVOUIKO Opyaviouo.

EmmAéov, T1O peyaAUTEPO TTO0OOTO TOug PpioKeTal

oe  TPATECEG UWNAAG  TTIOTOANTITIKAG

H Interamerican gival yéhog tn¢ achmea
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34. AogalioTikég MpoBAEyeig

AMOGEMA AZDAAIZEQN ZQHZ

AvaloyioTIka ANoBEPaTa e CUPKETOXN OTa KEPDN
AvaloyioTika AnoBEpaTa Xwpig CUHKETOXN OTA KEPSN
Mn douleupéva aoahioTpa

Exkpepeig {npieg

IBNR

NoINEG aopaNIOTIKEG NPORAEYEIG

ZUvolo

MpoBAéweig aopalioewv {wNG Nou of aoPaAIGHEVOI PEPOUV TOV ENEVOUTIKO KivOUVO

AZ®AAIZTIKEZ NPOBAEWEIZ

AvdaAuon Aoyaplaopwy Ymoxpewoewyv Kai I8iwv KepaAaiwv

&% INTERAMERICAN

2016 2015

Erapdos  Avacpaneroy  Z0VOM Erapdos  Avacpaneray  S0VOM
304.988.010,46 - 304.988.010,46 308.519.411,40 - 308.519.411,40
39.793.677,58 - 39.793.677,58 41.998.579,59 - 41.998.579,59
23.158.948,31 15.559,27 23.174.507,58 23.692.277,00 17.883,22 23.710.160,22
41.890.509,29 208.206,25 42.098.715,54 41.797.156,46 178.176,49 41.975.332,95
5.791.670,95 - 5.791.670,95 6.034.309,19 124,16 6.034.433,35
1.932.689,07 - 1.932.689,07 1.339.137,78 - 1.339.137,78
417.555.505,66 223.765,52 417.779.271,18 423.380.871,42 196.183,87 423.577.055,29
16.795.645,26 - 16.795.645,26 20.320.765,24 - 20.320.765,24
434.351.150,92 223.765,52 434.574.916,44 443.701.636,66 196.183,87 443.897.820,53
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34.1. Kivnon Amrofgpdatwyv KAddou Zwrg

YnoAoino apxng xpnong

AOYIOTIK a&ia NEPIOUCIAKAVY GTOIXEIWV TUYXWVEUOKEVNG
Eyyeypappéva acpalioTpa

MAnpwBeioeg AnolnuINOEIG

AN pey€Bn nou ennpealouv To andBsua
AneleuBEpwon anoBéuaTog and Aeyxo enApkelag
AneAeuBEpWON anoBEPATOG GUUKETOXNG OTa KEPDN

&% INTERAMERICAN

2016
350.517.990,99

16.255.123,23
(38.796.304,61)
594.473,67
16.787.486,64
(577.081,88)

2015
393.451.299,55
243.744,74
19.597.085,46
(44.700.794,18)
(139.910,40)
(17.516.541,78)
(416.892,40)

YnoAoino AREng xpAong

344.781.688,04

350.517.990,99

Qg eyyeypauuéva ac@AAIoTpa vooUvTal Ta ao@AAICTPA TTOU €XOUV €yypagei oTa pnTpwa Tng ETaipeiog
eviog Tou 2016, yia TTpoypduuaTa PJoKPdg OIAPKEIOG OTTWG TTPOOKAIPES, UIKTEG ao@AAICEIG, ETIRILOEIG
K.T.A..

O1 mAnpwBeioeg ammolnuiwaoelg TTepIAauBavouy Aféeig, e€ayopég, BavaToug.

Ta aAAa pey€Bn TTou eTTnpeddouy To améBepa TTepIAaNBAvOUV eTTAUENOEIS ATTOBEUATWY AdYW EYYUNUEVWY
ETMTOKIWY, XPEWOEWV KOOTOUG KAAuwng Oavatou, Slapopég HETaEU TToowv TTou KaTtaBAABnkav yia
aTrodNUIWOEIG KOl OTTOBEUATWY TTOU atreAEUBepwBNKav, SIAPOPEG aTTOBEUATWY TTOU aTTEAEUBEPWOBNKaV
AOYW OKUPWOEWY, BIAPOPEG METAEU EUTTOPIKWY Kal KABapwv ac@alioTpwy KaBwg Kal AoITTEG HETAROAEG
aTmmoBePaTWVY.

To kovOUAI «ATreAeUBEPpWON aTToBEPaTOG ATTO EAEYXO ETTAPKEIOGY TTEPINAUBAvEI TNV algnon armmoBéuaTtog
TTOU TTPOEKUYE aTTO TOV EAEYXO ETTAPKEIOG ATTOBEUATWY TTOU TTPAYUATOTIOIEITaI O€ £TRAoIa Bdon. To 2016
utmpée augnon Trepimou Eupw 16,7 ekatoppupiwv AOyw TG onuavtikAg PETAROAAG TNG KAPTTUANG
TPoeEOPANONG, KABWG Kal TNG Peiwong Tou ouvteAeaTtr petaBAntétnTag (Volatility Adjustment) yia tnv
EANGSa. (Znueiwon 14).

To KovOUAI «ATTEAEUBEPWON QTTOBEPATOG OUMMETOXNG OTa KEPON» TrepIAaPPBavel TN peTaBoAfl Tou
atmoBéuarog Adyw £EayopwIv - HEPICUATWY.

Tnv Tponyolpevn XpAon To KOVOUAI «AOYIOTIKN agio TTEPIOUCIOKWY OTOIXEIWY OUYXWVEUOUEVNG»
a@opoUsE Ta TOOA Twv AoQPANCTIKWY atmoBepdtwy TN IMMEPIO AAI® ANQNYMH EAAHNIKH
AZDPAAIZTIKH ETAIPIA ZQHE AE 1a omroia petagépBnkav otnv puntpik) INTEPAMEPIKAN EAAHNIKH
AZDAAIZTIKH ETAIPIA ZQHZ AE petd Tnv ouyxwveuon Tng (Znueiwon 41).

34.2. Kivnon Amofepdrwyv ZupuBoAdiwv Zwrg Tou ol Ao@aAicuévol Pépouv Tov ETrevduTikd Kivduvo

(UNIT LINKED)

YnoAoino apxng xpnong

Eyyeypaypéva acpahioTpa

MAnpwOeioeg ANoNUIRTEIG

AMa pey£0n nou ennpealouv To andBepa
Képdn / (Znpieg) and anotipnon eneviucewv

2016
20.320.765,24
1.947.654,54
(5.981.757,97)
(228.189,82)

737.173,27

2015
21.392.698,99
2.311.168,76
(2.777.944,30)
(362.504,47)
(242.653,74)

YnoAoino AREng xpAong

16.795.645,26

20.320.765,24

35. Ymoxpewoeig amd Emevdutikd Ac@aAioThpia ZupBoAaia

ZupBOAaia yia Aoyapiaopo acpalioPEVWY ZwnG CUVOEEVWY pE eNevOUTEIG MoU dev
£X0UvV aopalIoTIKO kivduvo (kAadog 111 acpalioewv {wng)

Opadika Mpoypappata diaxeipiong kepaiaiou (DAF)

2016

168.883.086,27
54.288.485,51

2015
172.969.969,82
49.999.654,75

YMNOXPEQZEIZ ANO EMENAYTIKA AZ®AAIZTHPIA ZYMBOAAIA

223.171.571,78

222.969.624,57
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35.1. Kivnon ZupBoAdiwyv yia Aoyapiaoué Acpaliopévwy Zwng Zuvdedepévwy pe Etrevdioeig

2015
170.768.566,55
405.240,61
80.906.081,07
(79.109.918,41)

2016
YnoAoino apxng xpnong 172.969.969,82
Képdn / (Znuieg) anod anoTiunon enevdUoewv 8.522.322,03
MioTwoeig 67.763.144,81
Xpewaoeig (80.372.350,39)
YnoAoino ARENG Xpnong 168.883.086,27

172.969.969,82

2710 KOVOUAI «[MioTwaoeig» TepIAapBavovTal Ta TTo0A TTOU TTICTWVOVTAI OTOUG Aoyapiaououg TEVOUONG, OTTWG
Ta a0@AAICTPA TTOU £TTEVOUOVTAI Kal N agia Twv pepIdiwy Adyw aAAayAg oTnv TTEVOUTIKN ETTIAOYH.

2T0 KOVOUAI «Xpewaeigy TTepIAauBAvovTal Ta TTOOA TTOU XPEWVOVTAl OTOUG AoyapliacuoUg eTévouong, OTTwG

Ta Tood e€ayopwyv, Ta Tood ARcewv Kai n aia Twv PepIdiwv Adyw aAAayrg oTnv €TTEVOUTIKN ETTIAOYH.

35.2.  Kivnon Opadikwv Mpoypappdtwy Alaxeipiong KepaAaiou (DAF)

2015
48.748.789,27
6.244.394,96
(6.582.677,91)
1.589.148,43

2016
YnoAoino apxig Xprong 49.999.654,75
Eyyeypappéva aopahioTpa 7.331.105,21
MANpwOeioeg ANoNUIWTEIG (4.666.285,07)
ANMa pey€dn nou ennpedlouv To anoBepa 1.624.010,62
YnoAoino AREng xpAong 54.288.485,51

49.999.654,75

To 006 «’ANA peyEDBN TTOU €TTNPEACOUV TO ATTOBEUAY QTTOTEAEITAI KUPiIWG aTTO TOUG TOKOUG TTOU TTIOTWVOVTAI

0T0 a1éBepa, TIG ATTOOOCEIG TWV APOIBAiIWY KEQAAQIWVY KAl TO TEXVIKO ATTOTEAEC Q.

36. Ymoxpewoeig ard Aoc@aAioTIKEG ApaoTnpIOTNTEG

2015

1.720.374,79
2.267.890,59

2016
AlkaioUxol npopnBeI®v Napaywyng 1.612.974,25
ACQAAEIOPEDITEG -ZUVTOVIOTEG KAl CUVEPYATEG NWANCEWV 2.199.012,33
Ynoxpe®oeiG and acPpalioTIKEG 3pAcTNPIOTNTEG 3.811.986,58

3.988.265,38

Ta avwTépw TTOOA a@opolV BPaxuTTpOOECUES ATOKEG UTTOXPEWOEIG.

37. NoItrég YITOXpeWOEIg

2015
264,46
9.859.521,22
3.436.949,82
650.007,96
2.099.384,83

2016
Mepiopata  nAnpwtéa 13.466,77
MpopnBeuTEG - MIOTWTEG 10.192.572,19
YNoxXpewaeig yia Aoinoug popoug Kai TEAN 3.935.260,56
YNOXPEWTEIG and KPATATEIG KAl EICQPOPEG UNEP TPITWV 528.357,62
E€0da xprioewg douleupéva 3.885.063,41
OINEG UNOXPERNCEIG 18.554.720,55

16.046.128,29

210 KOVOUAI «[MpounBeutéq — MoTwTég» TTEpIAAPBAvOVTal KUPIWG PN ep@avioBeioeg oTnv TPATTe(a ETTITAYES
ekd60ews TNG ETaipeiag kaBwg kal o@eIAéG TTPog dikalouxoug e€ayopwv f AAgewv o1 oTToiol dev €xouv

eioTrpagel pe 31/12/2016 ta dikaloUueva TTO04.

2710 KOVOUMN «E€oda Xprioewg Aouleupéva» trepiAauBavovTal, ekTog atré Tig datrdveg TTAnpwTées (OTE, AEH,
K.A.TT.) 1Tood Trepittou Eupw 800.000,00 (2015: Eupw 781.000,00) wg TIpIY TTAPAYWYIKOTNTOG TOU
TTPoowTIKoU, Tood Eupw 1.630.000,00 (2015: Eupw 709.000,00) wg TIpIiy TTOPAYWYIKOTNTAG TWV

ouvepyatwy Tng ETaipeiag kataBAntéa 6Aa Tnv €TéUEVN XPNON.
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38. Aoitrég MpoBAéyweig

MpoBAewn dIKACTIKWV UNOBETEWV
NoInéG NPoBAEYEIG
Noinég npoBAEWeig

H kivnon Twv Aoimrwv TpoBAEWewv £Xel we £SNG:

YnoAoino apxng xpnong

NOYIOTIK a&ia NEPIOUTIAKAVY GTOIXEIWV TUYXWVEUOKEVNG
MpoaoBrkeg

Xpnoiponoinon npopAeyng

AVTIAOYIOHOG

YnoAoino Angng xpriong

&% INTERAMERICAN

2016

5.926.048,73
1.385.896,19

2015

6.135.744,87
1.465.766,49

7.311.944,92

7.601.511,36

2016

7.601.511,36
1.194.871,85
(1.235.529,81)
(248.908,48)

2015
7.313.008,15
1.000,00
1.455.931,69
(510.954,49)
(657.473,99)

7.311.944,92

7.601.511,36

Tnv Tponyoupevn xprion 1o KOVBUAI «AOYIOTIKN agia TTEPIOUCIOKWY OTOIXEIWY OUYXWVEUOHEVNG» OPOPOUTE Ta
To0d Twv Aoimwv TpoBAéwewyv TG IMMEPIO AAI® ANONYMH EAAHNIKH AZQAAIZTIKH ETAIPIA ZQHX
AE ta otroia petagépBnkav otnv untpikrp INTEPAMEPIKAN EAAHNIKH AZOAAIZTIKH ETAIPIA ZQHX AE

META TNV ouyxwveuon TnG (Znueiwon 41).

39. Ymoxpewoeig yia Mapoxég oe Epyadopévoug

Ta nood ¢ UoxpEewonsg TG KatdoTaorns XpnuUarooIKOVOouIKTiG Beong avaAvovrar wg

&ifg:
MNapouoa a&ia SOUAEUPEVOV UNOXPEWTEWY

YNoXpEMOEIG yia NapoxEG o epyaloOHEVOUG

Ta nood rou avayvwpiovral oTnv karaoraor ouvoAIkou EI000Iarog avaAuovral wg

ife:

Tpéxov kOOTOG UNNPETiag

KoaTog eniTokiou

ZUVOAO NOCMV NOU avayvmpifovTal oTa anoTeAéopaTa

Ta rood nou avayvwpifovrar arny kabaprj 6son avaAvovrar we &jg:
AvaloyioTika képdN/ (INHIEG) - OIKOVOUIKEG YNOBETEIG
AvaloyioTiKa kEpdN/ (INMHIEG) - AnpoypaQIkEG YNOBEDEIG
AvaloyioTika kEpdn/ (InUIEG) - YNoBéoeIg Baciopéveg aTnv guneipia
ZUvoAo Noo®V Nou avayvwpifovral oTnv kadapr) 8£on
YnoAoino apxng xpnong

MpOCaPOYEG NPONYOUHEVWV XPHOEWY

MNMpooappoopévo unoAoino apxng XpRong

Mood nou avayvwpilovral oTa anoTeAéopara

Mood nou avayvwpilovral oTnv kabapr B£on

MeTaBoA£c Aoyw aAAayng anoTipnang

AneAeuBEpwOn anoBEPaTog AOYw anoxwproewv

YnoAoino AREng xpAong

O1 Baoikeg avaAoyIOTIKES UMOBECEIC rOU XPNOIIONoIienkav irav or e&ig:

Enimdkio npog&dpAnaong

Evanopeivouoa péon epyaciakn {wn unalniav (€1n)

MeANOVTIKEG auEnoEIg HIoBWV

2016

Anognpinon
N.2112/1920
3.043.901,22

2015

Anognpinon
N.2112/1920
2.914.712,97

3.043.901,22

2.914.712,97

140.610,17
37.802,98
178.413,15

286.908,53
(71.376,83)
215.531,70
2.914.712,97
2.914.712,97
178.413,15
215.531,70
(231.551,35)
(33.205,25)

156.200,15
24.121,12
180.321,27

30.710,06
(495.357,49)
(114.277,98)

(578.925,41)
2.925.822,23
480.843,69
3.406.665,92
180.321,27
(578.925,41)

(93.348,81)

3.043.901,22

2.914.712,97

2016

Anognpinon
N.2112/1920

KapnuAn enirokiou and

-0,2% €wG 1,27%
avaloya pe T
WéNouaoa unnpeaia
TWV PHEAQV TOU
npoypappaTog

21,04

kapnUAn enmiTokiou anod

1,6% £wG 2,25%
avaloya pe T
WENouaa unnpeaia
TWV HEAQV TOU
npoypappaTog

2015

Anognpinon
N.2112/1920

KapnuAn enitokiou anod

-0,1% £w¢ 1,7%
avaloya pe T
WéNouoa unnpeaia
TWV PHEAQV TOU
npoypapHaTog

16,57

kapnUAn eniTokiou ano

0,7% ¢wg 2,0%
avaloya pe T
WéNouoa unnpeoia
TWV HEAQV TOU
npoypapHaTog
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Kara tnv Karéa tnv
31/12/2016 31/12/2015
‘Atopa
MoviuNng anacxoAnong 297 295
Mepikng anaoxoAnong 1 2
ZUVOAO ATOPWV 298 297

To mpdypappa Tou N. 2112/1920 agopd Tnv TTapoxn amolnuiwong oTo gUVOAO TOU TTPOCWTTIKOU KATA Tnv
£€€000 TOU aTo TNV uTInpPeoia Adyw ouvTtagloddTnong Kai £xel UTTOAOYIOOEi avaloyioTIKa Aaufdvovtag utroywn
TOUG 6poug Tou avwTépw NoOpou TTou kabopilel wg eAAXIOTO TTOGOOTO atrolnuiwong 10 40% TnNG SIKAIOUPEVNG
KATd TN OTIYPN TNG aTTOXWPENONG.

270 KOVOUAI «AvaloyioTIKG KEPBN / (CnuIEG)» cuuTTepIAauBAveTal n emidpacn aAAayrng Twv avaAoyIoTIKWV
uttoBéoewv. H petafoAl oto 2015 ogeiloviav OTOV ETTAVATIPOCBIOPICKO TOU TTOC00TOU  OIKEIOBEAOUG
armoxwpnong ato Tnv Etaipeia.

Tnv mponyoupevn xprion 1o KovdUAI «MpocapuoyEG TTPONYOUUEVWY XPHOEWV» a@opoUcE TTPOCAPHOYr OTO
uttéAoITTO  apXAG XPAONG N OTToia OQYEIAOVTAV OTOV ETTAVATIPOCDIOPICHO TNG KEKTNUEVNG TTPOUTTNPETIAG Kal
NG TTAPOXNG Yia epyalopevoug pe TTpolTTneeaia yeyaAuTtepn Twy 17 eTwv Katd v 12/11/2012, nuepounviag

10XU0G Tou uTT apiBuov N.4093/2012.

40. ‘181a KepdAaia

MeTOYX1KO KEPAAAIO
Alapopa ano £kd00n HETOXMV UNép TO APTIO

AnoBepaTikO avanpooapuoyng agiag akiviTwy

AnoBepaTikd avanpooapuoyng agiag enevouoewv dIaBETINwY NPOG NWANCN
TakTikd AnoBepaTikd

Aoina anoBeuarika

AvaloyioTika képdn/ (InHIES)

AnoBspaTika

AnoTeAEopATA €IG VEO NPO NPOTApHOYQV
MpOCapHOYEG NPONYOUHEVWV XPHOEWY

AnoTeAéopaTa €1 VEO

ZYNOAO IAIQN KEDAAAIQN

2016

44.113.605,84

433.274,97

347.243,71
33.400.810,62
28.700.557,16

4.650.206,76

148.983,23

2015

147.045.352,80

111.942.667,51

260.524,55
28.643.599,95
28.700.557,16

5.876.810,08

302.010,74

67.247.801,48

(7.926.093,26)
(341.399,02)

63.783.502,48

(201.848.797,20)
(341.399,02)

(8.267.492,28)

(202.190.196,22)

103.527.190,01

120.581.326,57

JUyewva e TIG amo®acels Twv Ektaktwv Mevikwv ZuveAeloewv Twv PeTOXwv Tng 08/03/2016 kai Tng
30/05/2016 atro@acicBbnke avTioToixwg n avugnon Tou YeTOXIKOU KeaAaiou Tng ETaipeiag pe kepaAaiotroinon
armmoBepatikol utrép 10 dpTio TTooou Eupw 111.509.392,54 kai n peiwon Tou PETOXIKOU KeEQAAQioOU TnG
Etaipeiag pe diaypa@r) AoyioTIKWV ¢nUIWV TTPONYOUUEVWY XPRoEwY, TTooou Eupw 214.441.139,50.

€ ouvéxela pe amogacon Tng TakTikNAg MevikAg ZuvéAeuong Twv PeToxwyv Tng 01/07/2016 amogaciodnke n
dlavour| YEPIoPATOG OTOUG PETOXOUG OUVOAIKOU TToooU Eupw 14.949.610,87 rjtol pépiopa 0,122 Eupw avd
METOXT.

To pépiopa TTpoépxovTav atmmo KEPON Tou opoAoyikoU £Toug TTou €Ange Tnv 31/12/2015 cUpewva e TIG
d1a1ageic Tou GpBpou 48 Tou N.4172/2013. EidikéTeEpa Ta €v AOyw KEPON TIpoépxovral amd Olavoun
pepiopatog NG Buyatpikig eTaipeiag INTEPAMEPIKAN EAAHNIKH ETAIPIA AZOAAIZEQN ZHMIQN AE kai
Ta oTToia aTTaAAGooovVTal TNG PopoAoyiag pe Baong TIg dvw diaTaEeig.

To kKovOUNI «[1poCapPUOYEG TTPONYOUPEVWY XPOEWV» 0QOPA TTPOCOPUOYA OTO UTTOAOITTO apXAg XProng Tou
KOVOUAioU «YTTOXPEWOEIG VIO TTAPOXEG O€ epyalouévousy (Znueiwan 39).

Mapabétoupe avaAuon Tng Kivnong Tou ATToBeuaTIKOU AvaTTpOCappoyrg agiag emevouoewy dIaBeTiuwy TTPog
TTWANCN cupTtrepIAauBavopévou Kal Tou TToooU TTou PeTapépOnke otnv KardoTtaon ZuvoAikou Eicodriuarog
AOyw TTWANONG:
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2016 2015
YnoAoino apxig xprong 28.643.599,95 38.760.995,03
Képdn/ (ZnuiEC) and anoTipnaon xapToguAakiou 1aBéaio Npog NwANon 6.241.492,76 (12.147.667,46)
®opol oTa Aoina eicodnuara (1.484.282,09) 2.030.272,38
YnoAoino ARENG Xpriong 33.400.810,62 28.643.599,95

ATIO 170 KOVOUAI  «Képdn/(Znui€g) atmd atroTtiunon xapto@uAakiou diabecipou Tpog TTwAnon» 1mood Eupw -
1.531.397,76 (2015: Eupw -6.194.521,50) apopd peTagopd oTnv Katdotaon ZuvoAikoU Elcodruatog Adyw
TTWANCNG, EVW TO UTTOAOITTO TTOCO TTPOEPXETAI ATTO TN METARBOAN TNG eUAoyNG agiag.

40.1. METOXIKO KE®AAAIO

S0gewva pe TIG amopacels Twv EkTaktwy Tevikwv ZuveAeUoewv Twv PETOXwV TnG 08/03/2016 kai Tng
30/05/2016 atro@acicBnke avTioToiXwg N auénon Tou PeToxIKoU KeQaAaiou Tng ETaipeiag pe kepaAaiotroinon
amoBepatikol utrép 10 GpTio TToooUu Eupw 111.509.392,54 kai n peiwon Tou MPETOXIKOU KeQAAQiou Tng
Etaipeiag pe diaypa@r) AoyioTIKWV nUIWV TTPONYOUUEVWY XPROEwWY, TTooou Eupw 214.441.139,50.

KaToTTIv Twv KIVIOEWY auTwyv To PETOXIKO KepdAalio TnG ETaipeiag Tnv 31 AekepPpiou 2016 avAABe oTo T00O
Twv Eupw 44.113.605,84 (2014: 147.045.352,80) diaipepévo o€ 122.537.794 KOIVEG OVOUOAOTIKEG WETOXEG
agiag Eupw 0,36 (2015: 1,20) €kAOTN, VW TO ATTOBEPATIKO OTTO €KOOGN UETOXWV UTTEP TO GPTIO OTO TTOGS TWV
Eupw 433.274,97 (2015:111.942.667,51).

KUplog pétoxog eival n ACHMEA B.V. pe TooooTté cuppetoxng 99,89%.

40.2. AINOGEMATIKA
TakTIK6 ATTOOENATIKO

O oxnuaTiopdg TakTikoU ATTOBeUaTIKOU €iXe Yivel oUPQwva pe TIG Keipeveg diatageig Tng Nopobeaiag. To
TokTIKO ATTOBEpaTIKO, METG ammd oTmmé@acn NG TakTIKAG MevikAG ZuvéAeuong Twv HPETOXWV, UTTOPEI va
Xpnoiyotroindei yia kAAuwn {nUIWV Kal wg €k TouTou O¢ duvatal va diaveundei katd Tn dIGPKEIQ AsIToUpyiag
¢ ETtaipeiag.

ATTo0gpaTIKO AVATTPOCAPHOYNG aiag ETTEVOUOEWV SI00ECINWY TTPOG TTWANON XPEOYPAPWV

Mn mrpayuartotroinBévra képdn A nuieg atmd aTmoTiunon XPEOYPAPWY TTou £XOUV TagivounOei oTnv Katnyopia
Twyv O1a0eaiywy TTPOg TTWANGN, cUuewva e TIG Olatdgeigc Tou AATL. 39, avayvwpifovral o1o €v Adyw
atmoBepaTIKO PEXPI VO TTOUANBoUV i peucTotroinBolv 1 atmopeiwBolv OTToTE UETOQEPOVTAI OTNV KATAOTOON
OUVOAIKOU €1000UaTOG.

AvaloyioTikd képdn / ({npieg)

A@opd Ta Pn TTpayuatotroinfévia avaloyioTIKG KEPON 1 {nNuieg TTou TTPOKUTITOUV atrd Tn SIagopd PETAEU Tou
EKTIUWMEVOU UYOUG TNG UTTOXPEWGCNG TTAPOXWY TTPOG TOUG £PYalopévoug BATEl avaAoyIOTIKWY UTTOBETEWY
KAl TNG TTPAYUATIKAG UTTOXPEWONG, £T01 OTTWG TEAIKG dIapop@wONnKeE, Twv OTToiwv N avayvwplion Baoel Twv
diatagewv Tou avabewpnuévou AA.TN.19 petatiBeTal o PEANOVTIKG £Tn.

40.3. ANOTEAEZMATA EIZ NEON

2Upgwva pe TV EAANvIKA Eptropikr) NopoBeaia, ol avWwVUNES ETAIPEIEG UTTOXPEWVOVTAI OTNV ETACIA KATABOAN
pepiopatog n otroia Opwg eival uttd TNV €ykpion TG ETAoiag TakTikAg Mevikng ZuvéENeuong Twv PETOXWV.

71
H Interamerican gival yéhog tn¢ achmea



&% INTERAMERICAN

Aoitra Zroixeia
41. Mepiouciakd ETOIXEiO ATTO CUYXWVEUON ETTIXEIPACEWV

Ta AloiknTikG ZupBouAia Twv Etaipeiov INTEPAMEPIKAN EAAHNIKH AZPAAIZTIKH ETAIPIA ZQHZ AE kai
IMMEPIO AAT® ANQONYMH EAAHNIKH AZOAAIZTIKH ETAIPIA ZQHZ AE atmo@doioav TV oUyXWVEUOT TwV
OU0 eTAIPEIV PE aTTOPPOPNAON TNG OUTEPNG OTTO TNV TTPWTN, CUMPWVA WE TIG JIATAEEIG TOU ApBpou 78 Tou K.v.
2190/1920, Tou N. 2166/2003 kai Tou v.0. 400/1970.

211G 29/03/2016 koivotToinBnke oTIg v AOyw eTaipeieg n utr pIBu. 177/1/3-2-2016 Amrépacn tng EmTpoTttig
MoTwTIKWY Kal ACPAAIoTIKWY Ogpdtwy TnG AlelBuvong Etomreiag 181wTIKAG Ao@dAiong Tng Tpdtelag TnG
EA\GSog cUpgwva pe Tnv oTroia eykpibnke n yeTaBifacn Tou cuvoAou Tou XapTOQUACKIOU Twv ac@aAioTnpiwy
ouppolaiwv TS ao@ahioTIKAC eTaipeiog IMMEPIO AAI® ANQNYMH EAAHNIKH AZ®AAISTIKH ETAIPIA
ZQHX AE tpog Tnv ac@aAioTikr eTaipeia INTEPAMEPIKAN EAAHNIKH AZPAAIZTIKH ETAIPIA ZQHZ AE,
oup@wva pe TIg dlatagelig Tou apBpou 59 Tou v.0. 400/1970, 6TTwG 10XUEl, CUVETTEIQ CUYXWVEUONG Twv OUO0
ETAIPEILV OlO ATTOPPOPACEWS TNG TTPWTNG aTTO TN deUTEPN CUPPWVA PE TIG SIOTALEIS TOU ApBpou 78 Tou K.v.
2190/1920, Tou 2166/1993 kai Tou v.5. 400/1970.

21ig 02/06/2016 koivotroiRBnke kai n utr ApiBu. 57990/01-06-2016 atmrégacn Tou YTroupyeiou Olkovopiag
AvaTtTuéng kal Toupiopou PE TNV OTT0IO EYKPIBNKE N CUYXWVEUCT TWV ETAIPEIWV.

1/1/2015
NoyioTikn Agia Mepiouaiakwy ZToixgiwv ATTOppoPOuEVNG 6.247.963,33
KaBapr) ©¢éon Atroppo@ouevng 6.247.336,99
Alagpopd (Znuia ) aré ocuyxXwveuon o€ aToTEAECHATA E1G VEOV. (626,34)

MapatiBetal TTapakdTw avaAucon Pe To OUVOAO Twv oOToIxEiwv Tou EvepynTikoU Kal Twv YTTOXPEWOEWV Ta
otroia peta@épdnkav Tnv 01/01/2015 oTnv atroppoPwoa:

KaTtaoTtaon XpnHaToolKOVOUIKNAG O£0nG

YNOAOINA 01/01/2015

Evowpata Kol aocWwuaTa TAyIa TTEPIOUCIAKA OTOIXEI 0,01
A16ypagpa euTTOPIKOU XAPTOPUAQKiOU 4.712,40
A16ypaga e1TeVOUTIKOU XOPTOQUAGKioU - AlaBEaiya TTpog TTWANGN 4.354.065,17
ATTQITACEIG ATTO XPEWOTEG ATPANIOTPWYV 4.790,39
NoITTéG aTTaITAOEIG 503,50
Amraitoeig atro Pépoug 15.928,30
AvaBaAAOpEVEG POPOAOYIKEG ATTAITAOEIG 2.116,44
MpopnBeieg kar AoiTTd €000 TTOPAYWYNG ETTOPEVWV XPATEWV 6.630,69
Tapelakd diabéoiya kai IGodUVaPa auTwv 2.162.637,39
ZYNOAO ENEPTHTIKOY 6.551.384,29
AvoAoyIoTIKG aTToBépaTa aoQaAEIV (wAG 243.744,74
Mn douAeupéva ac@aNioTpa 6.565,92
MpoBAEWEIG EKKPEPWIV ATTOCNHILOEWY 9.476,28
NoITTEG aoPANIOTIKEG TTPOBAEWEIG 21.405,57
YTTOXPEWOEIG ATTO AOPAAIOTIKEG BPACTNPIOTNTEG 9.101,45
N\OITTEG UTTOXPEWOTEIG 12.753,34
Norrég TTpoBAEwEIg 1.000,00
ZYNOAO YMNOXPEQZEQN 304.047,30
ZuvoAIkO kaBapo NOCO EICPEPOEVTWV ANAITACENV - YNOXPEDCEWV 6.247.336,99
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ZuvaAAayég pe Zuvdepéva Mépn

Qg ouvdepéva uépn Tng ETaipeiag BewpouvTal, o1 BuyaTtpikéG TNG eTaipeieg, n unTpIkr etaipeiac ACHMEA B.V.
Kal ol ouvdepéveg pe autn etaipeieg Tou Opidou ACHMEA B.V., n etaipgia «MEFATPAXT OAYMIIAKH
XPHMATIZTHPIAKH ANQN. ETAIPEIA MAPOXHZ EMENAYTIKQN YIMHPEZIQN» oTnv OTToia GUUMETEXEI UE
moo00T6 20,46%, KaBwg Kal Ta péAN Tou AloiknTikoU ZupBouliou 6TTwg auTd opifovtal amé 1o AAM. 24
«MN'vwaoToTtroinoeig Zuvdepévwy Mepwvy.

O1 ouvallayég TG ETaipeiog agevog Pe TIG OUYYEVEIS Kal ouvdepéveg eTaipeieg Tou Opidou, ageTépou Pe TN
Mntpikhg Tng ACHMEA B.V. kai Tig BuyaTtpikég auTrg, KaBwg kal he Ta PEAN Tou AioiknTikoU ZupfBouliou
avaAUovTal KATWTEPW:

. . OuyaTtpikég Etaipeieg OpiAou . .
Zuvdepévo Mépog Eraipeicg AT MéAn A.X. Z0voAo
Karabéoeig Mpobeopiag - 7.996.471,47 - 7.996.471,47
MpounBeuTég - MoTwTég 416.342,48 - - 416.342,48
Eyyeypapkéva (Mita) aogdhiaTpa 1.193.936,73 - - 1.193.936,73
Kol ouvaer £é00da
MoTwTIKOi TOKOI (38.548,98) - (38.548,98)
‘Ecoda atré evoikia 311.244,00 - - 311.244,00
Noird é00da 120.371,84 - - 120.371,84
AeiToupyikda €€0da 217.670,88 751.050,49 968.721,37

Znueiwvetar 6T To KovOUAI «KataBéoeig [MpoBeopiag» TepIAauBAvel TIG OUVOAIKEG KaTaBEOEIS TTOU
Tapouaidfovral ota «Agidypaga Emrevoutikol XapTto@uAakiou-AiaBéoiya 1pog MwAnon» mocold Eupw
2.996.674,80 ka1 « Tapeiokd AiaBéoipa kai looduvapa Autwv» TToooU Eupw 4.999.796,67.

FeyovoTa pPeTd TRV nUEPOMNVIa oUVTAENG TWV XPNMATOOIKOVOMIKWY KaTaoTdoewv

ATIO TNV nuepopnvia oluvTagng Twv XpnuaToolKoVoPIKwy KataoTdoewv £wg onuepa dev €xel oUpPei Kavéva
GANO onuavTiké yeyovog To oTToio Ba aTTaITtousEe TNV avaTTPOCapUoy Twv XPNUOTOOIKOVOUIKWY KaTaoTaoewv
Il TNV YVWOTOTTOINCT) TOU O€ QUTEG

Evdexopeveg Ymoxpewoeig kal Aeopeloelg
Nopikég YroBéoeig:

H Etaipgia cav ac@aAIGTIKA ovToTnTa €UTTAEKETAI (UTTO TNV 1IB1I6TNTA TOU £VAYOUEVOU KAl TOU EVAYOVTOG) O€
B1a@Qopeg OIKAOTIKEG UTTOBECEIG TTOU aQopoUv ac@AAICTAPIA CUPBOAaIa Kal TTANPWUR aTTO{NUILOEWY OTA
TAQioIa TNG KavovIKAg AeIToupyiag Tng.

Mépav Twv avwTépw UTTOBECEWY, UTTAPXOUV ETTITTAEOV EKKPEUEIG UTTOBETEIG TTOU aQOPOUV aTTAITACEIG KATA TNG
Etaipeiag ammd aoc@aliopEVOUS Kal TTpwnV TTapaywylkoUug OUVEPYATEG.

H Aioiknon kabwg kai o1 vouikoi ZUpBoulol TG ETaipeiag ekTiyoUv 0TI OI TTAPATTAVW EKKPEWEIG UTTOBETEIG DEV
QVAMEVETAI VA ETTIPEPOUV GNPAVTIKN ETTITITWAON OTNV OIKOVOUIKA KatdaTtacon ) Tn Asitoupyia Toug. Qg ek ToUToU,
Oev XpelIdoTNKe va oxnuaTioBei emTAéov TTPOBAEWN yia evdexOpeveS Cnuieg TTEPaV Twv NON OXNMOTIOPEVWY
TTPORAEYEWV.

®dopoloyikd OEpara

ATIO Tn XpAon 1ou éAnge Tnv 31 AekepBpiou 2011 kal émema, cUp@wva pe 1o Nouo 4174/2013 (dpbpo 65A),
OTTWG IoYUEl (Kal OTTwg Opile 1o GpBpo 82 Tou Nopou 2238/1994), o1 eAANVIKEG AVWVUMEG ETAIPEIEG Kal Ol
€TAIPEIEG TTEPIOPIOPEVNG €UBUVNG TWV OTIOIWV Ol E€TACIEG XPNUATOOIKOVOUIKEG KATOOTACEIS €AEyxovTal
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UTTOXPEWTIKA, UTTOXPEOUVTaV £wg Kal TIG XPAOEIG Ye évapén tpiv Tnv 1n lavouapiou tou 2016 va Aapfdvouv
«Emolo ®opoloyikd MioTotroinTikdy, To oTroio ekOideTal, YETA TN OlEvEpyeEla OXETIKOU @opoAoyikoU eAéyxou,
atrd TO VOMINO EAEYKTA 1] EAEYKTIKO YPAPEIO TTOU EAEYXEI KAl TIG ETACIEG XPNUATOOIKOVOUIKEG KATAOTACEIS. [a
TIG XPAoe€Ig TTou Eekivouv amd Tnv 1 lavouapiou 2016 kai €Teima, 10 «ETATI0 PopoAoyikd MioToTToINTIKOY Eival
TTIPOAIPETIKO, WOTOCO N eTalpEia Ba To AauBAvel.

H Etaipeia €xel eAeyxBei amd TG opoAoyikéG apxég €wg kal Tn Xprion 2009, evw yia 1n xprion 2010 €xel
kolvotroinBei n utr’ apiBu. 703/0/1118 evioAr eAéyxou n oTtroia ekdOBNke aTig 22/12/2016 ammd Tnv YTInpeoia
EAéyxou: Kévtpo EAéyxou MeydAwv Emixeiprioewv. EmimAéov, n Etaipeia éxel AaBel popoAoyikd TTIOTOTTOINTIKO
Xwpig diatuTrwaon em@UAagng yia Tig xprioeig 2011-2015, evw yia Tn Xprion 2016 o @opoAoyIKOG EAeyX0G TTOU
TIPAYHATOTTOIEITAI ATTO TOUG OPKWTOUG EAEYKTEG BpiokeTal o€ €EEAIEN.

H Etaipeia €xel aoknoel Tpoo@uyEg ota AloiknTiKG AIKOOTAPIA KATA TwV QOPOAOYIKWY apXWV yida ETTIOTPOPA N
CUPYNQIoCPO TTapakpatouuevwy @opwyv yia Tig xproeig 2001 €wg kar 2009 cuvoAikoU Uywoug Eupw 16,68
EKATOMMUPIWV TTEPITTOU YIA TIG OTTOIEG £XEI OXNMOTIONEI TTPORAEYN Wn gioTTpagng ouvoAikou TTooou Eupw 8,93
EKATOUMUPIWY TTEPITTOU.

Katomiv Tng ékdoong NG utr'apibu.1463/2014 amdégaong Tou 2TE ocUp@wva pe Tnv omoia n Aloiknon PeTa
TNV AoOKNGN OXETIKWY TTPOCQPUYWY, £CEBWOE BIAPOPES DIOIKNTIKEG AUCEIG TTOU dEXTNKAV TNV ETTICTPOPN TOU £V
AOyw TMOTWTIKOU uTtoAoiTTou, N ETaipeia TTpoéPRnKke o€ atrodéoueucn TNG oxnUaTiodeiocag TTPORAEWnS yia Ta
€1n 2008 ka1 2009 cuvoAikou Eupw 2,7 ekaToduupiwy.

Tnv kA€idpevn XpAon Katotiv TnNG €kdoong Tng utr'apiBu.A1516/2016 amdéeaong Tou AloiknTtikoU E@eTeiou
ABnvwv yia Tnv TTpoo@uyr TG xprnong Tou 2001, cUP@wva e TNV oTroia BEXETAI TNV £pean, eCagavilel TNV
1203/2010 atmégpacn Tou TpiueAolg AioiknTikoU lMpwTtodikeiou ABnNvwv BIKAZEI TNV €v AGyw TTPOCQUYR Kal
OEXETAI €V PEPEI QUTH, Kal KATOTTIV TNG €KOOONG Tou OXETIKOU AlaTakTikou, n ETaipeia mpoéPnke o€ avTiAoyiouo
NG oxnuatioBeiocag TPORAewng amougiwong Toool Eupw 2,43 ekatoppdpia TTEPITTOU.

H Aioiknon Bewpei 0T €xel oxnuaTioel eTapkn TTPORAEWN yia TNV KAAUWN eVOEXOUEVWY UTTOXPEWOTEWY TTOU Ba
TIPOKUWOUV aTTO MEANOVTIKO QOPOAOYIKO EAEYXO YIO TIG AVWTEPW XPNOEIG KOl WG €K TOUTOU Oev avauéveTal
emmAéovV emiIBdpuvon.

Asitoupyikég MioBwoeig

a. H Etaipeia yia 1ig avaykeg Asitoupyiag Tng pioBwvel akivnta. H déopeuon Tng Etaipeiag Trepiopicetal o€
KaTaBoA wg amolnuiwan evog picBiou oe TepimTwaon TPOwpeng AUong Tng picBwong Adyw OIKAG TNG
UTTQITIOTNTOG, ME TPiUnVvn TTPOEIBOTTOINCN. Z€ TTEPITITWON KN TTPoeIdoTroinong KataBdaAAlovtal TTAéov TnG
atrolnpiwong Tou evog IgbwuaTtog GAAa Tpia eTTIITAOV HICBWUATA.

2016 2015
< ano 1 €1og 887.675,52 786.236,83
1-5¢m 4.235.168,06 3.690.845,32
>ano 5 &m 1.658.723,48 2.082.679,89
Zuvolo 6.781.567,06 6.559.762,04

B. H Etaipeia pioBwvel HETa@OpPIKG PETQ, €iTE YIA TIG AVAYKES AEITOUPYIOG TNG, EIiTE WG ETTITTPOCOETN TTaPOXN O€
opIopéveg katnyopieg uTTaAANAwy TnG. O1 emmiouvamToueveg oupBdoelg €xouv didpkeia TPIWVY (3) R TEOTApPWY
(4) eTwv Kal pTTOpOUV va dlakoTToUvV epdoov KaTaBAnBei To APICU Twv UTTOAEITTONEVWY HICBWPATWY OTNnVv
eKMIoBWTPIa.

To k6OTOG TwV avwTépw MICOWoewv yia TN xpron mou éAnge Tnv 31 AekepBpiou 2016 avABe oe Eupw
153.706,53 (2015: Eupw 180.568,31).

MapaTiBeTal ivakag Pe TIG HEAAOVTIKEG KATABOAEG MIGBWHATWV:

2016 2015
MEeAAOVTIKEG KATABOAEG HICOWUATOV AUTOKIVATOV
< ano 1 £ro¢ 145.494,13 117.084,12
1-5ém 136.392,74 195.445,38
Zuvoho 281.886,87 312.529,50

Noirég Evdexopeveg YTOXpeWOEIg

H Etaipeia €xe1 ekOWOEI €yyunTIKEG ETTIOTOAEG KAANG EKTEAEONG GUVOAIKOU TToooU Eupw 235.000,00 o1 oTroieg
a@OopoUV KUPiwg CUPHETOXA O€ dlaywviopoug yia avaAnwn véwv ac@alioTnpiwv cupuBoAlaiwv. MapdAAnAa,
£xel ekdwaoel ékBeon moToTNTAG (comfort letter) utrép Tng ouyyevoug etaipeiag « MEFATPAZT OAYMIIIAKH
XPHMATIZTHPIAKH ANQONYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YTNHPEZIQN».
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45. Emapkeia KegaAaiwyv

H Etaipeia diaBétel Ta ke@aAaia yia TNV KAAuwn Tng Keahaiakng Atraitnong Pepeyyudtntag yia Tnv xpAon
2016 oupyewva pe Toug Opoug Kal TIG diaTagelg Tou N. 4364/2016 Trepi Mpooapuoyng tTnG €AANVIKAG
vopoBeaiag otnv Odnyia 2009/138/EK T1ou Eupwtraikou KoivoBouAiou kai Tou ZupPouAiou, Tng 25n¢g
NoeuBpiou 2009, oxeTikd We TNV avaAnyn kal TNV doknon SpacTnpIoTATWY ac@AAIoNG Kal aviac@aAliong
(PepeyyudtnTa ll).

H Etaipeia é€xel utroloyicel Tnv KepaAaiakr Attaitnon ®epeyyudtnTag XPNOIUOTTOIMVTAG TNV TUTTOTTOINUEVN
MEBoDO.

2016 2015
EmAegua I81a KepdaAaia 157.877.121,13 189.258.068,52
Kepahaiakn Anaitnon ®epeyyuoTnTag 101.139.045,92 87.129.012,17
EAayxiotn KepaAaiakr) Anaitnon 25.284.761,48 23.032.723,41
AgikTng ®epeyyudTNTAG 156% 217%

Ta emA&é€ipa idla kepaAaia peiwbnkav katd Eupw 31,4 ekatoppupia 1o 2016 o€ ouykpion pe 1o 2015, Kupiwg
AOYyw TOU PepioPaTog TTOU KATABAABNKE OTOUG METOXOUG UWous Eupw 14,9 ekatouulpia Kal TNG avayvwpiong
pepiopatog Uwoug Eupw 10 ekaToppupiwv OTO €§IOWTIKO atroBepaTikd TTou evdéxeTal va diaveunbei aToug
METOXOUG UEXPI TO TEAOG Tou 2017 epdoov TTpoTabei atrd 1o AloiknTikd ZupBoUANio Kal eykpiBei atrd Tnv ETACIa
TokTik Tevik ZuvéAeuon Twv PeTOXxwv. H uttoAermmopevn dia@opd o@eileTal aTnv GUVOAIKR atmédoon Tng
Ertaipeiag To 2016.

H kepahaiakr) amaitnon auéndnke katd Eupw 14 ekatopplpia Adyw Tng augnang Tou Kivduvou avaAnyng
ac@aAiocewv Cwng Kal uyeiag, n omoia TPOKANONKE amdé Tn peiwon TG KAUTUANG atrédoong
(oupTrepiAapBavopévng TnG aAAayng Tng peBodoroyiag TNG EAAEZ yia Tov UTTOAOYIGUO TNG TTPOCOAPHOYNAG
AOyw HETABANTOTNTOG, ATTO OTTOU APAIPEONKE TO ETTITTEDO XWPAG) KAl TNV €MITTAEOV aufnon Tou KivdUuvou
OKUPWOEWY AOYw TnG BeATiwong Tou povtéAou akupwaoewv. EmmmAéov, onueiwdnke anuavtikh adgnon Tou
KivdUvou aBétnong avticupBaAlopévou Adyw Tng aAAayng Tng uebBodoloyiag OXeTIKG pe Toug TUTTOUG | Kau
Tou €v AOyw Kivouvou.
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